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JG SUMMIT
HOLDINGS INC.

43 FLOOR ROBINSONS EQUITABLE TOWER ADB AVE. COR. POVEDA RD. ORTIGAS CENTER PASIG CITY
TEL. NO.: 633-7631, 637-1670, 240-8801 FAX NO.: 633-9387 OR 633- 9207

US SEC EXEMPTION
FILE NO. 82-3572

June 25, 2002

Judiciary Plaza

SECURITIES AND EXCHANGE COMMISSION
450 Fifth Street, N.W. ; ’

Washington, D.C.
20549 U.S. A

Gentlemen:
Re:  JG Summit Holdings, Inc.

In compliance with your requirement, this is to send you a copy of the following
documents:

1. Monthly Report on Long Term Commercial Papers for the Month Ended April

30, 2002;

2. Monthly Report on Long Term Commercial Papers for the Month Ended May 31,
2002,

3. SEC Form 17-C dated June 4, 2002 re clarification of news articles re First Pacific
stake in PLDT;

4. SEC Form 17-C dated June 11, 2002 re resetting of annual stockholders’ meeting;

5. SEC Form 17-C dated June 20, 2002 re clarification of Schedule 13D filed by First
Pacific Company;

6. SEC Form 17-C dated June 24, 2002 re further clarification on Schedule 13D filed
by First Pacific Company.

Thank you very much. PH@CESSE
Very truly yours, ’O JUL 23 2002
THOMSON
-FINANCIAL
; !
Encl: a/s

/mhd/6/25/02
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(Clarification of news articles re First Pacific stake in PLDT)
Form Type
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184044
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11.

PSE Code HO-180

SECURITIES AND EXCHANGE COMMISSION
SEC Form 17-C

CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (¢) THEREUNDER

June 4, 2002
Date of Report (Date of earliest event reported)

SEC Identification No. 184044 3. BIR TIN: 350-000-775-860

JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

Metro Manila, Philippines 6. Industry Classification Code:
(Province, country or other jurisdiction of
incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

(632) 633-7631 to 40
Issuer’s telephoner number, including area code

NA
(Former name or former address, if changed since last report)

Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8
of the RSA
Number of Shares of

Title of Each Class Common Stock Outstanding

Common 6,797,191,657

Indicate the item numbers reported herein : Item 9

e—.
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JG SUMMIT HOLDINGS, INC.

11. Item 9 - Other Events

Please see attached documents:

Annex “A”

Annex “A-1”

Annex “A-2”

Annex “B”

Annex “B-1”

Annex “B-2”

Annex “B-3”

Annex “B-4”

- Fax of JG Summit Holdings, Inc. dated June 4, 2002 in reply
to the PSE fax attached as Annex “A-1” hereof.

- Fax of PSE to JG Summit Holdings, Inc. dated June 4, 2002
requesting for clarification/confirmation or any other
information regarding the disclosure received by PSE from
PLDT attached as Annex “A-2” hereof.

- PLDT disclosure dated June 3, 2002.

- Fax of JG Summit Holdings, Inc. dated May 31, 2002 in reply
to the two (2) faxes of PSE both dated May 31, 2002 attached
as Annex “B-1” and Annex “B-3” hereof.

- Fax of PSE to JG Summit Holdings, Inc. dated May 31, 2002
requesting clarification of Philippine Daily Inquirer news
article attached as Annex “B-2” hereof.

- Cocktales section of the Philippine Daily Inquirer of May 31,
2002 entitled “MVP fights for survival”.

- Fax of PSE to JG Summit Holdings, Inc. dated May 31, 2002
requesting clarification of Malaya news article attached as
Annex “B-2” hereof.

- Malaya news article of May 31, 2002 entitled “Even as First
Pacific Sells at Half-Price . . . 63% premium paid for PLDT”.

-0 -

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

June 4, 2002
(Date)

JG Summit Holdings, Inc.
(}Egjstrant) i

(Signatyfe and T e)




Annex “A”
hse Mo Ho -f £t

FAX TRANSPIISSION No. of pages including cover: 2

Date : June 04, 2002

TO :  The Philippine Stock FROM : JG SUMMIT HOLDINGS, INC.
F.xchange, Inc.

Attention : DMs. Janet J. Alcala-Encarnacion Mr. Emmanuel C. Rojas, Jr.
0IC, Disclosure Department Corporate Secretary

Address :  4/F Phil. Stock Exchange Center 40/F, Robinsons-Equitable Tower
Exchange Road, Ortigas Center ADB Ave. corner P. Poveda Street
Prasig City Pasig City, Metro Manila

Philippines
. Fax No. : 6306-0809 Fax No. : (632)633-9387;(632) 633-9207

Tel. No. : 636-0122 locals 706/ Tel. No. : (632)633-7631

536/812

MESSAGE

Subject : First Pacific Stake in PLDT
Dear Ms. Alcala-Encarnacion,
In reply to your fax dated June 04, 2002 requesting for confirmation/clarification or any
other information regarding the disclosure you received from Philippine Long Distance Telephone

Company (“PLD'T™), kindly see attached.

