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1. Performance (for Fiscal 2001 ended March 31, 2002) \\ 2\ A 4 \' ;
(1) Financial Results Amounts for March 31, 2001 are prepared for Sakura Bank and Sumitomo 00 2 combmed bagé
Amounts less than one mxlhon\ié’nhave been omitted. .2~
Operating Income Operating Profit (Loss) Net Ingome TEDss) 24
Fiscal year ¥ million % ¥ million % ¥ million % \W 2
ended March 31, 2002 3,779,702 (15.0) (580,628) - (463, 887) \\ /
ended March 31, 2001 4,449,177  (13.6) 494,617 323 132,408 6.4
Net Income Net Income(Loss) Return on Operating Profit | Operating Profit on
(Loss) per Share | per Share(diluted) | Stockholders’ Equity | on Total Assets | Operating Income
Fiscal year ¥ ¥ % % %
ended March 31, 2002 (84.12) - (22.2) (0.5) (15.4)
Fiscal year Sakura 9.23 | Sakura 9.21 2.7 04 10.7
ended March 31, 2001 | Sumitomo 25.50 | Sumitomo 24.93 6.1 0.5 11.4

Notes: 1. Net income (loss) from unconsolidated entities accounted for by the equity method
(a) Fiscal year ended March 31, 2002: 2,964 million yen (b) Fiscal year ended March 31, 2001: 44,362 million yen
2. Average number of shares outstanding (consolidated)
for the fiscal year ended March 31, 2002;  5,687,010,775
for the fiscal year ended March 31, 2001: (Sakura) 4,112,540,880  (Sumitomo) 3,134,457,110
3. There is no change in accounting methods.
4. Percentages (%) of Operating Income, Operating Profit and Net Income mean the ratio of increase (decrease) from previous year.

(2) Financial Position

Total Assets Stockholders’ | Stockholders’ Equity Stockholders’ Capital Ratio
Equity to Total Assets Equity per Share (BIS Guidelines)
¥ million ¥ million % ¥ %
March 31, 2002 108,005,001 2,912,619 27 282.85 | (Preliminary) 10.45
March 31, 2001 119,242,661 4,012,960 34 Sakura  333.46 Sakura  11.31
Sumitomo 426.32 Sumitomo 10.94

Note: Number of shares outstanding (consolidated)  as of March 31, 2002:  5,697,737,528
as of March 31, 2001: (Sakura) 4,110,377,885  (Sumitomo) 3,134,135,352

(3) Cash Flows

Cash Flows from Cash Flows from Cash Flows from Cash and Cash
Operating Activities Investing Activities Financing Activities Equivalents at year-end

Fiscal Year ¥ million ¥ million ¥ million ¥ million

ended March 31, 2002 (5,381,510) 5,732,808 (268,813) 2,128,742

ended March 31, 2001 6,776,178 {6,973,889) (523,666) 2,015,501

(4) Scope of Consolidation and Application of the Equity Method

(a) Number of consolidated subsidiaries 1 144
(b) Number of unconsolidated subsidiaries accounted for by the equity method: 5
(c) Number of affiliated companies accounted for by the equity method : 033

(5) Changes of Scope of Consolidation and Application of the Equity Method

Consolidation: Newly consolidated 78, Excluded 18 Equity method: Newly applied 12, Excluded 3
2. Performance Forecast (for Fiscal 2002 ending March 31, 2003) (Millions of yen)
Operating Income Operating Profit Net Income
For the six months ending September 30, 2002 1,700,000 150,000 50,000
For the fiscal year ending March 31, 2003 3,400,000 320,000 100,000

(Reference) Forecasted
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Sumitomo Mitsui Banking Corporation and Subsidiaries

I. Overview of SMBC Group

Sumitomo Mitsui Banking Corporation (SMBC) Group provides mainly banking service and other financial services such as

leasing business, securities business, credit ¢ard business, investment banking, loan business, factoring business and venture capital etc.
The Group is composed of Sumitomo Mitsui Banking Corporation and its 144 consolidated subsidiaries and 38 affiliated companies
accounted for by the equity method.

