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Dear Sirs,

Please find enclosed, the prospectus pursuant to § 38 Stock Exchange Admission Regulation
for the admission of the following issue:

Issuer: Landesbank Rheinland-Pfalz -Girozentrale-, Mainz ‘
Type of Securities: 5.00% Global Public Sector Pfandbriefe (due 2007) PROCESSED
Nominal Amount: EUR 1,500,000,000.- : .. )
Series: 596 ] JuL 23200
%{Iarr\lman Securities Code/: 533 477 / DE0O005334775 THOMSON

FINANGIAL

The issue is included in the official listing on the Frankfurt Stock Exchange. The prospectus
was published in the “Bérsen Zeitung” No. 111, on 13 June 2002.

Should you have any questions, please do not hesitate to contact us.

Landesbank Rheinland-Pfalz
- Girozentrale -

- /
/ ¢ e 2

Frank Parensen Desmond Fennell

Encl.

dsf/ SEC Jumbo Brief.doc
Vorsitzender des Verwaltungsrates: Vorstand: Landesbank Rheinland-Pfalz
Heinrich Haasis Klaus G. Adam (Vors.) - Girozentrale -
Dr. Friedhelm Plogmann Hausanschrift: GroBe Bleiche 54-56

Vorsitzender der Gewahrtrégerversammiung: Werner Fuchs 55116 Mainz

Hans Otto Streuber Paul K. Schminke Amtsgericht Mainz HRA 3557
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The securities were launched according to the approvals of the governing bodies.

The securities were underwritten and sold by an international syndicate led by Merrill Lynch International Ltd.,
Salomon Brothers International Ltd. und Westdeutsche Landesbank Girozentrale as well as Landesbank
Rheinland-Pfalz Girozentrale, Bayerische Hypo- und Vereinsbank AG, Credit Commerciale de France,
Deutsche Bank AG, DGZ - Dekabank -Deutsche Kommunalbank-, Dresdner Bank AG, Landesbank Baden-
Wirttemberg and UBS AG.

The securities are represented by a permanent global certificate (the ,CBF Global Certificate®), which has
been deposited with Clearstream Banking AG, Frankfurt am Main (,CBF"). The CBF Global Certificate is
issued in bearer form and represents the Pfandbriefe kept in custody for financial institutions that are
accountholders of CBF, including such Pfandbriefe which are held through Clearstream International S.A.
(.CBL") or Euroclear Bank S.A./N.V. as operator of the Euroclear System (,Euroclear”), The smallest trading
unit is EURO 1,000.00 or a multiple thereof. Definitive certificates representing individual Pfandbriefe will not
be issued during the lifetime of these securities, an exchange in such definitive certificates, is therefore
excluded. The purchasers acquire co-ownership in the CBF Global Certificate equai to the amount of the
Pfandbriefe purchased.

Transfers of Global Public Sector Pfandbriefe between CBF, CBL and Euroclear participants shall be effected
in accordance with the procedures established for this purpose.

The securities are admitted for collective deposit (,Girosammelverwahrung”) and are not subject to early
redemption at the option of the holders or at the option of the issuer.

The secuirities were issued pursuant to the German Act concerning Pfandbriefe and Similar Debt Obligations
of Public Law Credit Institutions (Gesetz Uber die Pfandbriefe und verwandten Schuldverschreibungen
offentlich-rechtlicher Kreditanstalten, the "German Pfandbrief Act"). Payment of principal and interest from the
Global Public Sector Pfandbriefe are secured by the securities, loans and other assets listed in the
appropriate register maintained by the bank, and if necessary, by the bank’s other assets. in addition the
guarantors of the bank are liable (,Guarantee Obligation“ and ,Maintenance Obligation®).

The securities are gilt-edged (,mindelsicher* according to § 1807 BGB (,Burgerfiches Gesetzbuch")) and
eligible to serve as insurance reserve.

interest will be calculated on the actual/actual basis according to ISMA-method 251. Interest payments and
other services will be performed by Clearstream Banking AG or by the banks as the custodians of the
Pfandbriefholders.

Repayment will take place at maturity in the full principal amount of the Pfandbriefe. Interest is paid until but
not including the maturity date, which is also true even if § 193 BGB (,Burgerliches Gesetzbuch®) applies. In
this case payment will take place on the following business day.

The Pfandbriefe are governed by German law. The place of performance for all obligations resulting from the
bank’s securities is Mainz. Place of jurisdiction for all legal proceedings is Frankfurt am Main.

The proceeds from the sale of Pfandbriefe serve to refinance municipal loan transactions as well as other
lending businesses.

All details concerning the Global Public Sector Pfandbriefe (e.g. Global Certificate and details about custody,
transfers, payments) can be found in the terms and conditions of the Global Certificate which is available
cost-free at the issuer.

The last published annual financial statements (Dec. 31, 2001) can be viewed and obtained at the bank’s
headquarters.

Landesbank Rheinland-Pfalz — Girozentrale — (the “Bank”) is an institution established under public law
(rechtsfahige Anstalt des &ffentlichen Rechts) and has its headquarters in Mainz. It is jointly owned by the
Sparkassen- und Giroverband. (Savings Bank Association) of Rheinland-Pfalz (the SGV) (50 per cent.),
Westdeutsche Landesbank Girozentrale (37.5 per cent.) and Landesbank Baden-Wirttemberg (12.5 per
cent.) (together the “Owners”).