Thank you.

Very truly yours,

JG Summit Holdings, Inc.

e e 7
- 7 \5/7
Emmanuel ¢ Rojz}é Jye
Corporate ecret?_l i

fegd/ 06/04/02




FROM 1 Panmasonic FRx SYSTEM PHONE NO. Jun. B4 2082 18:55AM P1

pse Cela Ho -2

This is in reply to your request for confirmation/clarification in respect of the disclosure
of the Philippine Long Distance Telephone Company today. JG Summit Holdings, Inc.
reiterates that it still does not have sufficient information at this time to accurately
confirm the stalement in the PLDT disclosure that “the independent investor or
counterparty of FPCL in the Transaction could be the JG Summit group”. JG Summit
also wishes to caution the public against unverified and inaccurate information that may
unnecessarily fuel speculation, as such kind of information may affect other publicly
listed corporations’ reporting requirements in other jurisdictions. As it had previously
stated, JG Suwimtnit will make full, accurate and fair disclosures as and when these become
appropriate.

5339387
[ 339207




4% Floar, thpplne Btack’ Exchanga
i ;Centen Exd\ange Rdad,.
quyi| -Onigas Center, - Pasig Clty :
$ias " Trunkfine: 636-0122 te 41 Joc. 7081536/812 Qi
Fax No. 838-0808 : i

- -Company.
Subject = ¢y -'First Pacnf‘c stake in 'LDT
‘Date . i Junes,2002:

Déar Atty. Rojas:

‘We  have. récelved: a""‘dis’b('osiﬁré _‘Phlhpplne Lcnr\g 'Distance Telephons
Company ("TEL" or the "Cqmpany) -anrjouncing .jts* Board ‘of Diractors"’

resolutions regarding the proposed-isale of First Pacific Company Limited's .
. interests in-:ihe Company to:an™ depandent investar. Attached for your., . .
. reference is @ copy. of: the said clnsclasure It was stated therein that: 3

"X % X Thp PLDT Board aof Dinactors has lnformatlom that the mdependent'ff
investar' or (,ounterparty of FPCL in he Transactlon could: be the JG. Summut’f '
group. x xx" A . : -

We WOUICJ l;ke 1o ask for confrmatnonlclartﬂcanon or any other information’ your; R
: offlce might have w:th regard to: the afbramanttoned matt«ar

in vuew of . thxs plaase make an: ufﬂnial tull fax.r, and abcurate writter . -
disclosure.on the foregaing. maﬂer ] rngceipt heracf 80 that we may properly:
apprise the member—brokers and the :vesatmg public of the-same. :

Respectiully yours! |




The Boand of Directors of Philippine Lang Disishée Telzphone Company (“PLDT") today held |
a speeial meeling 10 discuss further developments relatingta the eagkier annonncement of First
Pacific Company Limited (“IIPCL™) regarding the proposcd sale of its intercsts in PI.DT to'an

“independent investor™ (the “Transaction’?); The PLD'L Board of Dircctors bas information.that
‘the “Independent investor” or counterparty of FPCL in the Transaction could be the JG Surnmil

group.

© Aler scrious deliberation, the:PLDT Board of Nirectors inanimously approved certain =
resolutions:should the FPCL board of difectors approve the Transaction. Among the resolutions

are’ o ‘ iz

1. Thd PENT Boardiof Directors, in the:exeréise of its fiduciary dutics, shall hold in’
~* abryance and'défer any action sthatitnay:be neguired from the PLDT Divectors or,

PLDT in connection with the/imypilementation of the Transaction until the PLDT
Dosyd of Directors Jhas fully exarsinct:and analyzed-all'the possible implications of
the Transaction on PLDT, partcularly or its financial stability going forward. The
PLDT Boerd of Direciors shall enstre that the Transaction (i) shall not be prejudicial
or dewrimental 10 the best intéregts o PLI¥{ and its sharcholders, officers,
executives, employecs, and creditors (i) shall not be viplative of PLDT s Articles of

Incorporation:and By-laws. | -

2. The Chairman of the Board and the President and Chie fExecutive are-authorized to
retzin the services of financial; legal and other sdvisars or consiiltants fox the.
. purgeseof providing indépendent advice tw the PLDY Board of Dirgctors on the
Transsction and its implications oa PLDT, to: cnsure thatthe interests of PLDT, its
shipreholders, officers, executives, emplayees, and creditors are amply protected.

