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CIMENTS FRANCAIS LAUNCHES A TENDER OFFER FOR THE SHARES OF
ITS GREEK SUBSIDIARY HALYPS BUILDING MATERIALS.

Paris, June 26th 2002 - CIMENTS FRANCAIS - a unit of ITALCEMENTI GROUP-
announced its filing for a public tender offer for all the shares of its subsidiary HALYPS
BUILDING MATERIALS quoted on the Athens stock exchange. The offer which should
receive clearance from the Greek stock exchange authorities (CMC) within 10 days will last
30 days starting from the clearance date. After completion of the tender offer, the procedure
for the delisting of the shares from the stock exchange will be applied for.

CIMENTS FRANCAIS owns directly and indirectly 94.75% of the ordinary shares and
88.6% of the preferred shares of HALYPS.

The offer aims at acquiring 975,979 ordinary shares of € 1.26 par value, representing 5.25%
of the total ordinary shares and 4.53% of HALYPS total share capital.

CIMENTS FRANCALIS offers € 9 for each ordinary share; this means a premium of 24.0%
compared to the weighted average of the last 30 days. As soon as clearance is given to the
tender offer, CIMENTS FRANCAIS will also commit to buy on the market the outstanding
339,821 preferred shares of € 1,26 par value, representing 11.4% of the total preferred shares
and 1.58% of HALYPS total share capital at the same price of € 9 per share i.e a premium
of 33.8% compared to the weighted average of the last 30 days.

HALYPS is the third Greek cement manufacturer after HERAKLES and TITAN. It operates
a cement plant in Aspropyrgos on the Athens to Corinth road, as well as an aggregates
quarry and owns a distribution subsidiary in Albania. In 2001, HALYPS had consolidated
revenues of 68.9 million euros for a net income of 10.8 million euros.

ITALCEMENTI GROUP, together with its subsidiary CIMENTS FRANCALIS, is the 5th
largest cement producer in the world ; it has more than 17,000 employees and operates in 15
countries. In 2001, its consolidated revenues reached 4,063 million euros.
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