Banking

Business
r_

590 domestic branches and 21 overseas branches

Principal subsidiaries and affiliated companies
Domestic
* THE MINATO BANK, LTD.
(Listed on the First Section of Tokyo Stock Exchange and Osaka Securities Exchange)
* The Bank of Kansai, Ltd. (Listed on the First Section of Osaka Securities Exchange)
* THE WAKASHIO BANK, LTD
* The Japan Net Bank, Limited (Commercial banking via internet}
* SMBC GUARANTEE COMPANY, LIMITED (Credit guarantee) [Sakura Guarantee Co., Ltd.}
Overseas
* Manufactures Bank
* Sumitomo Mitsui Banking Corporation of Canada
[Sakura Bank (Canada), The Sumitomo Bank of Canada]
* Banco Sumitomo Mitsui Brasileiro S.A. [Banco Sumitomo Brasileiro S.A.]
* PT Bank Sumitomo Mitsui Indonesia [PT Bank Sumitomo Indonesia, P.T. Bank Sakura Swadharma]

Leasing

Principal subsidiaries and affiliated companies
Domestic
* SMBC Leasing Company, Limited [SB Leasing Company, Limited]
Overseas
* SMBC Leasing and Finance, Inc. [Sumitomo Bank Leasing and Finance, Inc., Sakura Business Finance Inc.]

Sumitomo

Mitsui ||
Banking

Corporation

L__1 Other

Principal subsidiaries and affiliated companies
Domestic
* Sumitomo Mitsui Card Company, Limited (Credit card services)
{The Sumitomo Credit Service Company, Limited)
* SAKURA CARD CO., Ltd. (Credit card services)
* At-Loan Co., Ltd. (Personal loans) {Sakura Loan Partner, Limited]
* SMBC Capital Co., Ltd. (Venture capital) [SB Investment Co., Ltd., Sakura Capital Co., Ltd.]
* SMBC Consulting Co., Ltd. (Management consulting)
[Sakura Institute of Research Inc., The JRI Business Consulting, Limited]
* SMBC Factors Co., Ltd. (Factoring) [Sakura Factors Co., Ltd]
* SMBC Finance Co., Ltd. (Mortgage securities, loans and factoring)
[Sumigin General Finance Company, Limited]
* Mitsui Finance Service Co., Ltd. (Collecting agent and factoring)
* Sakura Friend Securities Co., Ltd. (Securities)
(Listed on the First Section of Tokyo Stock Exchange, Osaka Securities Exchange and Nagoya Stock Exchange)
* SAKURA INVESTMENT MANAGEMENT CO., LTD,
(Investment advisory and investment trust management)
* The Japan Research Institute, Limited
(Economic research, system engineering, data processing and management consulting)
* Sakura KCS Corporation (System engineering and data processing)
(Listed on the Second Section of Osaka Securities Exchange)
* Sakura Information Systems Co., Ltd. (System engineering and data processing)
** Daiwa Securities SMBC Co. Ltd. (Wholesale securities) [Daiwa Securities SB Capital Markets Co. Ltd.]
+* Meiko National Securities Co., Ltd. (Securities)
(Listed on the First Section of Tokyo Stock Exchange, Osaka Securities Exchange and Nagoya Stock Exchange)
** DLJ direct SFG Securities Inc. (Securities via internet)
** Daiwa SB Investments Ltd. (Investment advisory and investment trust)
** Japan Pension Navigator Co., Ltd. (Operation and administration of defined contribution pension plans)
** QUOQ Inc. (Purchase of monetary assets and credit guarantee)
Overseas
* SMBC Capital Markets, Inc. (Investments and derivatives)
[Sumitomo Bank Capital Markets, Inc., Sakura Global Capital, Inc.}
* SMBC Capital Markets Limited (Derivatives) [SBCM Limited]
* Sumitomo Mitsui Finance Australia Limited (Finance) [Sumitomo International Finance Australia Limited]

(*) means a consolidated subsidiary and (**) means an affiliated company accounted for by the equity method.
Square bracket shows old names of the companies or the names before the merger.