The PLDL 50’,?‘1‘& of DireététSL-will candnmmmmtor developments relating to the Tmnsacﬁonf' ’ SR
and will meet [iom time to be for this'purpose., o Lo L

. AO.Cojiasgeo - MY Pangiina’ | CIRCULAR FOR BROKERS NO. MIL I |
Cragoman 00 PresifewasdCFO T

R S T . INE.B, 2000
'.4_'Daté‘

' On beh.alf UIfL\c :
BOARD QF DIRE

 OF DIRECTORS:
PHILIPPINEILONGD
JUNE 3, 2002 1 0

e T

AE FAC TS WHIDREARBLENTATION CONTANED -IN" THIS - LE TTHE'
"DISSEMMAYED SCLELY FOR. PURPOSES OF Ieommeam o

TOTAL P.B2 .




Annex “B”

fxchange, Inc.

HO~ /20
FAX TRANSMISSION No. of pages including cover: [
Date May 31, 2002
TO The Philippine Stock FROM JG SUMMIT HOLDINGS, INC.

P WJ'; PMiiived Afy %MJ M"?"Wﬂ

pletry?

Attention Ais. Janet J. Alcala-Encarnacion Mr. Emmanuel C. Rojas, Jr.
OIC, Disclosure Department Corporate Secretary

Address 4/F Phil. Stock Exchange Center 40/F, Robinsons-Equitable Tower
Exchange Road, Ortigas Center ADB Ave. corver P. Poveda Street
Pasig City Pasig City, Metro Manila

Philippines

Fax No. 636-0809 Fax No. (632) 633-9387; (632) 633-9207

Tel. No. 636-0122 locals 706/ Tel. No. (632) 633-7631
536/812

MESSAGE
Subject : PSE Requests for Disclosure/Clarification - May 31, 2002 :

1. Phil. Daily Inquirer News Article Entitled “MVP fights for
sarvival” Under Cocktales Section
2. Malaya News Article Entitled “Even as First Pacific Sells

at Half-Price...”

Dear Ms. Alcala-Encamacion,

This is in reply to your request for a clarification regarding the news articles which
appeared today (a) in the Cocktales section of the Philippine Daily Inquirer and (b) entitled “Even

as First Pacific Sells at Half-Price...”” of the Malaya.

JG Summit Holdings, Inc. does not have sufficient information to make an official, full,
fair, and accurate disclosure on the transaction referred to in the foregoing news articles at this
time. Rest assured that JG Summit Holdings, Inc. will make such accurate and timely disclosures

as and when these become appropriate.

Thank you.

Very truly yours,

JG Summit Holdings, Inc.
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: Corporata Sacrata: e

Company : JG summw Hommss mc B TS LA
Date : May 31 2002 SRR

Dear Mr RDszF

ThlB is w»th reference tc the attached naws artnr;la anmﬁed "Even as Fnrst Pacnﬁo Sel[a gt
Half-Price....83% premium paid for PLDT" pubushed in the May 31, 2002 issue . of
Malayaw The amcle repartad that -

“John Gokongwels JGL Summk H@Idlpgs Com pald a 63 _percent

premiurn over the markeét prica af Ph(llppme Lorig Distance Telephora

Co.. Sources privy to- the sele. sald that Fiitst Pacific -Co. Ltd. sold its

24.5 percent stake at the’ PLOT to .Gokongwsi- at ha!f its, acquisition
] [0} at roughly =ré el per share. The. sale. pnce is
; c!osmg pnce of P435. x x. x" o

ll, falr-and-accurate written disclosure on the
B that we may properly apprise the trading

o/cC, Dlsclomm Depértment




. ,—;-,\ YA, L.-.( -t

Jnhn Cokongwm sJG Summu Holdmg& Corp, pald Iy 63 pe:cem ;pre-. .4
mium over the market. price of Philippine Long: Dmtance Telephone -
Co. Sources privy to {te sale said that Firat Paca[_cﬁf_‘u 1.td. sold “its
24.5 percent stake at the PLDT to Gokeongwel 1 g, acmu@mon
price of P1,420 per share at roughly P710 per share. .

The sale price {s P275 more than Wednesday's clnsmgpnce 0{1’435._

When First Pacific bought PLDT in November 1998, it pdid'a pre-
mium of 34 percenl or P365 pershare move than the current price .- ##
then. :

In tour years, PLDT share price had plunged 69 percem F A
from the acqmalhon price. Its current market price in fact 3. F403

nearer to the premium First Facific paid than the "1 ()55pnce

per share in 1998.

