Santos Ltd

ABN B000 7550 923

Santos House Level 29

91 King William Street
Adelaide South Australia 5000
GPO Box 2455

Adelaide South Australia 5001
Telephone: (08) 8218 5111
International: 61 8 8218 5111
Investor Relations

Facsimile: 61 8 8218 5131

%f~/4Hf@; :Ei;zal][][‘;‘:’tii

P e
TN
\\\\\\\\ 02042304 S@??%ﬂ

Date: Mon 01 Jul 2002 02:22:21 AM EDT

To: SECURITIES EXCHANGE COMMISSION
: SECURITIES EXCHANGE COMMISSION

From: SANTOS LTD
: SANTOS HOUSE
: 81 KING WILLIAM STREET
: ADELAIDE SA 5000

Subject: News release - Evans Shoal Operatorship

Number of pages (incl. cover sheet):3

PROCESSED

P JUL 15 2002

THOMSON
FINANCIAL

W 74

If this transmission is not received properly, call (08) 8218 5722 to arrange re-transmission

Is this being sent to the right person on the right nhumber?

Please help us keep our records up-to-date by faxing advice of any changes to
facsimile humbers, addresses, company hame or contact name on fax (08) 8218 6131




P EE A AR T EFE SN EEE NS R YRS AN NSNS A NN AN IR RN E N TAPW

1JUL 2002 15:13

]

S ANEESARAEE I s A A NR P N AN Y SNSRI A PEFPARTNAP AR T AAN
MR ERAESARSE NN T E MRS AT A RA R S PP YA A SN N AR AN U YN
FRAPIEERBOENE N AP IO ARAN SN TN SN N B RN YN YNNI UEN NN N BTN
"N A A AAEFRPFIERSEAT SRR TP N BT AN A AR S A AN AN NN AR NN 3R
T FEN N ERAESNSYNIARPE PPN RS ART s PR SN XS AN AN RN Y N N2 A
SR XERANSINAREARANSNFERRAEFN T QR UAT R AT A S g R NS N an
S Al ENPARINARPF NSNS SN YA e E RSSO PPN TR AN TSGR

RAANFEBAEINASTERANNA RN SATNAASG A P s A A e AR RN RPN AT

newsrelease

INYZISTOR RELATICNS 62135731

www.santos.com

1 July 2002

Santos Group Assumes Qperatorship Of Evans Shoal Gas Field
(NT/P 48)

Santos Limited today announced that its wholly owned subsidiary, Santos
(NGA) Pty Lid, has agreed with its joint venture partners, Shell
Development (Australia) Pty Ltd (Shell) and Osaka Gas Australia Pty Ltd, to
assume operatarship of the NT/P 48 permit located in the Timor Sea.

Santos’ Managing Director, Mr John Ellice-Flint said, "As the new operatar

we look farward tc warking clasely with, and utilising the expertise of, Shell
and Osaka Gas to develop the gas resource.

Commercialisation of the Evans Shoal gas resource, which will be
undertaken jointly with Shell and Osaka Gas, would contribute towards
Santos' gas strategy of diversification through increased exposure o
overseas and international gas markets."

The joint venturers have agreed that operatorship be transferred on 1 July
2002. Final change in operatarship is subject to statutory netifications.

The Evans Shoal gas field is located in NT/P 48, approximately 300 km
north of Darwin in Australian waters. The field was discovared in 1988,
Evans Shoal-2, which was drilled in April 1998, delineated the presence of
a 229 metre hydrocarbon column. Mean recoverable volumes for the Evans
Shoal accumulation have been estimaled at 6.6 TCF of dry gas and 31
million barrels of condensate.

Interest holders in NT/P 48 are Shell Australia (Development) Pty Ltd 50%,
Santos Group 40% and Osaka Gas Australia Pty Ltd 10%. Osaka Gas
acquirad its interest from Shell in July 2000 and the Santos Group acquired
its interest and operatorship rights in 2001 through the acquisition of Natural
Gas Australia Ltd.

For further information contact:

Graeme Bethune, General Manager Business Development (08) 8218 5157 or
mobile 0419 828 617 :

Santos stock symbols: STO (Australian Stock Exchange), STOSY (NASDAQ
ADR)
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