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To Whom It May Concern: '

RE: Great Quest Metals Ltd. (the "Company")

Enclosed, for your files, is one copy of the‘Cbmpanys news release that was issued on June 21, 2002.

This release was sent to the Canadian Venture Exchange, BC Secuntles Commission, Canada
Stockwatch and Canada News ere ‘ S
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Great Quest Announces $750.000 Financing

Great Quest. Metals Ltd. (TSX Venture Exchange GQ) is pleased to announce that it intends to carry out a
public offering to raise $750,000 through the sale of units at $0.30 per unit by way of a Short Form
Offering Document and in accordance with TSX Venture Exchange Policy 4.6.

The Offering will be composed of units. Each unit will consist of one common share and one non-
transferable share purchase warrant. Two warrants will entitle the holder to purchase one additional
common share at a price of $0.35 for a period of one year.

Canaccord Capital Corporation will act as agent for the Offering on a commercially reasonable efforts
basis. The Company will pay the Agent an 8% commission on the aggregate gross proceeds received from
the Offering, one-half of which will be paid in cash and the other half payable in units or cash at the
election of the Agent. The Agent will also receive agent’s warrants equal in number to 15% of the
aggregate number of units sold. Each agent’s warrant will entitle the holder to purchase one additional
common share of the Company at $0.35 per share for one year. In addition, the Agent will recetve an
administration fee and a corporation finance fee paid in shares. The cash commission and expenses of the
Offering will be paid from the proceeds of the Offering.

The Offering is subject to a number of conditions including the execution of formal documentation and
receipt of applicable regulatory approvals.

The proceeds of the Offering combined with existing working capital will fund the Company’s 2002
exploration program on its gold properties in Mali and will be used to make option payments on these
properties and for general working capital. The 2002 exploration program will consist of geological
mapping and soil sampling on the Kenieba and Bourdala concessions and 1,500 metres of drilling on the
Bourdala concession.

On behalf of the Board of Directors,
GREAT QUEST METALS LTD.
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Willis W. Osborne, President

THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR THE
ADEQUACY OR ACCURACY OF THE CONTENT OF THIS NEWS RELEASE
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