But First Pacific had included that loss early this year in
its $1.7 billion asset write-down that wiped out mml profitsi{,
In the past 14 years. s

First Pacific yesterday confirmed that it is talking -with. -

unrelated” party to sell its holdings in PLDT and Meeru Pa--'
cmc Corp., but declined to nger further details. )
“They are just discussions,” Executive Vice Presuient_ 1o
Rebecca Brown sald. “There’s nothing agrecd and thete 9. |
nothing definitive about them at this stage.

The source said the sale was agreed upon in Tokyo with'
Mr. John himself and the son of the mn}urity owner nf Salim
Group which pwns First Pacific. )

:Share prices of the cdmpanies involved in |
the sale rose in yesterday's trading, ‘ C

- Flrst Pacific’ {xus an 80.6 percent stake in o Mg L,QVA‘
Metro Pacific, PLDT share price soared by as. (=
ruch as 10 per¢ent to P477.50. First Pacific '
shares were up 2.16 percent at HK%1, 42-after
soaring 7.75 percent on Wednesday'in spequ-
lative trade, D\gnel was u& 16.22 percentat
PO.86, while: JG Surminit oldings was up.
F0.10 at P1.88. Metro Pacific was. \Jp 50 per- -
cent at P0,36. .

Piltel, a PLDT subsxdmry Whs also up. 22, ‘101
percent at 49 centavos. @ ’

After buying PLDT and mstant nood]e gl—
ant PT Indofood ‘Sukses Mamur, First Pacifle -
had struggled with currency’ tosses, contin-
wed economi¢ turinoil in the reglon and @
heavy-débt burden.”. -« :

. PLDT hagitgtal: dnbta of pver $3 4 b)mcm, )

réent of whsqh pre in. dollars ‘and:. 813 =
bxllr.e “die in 2004, PLDT! “has an “adjypted Y

o e,

PA,LD";I' headquar‘ters.

' debt to. capital ratio of:69.peércent. PLDT;

Digr(el and Metro Pactfie said they ccmld not:

cogiment on the 1eports, - - Sl

Industry sgurces said PLDT wag dpe Yo R
: hb]d a special board: meetng yesterday- af- RS
terhoor but reporterswere shooed away fmm‘ :

the area.
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SEC FORM 17-C

(Resetting of Annual Stockholders’ Meeting)
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(Secondary License Type and File Number)
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184044
(SEC Reg. No.)
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CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (c) THEREUNDER

1. June 11,2002
Date of Report (Date of earliest event reported)

2. SEC Identification No. 184044 3, BFIR TIN: 350-000-775-860

4. JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

5. Metro Manila, Philippines 6. Industry Classification Code:
(Province, country or other jurisdiction of
incorporation)

7. 43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

8. (632) 633-7631 to 40
Issuer’s telephone number, including area code

9 NA
(Former name or former address, if changed since last report)

10.  Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8

of the RSA
Number of Shares of
Title of Each Class Common Stock Outstanding
Common 6,797,191,657

11.  Indicate the item numbers reported herein ;. Item 9
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JG SUMMIT HOLDINGS. INC.

11, Item 9 - Other Events

In accordance with the provisions of Section 1, Article IT of the
Amended By-Laws of JG Summit Holdings, Inc. (the “Company”), the
Board of Directors has reset the forthcoming Annual Stockholders’ Meeting
of the Company from the second Thursday of June to August 14, 2002 at
4:00 p.m. at the Amorsolo Ballroom of the Manila Galleria Suites, One Asian

Development Bank Ave., Ortigas Center, Pasig City, Metro Manila. Only
stockholders of record as of July 12, 2002 will be entitled to notice of the
meeting and to vote.

This amends the Annual Stockholders’ Meeting date of July 30, 2002
and the record date of June 28, 2002 stated in the Preliminary Information
Statement filed with the Securities and Exchange Commission and the
Philippine Stock Exchange on May 24, 2002,

- 0 -

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly
caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

JG Summit Holdings, Inc.

(Rﬁtram) é

June 11, 2002 Emmanuel
(Date) _ Corporat
(Signatur¢/and Title)
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CURRENT REPORT UNDER SECTION 17
OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2 (¢) THEREUNDER

June 20, 2002
Date of Report (Date of earliest event reported)

SEC Identification No. 184044 3, BIR TIN: 350-000-775-860

JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

Metro Manila, Philippines - 6. Industry Classification Code:
(Province, country or other jurisdiction of
incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P, Poveda St.,
Ortigas Center, Pasig City 1600
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Common : 6,797,191,657

Indicate the item numbers reported herein:  Item 9
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JG SUMMIT HOLDINGS. INC.

Item 9 - Other Events
Please see attached documents:

Annex “A” - Fax of JG Summit Holdings, Inc. dated June 19, 2002 in reply
to the PSE fax attached as Annex “B” hereof.