Sumitomo Mitsui Banking Corporation and Subsidiaries

I1. Principles and Management

1. Basic Principles of Management

The Bank’s basic management principles are as follows:
¢ To provide higher value-added services to our customers and together with them achieve growth.
¢ To create sustainable shareholder value through business growth.

* To provide a challenging and professionally rewarding work environment for our dedicated employees.

Under these principles, the Bank will endeavor to meet customer and market expectations and its economic and social
responsibilities in order to acquire solid customer credibility and market credibility.

2. Dividend Policy

With respect to the interest of shareholders, the Bank subscribes to a fundamental policy of conducting appropriate
dividends, with certain outlook for enriching capital and preserving sound management basis.

The Bank will pay dividends on common stock for the year-end of Fiscal 2001 by 4.00 yen per share (4.00 of annual
dividends, a decrease by 2.00 yen compared as the previous year) because the Bank examined the level of retained
earnings and determined to give a priority to preserving appropriate retained earnings by restraining outflow of profit.

The dividend on preferred stock will be kept as prescribed: 10.50 yen annually per share for First Series Type 1, 28.50
yen annually per share for Second Series Type 1, 13.70 yen annually per share for Type 5.

3. Policy concerning the Reduction of Investing Unit

The Bank recognizes that stock market participation of personal investors is necessary to establish the stable and
active market. Therefore, the Bank is trying to improve both the quality and quantity of our information sent to personal
investors by utilizing our homepage, annual report and so on.

The Bank will examine the reduction of the investment unit with giving careful attention to the stock market
conditions.

4. Management Strategy

The business environment has changed remarkably for banks in recent years with the implementation of various
regulatory reforms, the globalization of the financial sector and other parts of the economy, and the changes in the
structure of industry and society. In order to achieve further growth by capturing various business chances amid these
environmental changes, the Bank will concentrate on the following courses of action:

(1) Improving profitability in consumer banking through refined customer segmentation, increased sales of profitable
products and services, and a lower cost structure,

(2) Achieving higher asset efficiency in the transactions with domestic and overseas corporations.
(3) Renewed initiatives in international banking business based on a selective regional focus and targeted strategies.

(4) Strategic investment in IT in order to heighten competitiveness in database marketing and providing network
platforms to serve small and medium-sized corporate customers.

-3-



sumitomo Mitswi banking Corporation and Subsidiaries

(5) Establishing a leading position in Internet-related financial business.

5. Issues to be Addressed

Japanese banks are facing very tough business environment, the Bank is making concerted efforts to build strong
operating and financial foundations capable of withstanding even the most difficult business conditions. To meet these
challenges head on, the Bank has been undertaking the following action plans.

(1) Improving asset quality

The Bank has been further accelerating the improvement of asset quality. In this fiscal year, the Bank implemented
the work-out of non-performing loans and at the same time made sufficient reserves to deal with future
deterioration in its loan portfolio. The Bank has been tailoring its plans toward each borrower as part of its effort to
deal with problem loans in a proactive and uncompromising manner.

(2) Bolstering capability to withstand stock market volatility

The Bank has been further bolstering its ability to absorb risks associated with stock market volatility. The Bank
has already been selling holdings to reduce the size of its stock portfolio, in preparation for the limit on bank
stockholdings that will take effect in fiscal 2004. :

(3) Additional restructuring initiatives

The Bank has implemented additional restructuring initiatives. The Bank has been speeding up the integration of
overlapping branches and reexamining its branch network strategy. In addition, the Bank has further reduced the
head count by streamlining administrative sections and also improved administrative efficiency by realizing the
post-merger benefits in system investment.

