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We are transmitting herewith, in accordance with our undertakings pursuant Rule 12g3-2 (b)

under the United States Securitiés Exchange Act of 1934, an English language .ummary of certain
information that is being made public in Thailand.

Please arrange for the attached to be placed in our Rule 1283-2 (») “file” with the
Commission.

Yours sincerely,
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Ref'No. CN. 190/2002

June 28, 2002

To President
The Stock Bxchange of Thailand

Subject: Normmalized Provisibm'ng Policy

On June 27, 2002, the Board of Directors resolved to allow the Bank to set aside
normalized provisions above the current level of allowance for doubtful accounts which
have been adequately booked by the Bank. As at March 31, 2002, the Bank possessed a
total allowance for doubtful accounts of 29,493 million baht, or 244.5 percent of the
allowance for doubtful accounts required by the Bank of Thailand. The Bank believes that
the current level of allowance for doubtful accounts is sufficient to absorb .iny damages
arising from the non-performing loan population.

In accordance with international standards, besides adequately setting; : llowance for
all normal and non-performing loans, a prudent bank should be ready to set aside
nomalized provisions to accomunodate unforeseen losses such as in the evimt of drastic
changes in the global economy.

The Board of Directors resolved to set normalized provisions to achieve a level of
approximately 0.5 percent of all normal and non-performing loans. 7Tte Bank will
gradually accumulate the normalized provisions on a quarterly basis until ach eving the set

target. During the first accounting period, the Bank will set aside 400 millio1 baht for the
first two quarters in 2002.

Yours sincerely,
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