The Owners guarantee all obligations of the Bank. Pursuant to a guarantee obligation
(Gewahrtragerhaftung, the “Guarantee Obligation”) which in the case of the Bank is set forth in Section
26(2) and (3) of the Rheinland-Pfalz Savings Banks Act, the Owners are jointly and severally liable without
restriction for all obligations of the Bank created as from 4th July, 1994. Prior to 4th July, 1994, the
Guarantee Obligation and the Maintenance Obligation were maintained jointly by the State and the SGV.



The State and the SGV will continue to be liable under the Guarantee Obligation to obligations of the Bank
as far as they have been created before 4th July, 1994.

In addition to the Guarantee Obligation, the Owners are responsible for ensuring that the Bank can meet
its obligations at all times. This maintenance obligation (Anstaltslast, the "Maintenance Obligation”) is a
legal liability that requires the Owners to keep the Bank in a position to perform its functions and to enable
it, in the event of financial difficulties, through the allocation of funds or in some other appropriate manner,
to perform its obligations when due. The Maintenance Obligation does not constitute a formal guarantee
of the Bank’s obligations by the Owners and does not give creditors of the Bank a direct claim against any
of the owners.

Under German constitutional law the liabilities under the Guaranty Obligation and the economic effect of
the Maintenance Obligation for outstanding obligations cannot be abrogated with retroactive effect by any
event or legislative action occurring after the incurrence of such obligations (prohibition of ex-post-facto-
laws). The prohibition of ex-post-facto-laws also applies under EU law.

Pursuant to Article 1 No. 2 of the Rheinland-Pfalz Law concerning Disability of Bankruptcy of Legal
Entities under Public Law (Landesgesetz Uber die Konkursfahigkeit juristischer Personen des ffentlichen
Rechts) in connection with Section 8(a) of the Rheinland-Pfalz Law concerning the implementation of the
Code of Civil Procedure of the Enforced Sales Law (including enforced sale and receivership) and of the
Bankruptcy Code (Landesgesetz zur Ausflhrung der ZivilprozefRordnung, des Gesetzes Uber die
Zwangsvarsteigerung und die Zwangsverwaltung und der Konkursordnung), public law institutions
(Anstalten des offentlichen Rechts) are not subject to bankruptcy proceedings for liquidation or
reorganisation cannot be instituted by or against the Bank. The Bank can only be dissolved in accordance
with its Statutes and the Rheinland-Pfalz Savings Bank Act after fulfilment of all of its debts and liabilities
to third parties.

Cn 8th May, 2001, the European Commission made proposals requesting the German Government to
take measures in order to make Gewdhrtrdgerhaftung (‘Guarantee Obligation™) and Anstaltslast
(“Maintenance Obligation”) compatible with the state aid rules of the EU Treaty. The German Government
was requested to submit by the end of September 2001 its proposals for such measures.

On 17th July, 2001, the European Commissioner Mario Monti and a delegation of German officials
headed by a German Finance Secretary reached an understanding as to the key aspects of measures to
be implemented by Germany as well as to the process and timing of their implementation, including
transitional arrangements. Specifically, the following principles were agreed:

¢ The concept of Guarantee Obligation will be abolished.

o The concept of Maintenance Obligation will be replaced by a form of relationship between the
relevant financial institution and its respective owner(s) more akin to a commonly used corporate
structure.

o The public credit institutions shall be subject to the same insolvency rules as private credit
institutions, putting their creditors in the same position as creditors of private credit institutions.

s Liabilities existing at 18th July, 2001, the date of acceptance by the German authorities of the
Commission’s recommendation of 8th May, 2001, will continue to be covered by the Guarantee
Obligation until their maturity. The decision amending the Commission’s decision of 8th May,
2001, will contain a transitional period which will last until 18th July, 2005, during which the
Maintenance Obligation and the Guarantee Obligation can be maintained in their present form. As
of the final date of this transitional period any liability existing by then and created after 18th July,
2001, will continue to be covered by the Guarantee Obligation under the condition that its maturity
does not go beyond 31st December, 2015.

On 28" February, 2002, European Commissioner Mario Monti met again with a delegation of German
officials headed by a German Finance Secretary and reached an agreement regarding the
implementation of the understanding on the German system of State guarantees for public law credit
institutions from 17 July, 2001.

Among others, the following has been agreed:



o Grandfathering of Gewahrtragerhaftung

The following provisions are to be put into the legal text, corresponding explanations are to
be provided in the recitals:

“The owners of the savings banks and the ... Landesbank at 18.7.2005 are responsible for
the honouring of all liabilities of the respective institution existing at this date.

For the liabilities agreed by 18.7.2001 this applies without time limits; for those agreed
afterwards until 18.7.2005, this applies only if their maturity does not go beyond 31.12.2015.

The owners will immediately honour their obligations from Gewahrtragerhaftung vis-a-vis
the creditors of liabilities agreed until 18.7.2005 as soon as they have stated, when these
liabilities come due, in due manner and in writing that the creditors of these liabilities cannot
be satisfied out of the assets of the institution.

Liabilities of the ... Landesbank or savings banks from their own Gewéhriragerhaftung or of
comparable responsibilities or those resulting from membership in a savings banks
association are founded and come due in the sense of sentences 1 and 2 at the same time
as a liability secured by such responsibility.

Several owners are collectively responsible, in their internal relationships according to their
shares [or: according to the provisions in the by-law of the institution.]"

The German authorities have undertaken to ensure that all legislation at federal and state level necessary
to implement these measures will be submitted to the respective parliaments and that all such legislation
will be adopted before the end of 2002.

The admission office of the Frankfurt Stock Exchange has admitted the securities described above to be
included in the official listing at the Frankfurt Stock Exchange (amtliche Notierung).

Mainz, June 2002 LANDESBANK RHEINLAND-PFALZ
Girozentrale Mainz