Annex “B” - Fax of PSE to JG Summit Holdings, Inc. dated June 19, 2002
requesting clarification on the Schedule 13D filed by First
Pacific Company Limited with the US SEC.

Annex “C” - Item 4 (Purpose of Transaction) of Schedule 13D filed by First
Pacific Company Limited with the US SEC.

-0 -

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly

caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

JG Summit Holdings, Inc.
(Registrant)

June 20, 2002 : ‘ Emmanuel C.
(Date) Corporate
(Signature/nd Title)




l . Annex “A”
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|

FAX TRANSMISSION No. of pages including cover: 1

-dax'd cln Joy

: Date : June 19, 2002 y(&ﬁ"«;w;é_ race il ,&Z JASPER 248 /Ju?-}
TO . Philippine Stock FROM: JG SUMMIT HOLDINGS, INC.
Exchange, Inc.
Attenfion : Mr. Edralin R. Santiago Emmanuel C. Rojas, Jr.
Specialist, Disclosure Department Corporate Secretary
Listings and Disclosure Group
Address . 4/F PSE Center 40/F Robinsons-Equitable Tower
Exchange Road ADB Ave. cor. P. Poveda St.
Ortigas Center - Pasig City, Metro Manila
,, Pasig City Philippines
g FaxNo. . 636-0809 FaxNo. : (632) 633-9387; (632) 633-9207
Tel. No. :  636-0122 to 41 Tel. No. @ (632)633-7631; (632) 637-1670

loc. 706/536/812

MESSAGE

Dear Mr. Santiago,

Re:  Clarification on the Schedule 13D Filed by First Pacific Company Limited

We refer to your facsimile transmittal dated June 19, 2002 requesting for clarification on
the Schedule 13D filed by the First Pacific Company Limited with the US SEC stating that First
Pacific entered into a legally binding memorandum of agreement with the Gokongwei family and
JG Summit Holdings, Inc. (the “Gokongwei Group”) for the establishment of a joint venture in
relation to First Pacific’s common shares in Philippine Long Distance Telephone Co. and
Bonifacio Land Corporation.

The disclosure of Mr. John Gokongwei, Jr. of June 5, 2002 clearly stated that the
counterparty of the memorandum of agreement with First Pacific was the Gokongwei Group. As
stated in said disclosure, JG Summit Holdings, Inc. is still considering the merits of participating
in the transaction at this time.

JG Summit Holdings, Inc. reiterates its commitment to make full, fair and accurate

disclosures as and when these become appropriate.
Very truly yours, %
. Roj \p-

i

Thank you very much for your kind attention.

/mhd6/19/02
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4"1 Floor. Ph)!)pplne Stock Exchanga
'vCenter Exchange Road, -

T Qnlgas Canter, - Pasig CTily ‘

RanEliN - Trinkiine: 638-0122 10 41 loc. 7051538/812

et Fax No. 636-0809

Ta

Company = : JG Summit Hoidlngs, lnn. | |
Subject . MOA with Fitst Pattfc for. the purchase of TEL shares
Dat;a S June 18,2002 -

Annex “B”

Dear Atty Rojas

We have been furnished & copy of Bchedule';ﬁD ﬁled by: First: Paclﬂc Company Limited ("First
Pacific’) to the' USSEC, relating' to. the' Rep
Capital Stock and American Depositary- Shares of: F’hfhppme Long Dl$tance Telephone Company
("TEL")." Aftached for your reference’ 15 a copy- 6f ltem 4 (Purpose of Trarisaction) the ‘said
disclosure, which states in part that:

*On June 4, 2002 First Pacific. entered into :a legally-binding memorandum of
agreement (the-‘MOA'). with the Gokongwei famtly and JG Summit.Holdings, Inc.
(the 'Gokongwe; Group') for the éslablishment- of jaint venturs agreements (the
“Trangaction') with the Gakongwei: Group ar-entilies designatéd:by. them in relation
to the First Pacific. Group’s: Interedt in the Qommon Shares and .a substantial
portion of the' First Pacific- Group's. interest In:Bonifaclo Larid. Corporation. x x x"
(underscorlng supplled) ‘

We would er to-ask for confirmation/c} anﬂca'aon or any other information your office might have -

wrth regard fo the aforernannoned matter

in view of this, pleasa maks an oﬂlcia) full, favr, and accurate written disclosure on the

foregaing matter upon’ receipt hereof so that we; may properly apprise the trading paricipants .

and'the mves’tmg publ:c af the same. Otharwlae‘ the- Exchange migfit consider issuing a trading
haltion the company's secunties pending clarlﬂcation of-the said matter.

