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OSLO STOCK EXCHANGE
NSG - Sale of Power plants

Norske Skog is in final negotiations about a divestment of all of the thirteen hydro power
plants which the company owns in Norway. Buskerud Kraftproduksjon will buy Norske
Skog’s power plants on the Drammen river system, on the Skien river system and in
Flatanger in the county of Nord-Trendelag, while @stfold Energi Produksjon will buy
Norske Skog’s power plants on the Halden river system. These sales are subject to the
approval of the authorities, and it is expected that this procedure will be completed during
autumn 2002. The transaction is subject to approval by Norske Skog’s Board, which will
consider the matter on July 2.

The power plants generate about 700 GWh, in a year of normal precipitation. The gross
sales value is estimated to around NOK 1.3 billion, with an estimated capital gain of
close to NOK 1 billion before tax, and of around NOK 500 million after tax. The pre-tax
profit will be included in the profit and loss account under “Other items”.

Oxengen, 28.06.2002

NORSKE SKOG
Corporate Communications

Contact for the financial market:
VP Investor Relations Jarle Langfjeeran, tel: + 47 909 78 434



