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Holcim Info Flash 24/02

Press Release

Holcim affiliates in the Philippines to form
leading group

Jana, July 17, 2002 - Since the 1970s, Holcim Ltd has been represented in the
Philippines through Alsons Cement Corporation (Alsons). In 1998 Holcim also
acquired a second affiliate, Union Cement Corporation (Union). Both companies are
listed on the Manila stock exchange,

Union has announced its intention to make an offer for all the shares in Alsons and to
become the majority shareholder. Follawing a Union shareholder's meeting planned
for Septermnber 2002, Union will acquire 88% of Alsons via a share exchange with
Alsons’ major shareholder Cemco (holding company). Hol¢im is aiso a substantial
shareholder of Cemco. A tender offer will then be opened to all remaining Alsons
shareholders in accordance with local securities regulations. The transaction should
be ciosed in October 2002. Alsons will then become a subsidiary of Union.

Holcim and lacal majority partner Bacnotan Consolidated Industries own 76% of Union
through a private holding company. Union operates two cement plants on the main
island of Luzon and one cement plant in southern Mindanae. Alsons operates one
cement plant in northern Mindanao, also serving the central markets of the country.
With a combined capacity of approximately 7.5 million tonnes of cement per year, the
Unien/Alsons group will be a market leader in the Philippines.

Wwith majerity and minarity interests in over 70 countries on all continents, Holcim is
one of the world's leading suppliers of cement, as well as aggregates (gravel and
sand), concrete and construction-related services.
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