Very-truly yours,

Spec llst Dlsclosuré Depénmam

ting- PerSons’ beneficial ownership  of Common




Scl_xcd'nja.f/"\ -
-Schcdule B_

‘ s:hcduxe n FRIL nndFPIL-BVh

“Ducmg xhc past fi {'veyea oF nona of me Reporin szruom or Prrior Filing I’ames nor. 1o the bast knowledgc «)f PR
the Reportirig, Persons; any-ol'the i;yrsr Pacific: commllmg}’enom nor uny of the diréctoss and executive officers ltslcd o
Schedulés A thrqugh D hersof, habe been convieted in 8 cpmuul proseeding (excluding tratfic vidlations or similir .
misdemegnars} o Nave hean parly foa civik prucenthng 8{ & judicidl or administmitive body of compuetent jurisdiction
and s a result of such proceedingiwes ar is subject to njudgmem docree or final aeder enjoining future vialations of, or
prohibiting or mundanng ncnvmgs subject to, [Jnm:d bunuw ﬂ:delal or state swouritics laws or finding uny violation with
respecrtosuuh awE’ L : . L

ITEM 3. SOUR(‘E AND AMOUNTOF FU ND‘? OR O HER CONHIDLRA TON.

Not 'mphcqbk

ITEM 4, PURPOSF OF TRANSA&T:ON-

On June 4, 21’)02 Fnst Pnclﬁc cmcrcd mtn a ]cgnlw ‘nding mamornndum of'ugmcmcm (zhe ‘MOA™ wuh the
Gakongwei family and JG Summit Hnldmgs fne. (e “Glkahgwel Group”) for the esrablistiment of joint venture
arrangements (thc “Transoetion”) with the Gokangwaet Gr Fentities designatod by them in relacion to the First Pacifi
Group's interest. n the Common Shares ‘and 4 sybsmttia tioh of the First Pacifle Group's interest in Bonifacio Lang .-
Ccrpnratmn As used harein, “FnsrPamﬁc C‘rov,p cansmls of Fifst Pucific, ity subsidiaries, affilimes and assucmtcd
companies; inciuding the Prior Fﬂmg Parties, The’ Gakongwm Droup is a. major Philippines group with diversified
business imerests, mcludmg interesis. in several cnmpamewhuvmb 1 their shares listed-on the Philippine Stock Exchange.
The joint venturorarsangements will be owned ds 10 lWo‘thlrdi By the Gokengwei Group or entities designated by them -
and as to ane-! htrd by the First Paclﬁc Group.

Thl. Frm Pucific-Group (Lhtuugh its Phlhppmc' mh.s) currenty has aggregate amlbumhlc dircct and indirect
ccanomic interests df 24.4% of the issued Comimon §hares off PLRT (confamng yoting rights. of approximitely 31.5% of
the outstanding yoting shere capitgl of PLDT): The Fiest Bacifie Group's entire interest in PLDT will be injecred into the
joint venture arrengemcnis, (o be hc)d jointly with rhn ﬁo)cmu,wm Ciroup or entities designated by them.

Firat Pucuf'c issued u press ru]casL on Iune 3 Inuiunnouncang the Trankaction. A n.upy of the press relbduu s’
muludcd a5 an «.x‘mbu Hereto. : ST

ITEM S, INTEREST IN SEC mm i OF rHE ISSUER.

. ftem § of me Schedule 133():45herehy»nmmded_ di"‘esruu;d-in its, emirer-y 10 rcud'asrfn'liows:

“(a) Ad at the close orbusmcss onJune 0, 'e Rnpor(mg Pecsons, togeiher with the Prior Filing -
- Parties, bcneﬁmlly OWR. AN uggrcg.uo of 53,238, 376, mrﬁann Shures(mc[udmg 455.000 ADSs). Togéther these ADSs'
end Cammon Shares reprus;.m app;raxn‘naccly 31.5% 01 tha duvitanding (’ommnn Shares.
"(b) A» at the close of busmesg o’ Ium. H), 2902 PT]C Is the direet hcnef'csal ownerof, with voting dnd
dispositive power over, 26,034,363, Comman SKarcs cpr{;santmg approximately 18.4% of the outstanding Conimon
Shares). As at the close ()fhusmuss bn June {0 2Aihy 'iu‘o\:ge is the diroct beneficial-awner of, with voting and
dispositive power over, 7,172,319 C:ammon Shares (mc!uquﬂss 000- ADSS) (representing approximatoly 4. % of the
outstanding Cernmoir Shares). As‘ut the close of busiliess bn June 10, 2002, MPR s thie direct beneficinl owner of
17.112.534 Common Shares (reprdsanting appmx\mutcly IO 1% of the outstanding Common-Shares). Ag at the closeof
busiaess on June 18, 2002, the bakince of First Pacific s interesin PLIDT (namely, 2,419,260 Comman Shares,
reprcsummg approximately 1.7% of the: autstanding Commign Shares) is indirectty heneficially owned by Firss Pacific ani :
is aftributable (o a wholly-awned- u‘)dtrecl subsldmry ut Fmt Pacmc o

OFHURY.ONME-D2 171 HongKang 200801 .
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June 24, 2002

Date of Report (Date of earliest event reported)

SEC Identification No. 184044 3. BIR TIN: 350-000-775-860

JG SUMMIT HOLDINGS, INC.
(Exact name of registrant as specified in its charter)

Metro Manila, Philippines 6. Industry Classification Code:
(Province, country or other jurisdiction of
incorporation)

43rd Floor, Robinsons-Equitable Tower, ADB Ave. cor. P. Poveda St.,
Ortigas Center, Pasig City 1600
(Address of principal office) (Postal Code)

(632) 633-7631 to 40
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NA
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of the RSA

Number of Shares of
Title of Each Class Common Stock Qutstanding
Common 6,797,191,657

Indicate the item numbers reported herein: Item 9
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JG SUMMIT HOLDINGS, INC.

Ttem 9 - Other Events
Please see attached documents:

Annex “A” - Fax of JG Summit Holdings, Inc. dated June 21, 2002 in reply
to the PSE fax attached as Annex “C” hereof.

Annex “B” - Letter dated June 19, 2002 of Mr. Ronald A. Brown, Executive
Director, General Counsel and Company Secretary of First
Pacific Company Limited to Mr. John Gokongwei, Jr. as an
attachment to fax of JG Summit Holdings, Inc. to PSE dated
June 21, 2002,

Annex “C”:- Fax of PSE to JG Summit Holdings, Inc. dated June 21, 2002
requesting further clarification on the statements made by
First Pacific Company Limited in its Schedule 13D filing with
the US SEC.
- 0 -

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly

caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

June 24, 2002

(Date)

JG Summit Holdings, Inc.
(Registrant)

(Signagfire and Title)




Annax " A"

PSE Code HO-180

FAX TRANSMISSION No. of pages including cover: 3
Date  : June2l,2002
| TO . Philippine Stock FROM:  JG SUMMIT HOLDINGS, INC.
- ¥ Exchange, Inc.
{ Attention : Mr. Edralin R. Santiago © Lance Y. Gokongwei
Specialist, Disclosure Department President and Chief Operating
Listings and Disclosure Group -~ Officer
Address :  4/F PSE Center 43/F Robinsons-Equitable Tower
Exchange Road ADB Ave. cor. P. Poveda St.
Ortigas Center Pasig City, Metro Manila
Pasig City Philippines
: FaxNo. : 636-0809 FaxNo. : (632)633-9387; (632) 633-9207
Tel. No. : 636-0122 to 41 Tel. No. : (632)633-7631; (632) 637-1670
loc. 706/536/812

MESSAGE

: Dear Mr. Santiago,
Re:  “Request for Explanation”

This is in response to your request for further clarification on the statements made by First
Pacific Company Limited in its Schedule 13D filing with the United States Securities and
Exchange Commission which identified JG Summit Holdings, Inc. as a party to the Gokongwei
Group who entered into a legally binding agreement to form a joint venture arrangement with
First Pacific Company Limited. In addition, you requested us to submit “tangible evidence that
will clear or prove its position that JG Summit Holdings, Inc. is still not a party to the “legally
binding” agreement.

In our reply to you dated 19 June 2002 wherein we quoted the statement of Mr. John

j Gokongweli, Jr. on behalf of the Gokongwei Group, we had reiterated that it was the Gokongwei

E Group and not JG Summit Holdings, Inc. that was party to the proposed joint venture with First

\' Pacific Company Limited to acquire certain equity mterests in the Philippine Long Distance
Telephone Company and Bonifacio Land Company.

Although Item 4 of First Pacific’s Schedule 13D states that First Pacific entered into a
legally-binding memorandum of agreement with the Gokongwei Family and JG Summit Holdings, -
Inc., the disclosure should be read together with Exhibit 32, (particularly page 6 of Exhibit 32), of
the same Schedule 13D which identifies the Gokongwei Group as “a Manila based group whose
holding company JG Summit Holdings, Inc. has substantial business interests in real estate and
hotels, petrochemicals, branded consumer foods, agro-industrial, commodity food products,
airline and telecommunications.” Clearly, the reference to JG Summit Holdings, Inc. was for
purposes of describing the Gokongwei Group and not to create, expressly or impliedly, any




Fax to Philippine Stock Exchange, Inc. (Attention: Mr. Edralin R. Santiago, Disclosure Dept)
From JG Summit Holdings, Inc.

Dated June 21, 2002

Re: “Request for Explanation”

Page 2 of 2

contractual relationship between JG Summit Holdings, Inc. and First Pacific. You will kindly note
that said Exhibit 32, which is First Pacific’s disclosure to the Hong Kong Stock Exchange and
public announcement, consistently identified the contracting party as the Gokongwei Group.

In support of our statements, we attach herewith a letter dated 19 June 2002 from Mr.
Ronald A. Brown, Executive Director, General Counsel and Company Secretary of First Pacific
Company Limited to Mr. John Gokongweli, Jr. affirming that “any reference to JG Summit in said
Schedule 13D is merely descriptive of the various members of the Gokongwei Group” and further
that, “There was never any intention that JG Summit Holdings, Inc,, itself would be a contracting
party to the proposed joint venture.”

We trust that the foregoing clarification finally puts to rest all speculations on the identity
of the contracting parties to the memorandum of agreement covering the abovementioned

transaction.

Thank you very much for your kind attention.

Very truly yours,

President and Chief Operating Officer

Encl: Letter dated 19 June 2002 to Mr. John Gokongwei, Jr. from Mr. Ronald A. Brown,
Executive Director, General Counsel and Corporate Secretary of First Pacific Company
Limited.

/mhd6/21/02




AN} “

Annzx

FIRST
PACIFC

FIRST PAU‘HC COMPANY LIMITED
% o ok F

19 June 2002

Mr. John L. Gokongwel, Jr.
c/o Aty Perry L. Pe

30th Floor Citibank Tower
8741 Puseo de Roxas Avenue
Makati City, Philippines

Dear Mr. Gokongwei,

We write to clarify Pist Pacific Company Limited's Schedule 15D filed ‘with the US$
Securities and Exchange Comnudssion stating that First Pacific entered into a legally
Holdings, Inc. (the "Gokongwei Group®) for the establishivent of a jeint venture in
relaion “to rwst Pacific's common shares in Philippine Long Distance Telephone
Company and Bonifacio Lanid Corporation.

lease note that any reference to JG Summit in said Schedale 130 is merely descriptive
of the various members of the Gokongwei Group. . This is corsistent with our Hong
Kong Stock Exchange approved public announcement dated June 5, 2002, that referred
to the "Gokongwei Group” 2s "the Gokongwei family and their related companies and
other business entities including, without limiting the generality of the foregoing, JG
Summit Holdings, Inc.”.
This descyipion simply reflected our internal understanding that the Gokongwed Group
is a Manila-based group whose holding company i3 )G Sununit Floldings, Inc., which has
supstantial business. interests in real estate and hotels, petrochenicals. bianded
consumer foods, agvo-industrial  ccuunadity  food  products,  abiine  and
telecommunications. There never was any intention that ]G Summit Holdings, ne., itself
would be a contracting parly to the proposed joint venture.

Thank you very much.

Very trul

%/ J] Lo

Ronald A. Brown
Exccutive Director, General Counsel
and Company Secretary

' YOUYS,

24tk Floorn, Twe Sxchange Square, 3 Tonnpughin Place Mong Ko,
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~ Crtigas Center. Pasig CIW :
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Fax. No. 6360809 o

o . o 'Gorpamte Semstsry
Gempany . J;JG summw w‘ wm&, mc.
Subgact | ': o "Raquest mr Explanatﬁcm”

'D'_ear Mr. Rolas

- This is wiih'raference‘ to th_e documenis.fro‘m .Simpscn Thacher and Barﬂett CO‘ntaining -

thg-fdl!owmg:

1 ’.Amendment No 6 to Schedui& 130 by First Pacnﬁc Company Limitad
- and others (the “Repumng Persons®) '
2. Jaint Filing Agreement. dated June 11, 2002,
3. Press Release of First Pacific. Company Limited, dated June §, 2002
4. Annotncement by First Pacific Company Limited, published June 6,
2002 on the South China Moming Post sactmn page 9.
i

provideaheExey CArie) anaﬂqn a8 to why JQ Summnt Hoidmgs, Inc.

("JGSyEw! ITORAE 8 ange, ‘was [dentified by First Pagific Company
imiti y  the i Wi Group ‘who entered into a legally binding

ant with First Pacific Company Limited.

‘ w_}:'se:lcsiures. consistently stated that it *x x x is
) the transaction at this time. x x x”

B ‘“dance that will clear or prove its. position that
Y to the “raga!ly-bmding” agreement.

In view of thrs pleasa make-van ofﬂclai qu, tair and accurate written disclosure on the
foregoing mat pipt hereot so that we may properiy apprise the member
@ mvestmg pubnc of ‘rhs same;

sp?cia!i:‘ o ” .