(4) Reengineering business practices

In order to build a more robust profit structure, the Bank has been reengineering business practices. To achieve its
sustained growth, the Bank will shape an organization that can maintain high profitability as well as excellent asset and
capital efficiency by radically altering its envisioned approach to all major businesses.

6. Financial Targets

The Bank aims to achieve banking profit (excluding transfer to general reserve) of 950.0 billion yen and consolidated
ROE of more than 10% in FY2004 through business restructuring and strengthening of earning power.

7. Pursuit of Enlightened Corporate Governance

The Bank has two principle institutions for corporate governance: the Board of Directors and Executive Officers. The
Executive Officer system aims to clearly divide the responsibility for policy implementation and the responsibility for
providing strategic direction and oversight for the Bank’s operations. The role of the Board of Directors to supervise the
Bank’s operation on behalf of shareholders has come to be more emphasized than before, and the day-to-day running of
the Bank is in the Executive Officers’ charge.

In addition, the Risk Management Committee, Compensation Committee, and Nominating Comrmittee have been

-4-
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constituted from within the Board of Directors. These committees include outside directors and have been established in
order to objectively deliberate from a broad and objective perspective matters such as risk management, compliance, and
compensation and personnel affairs of members of the Board of Directors and Executive Officers.

And as the supplemental council to the Chairman of the Board and the President, the Bank has an Advisory Board
consisting of members such as top executives of blue-chip companies and leading management consultants to provide
wide-ranging and unhindered management advice.

I11. Performance and Financial Position

(Notes) Amounts for Fiscal 2000 ended March 31, 2001 are prepared for Sakura Bank and Sumitomo Bank on a combined basis.

1. Overview of Consolidated Performance for Fiscal 2001 Ended March 31, 2002

(1) Profit and Loss

The Bank has aimed to early realize the much benefits of merger synergies more than expected at the beginning and
endeavored to strengthen its profitability and pare down expenses thorough business restructuring during the fiscal year
ended March 31, 2002. The Bank has been further accelerating the improvement of asset quality. In this fiscal year, the
Bank implemented the work-out of non-performing loans and at the same time made sufficient reserves to deal with
future deterioration in its loan portfolio.

As a result, Operating income amounted to 3,779. 7 billion yen (down 15.0% from the previous year ended March 31,
2001) and Operating expense amounted to 4,360.3 billion yen (up 10.3%) mainly due to decrease of interest income and
expenses, decrease of gains on sale of stocks and the drastic disposal of non-performing loans.

Consequently, Operating loss amounted to 580.6 billion yen and Net loss (after adjusting Extraordinary gains/losses)
amounted to 463.8 billion yen. '

(2) Assets and Liabilities
Deposits amounted to 64,985.9 billion yen (up 1,936.9 billion yen from the previous year ended March 31, 2001) and
Negotiable certificates of deposit amounted to 6,662.0 billion yen (down 4,984.8 billion yen).
Loans and bills discounted amounted to 63,645.5 billion yen (down 1,891.5 billion yen).
Total assets amounted to 108,005.0 billion yen (down 11,237.6 billion yen).

(3) Stockholders’ Equity
Other securities and other money held in trust that have market value are carried at market value and net unrealized
losses on other securities of 304.8 billion yen are newly recognized on Stockholders’ equity from this fiscal year and
Net loss amounted to 463.8 billion yen for this fiscal year. Consequently, Stockholders’ equity amounted to 2,912.6
billion yen.

{4) Cash Flows
The Bank used 5,381.5 billion yen of Cash flows from operating activities, generated 5,732.8 billion yen of Cash
flows from investing activities and used 268.8 billion yen of Cash flows from financing activities.
Consequently, Cash and cash equivalents as of March 31, 2002 amounted to 2,128.7 billion yen.

(5) Segments
As for business segments, the share of total assets before elimination of internal transactions was 93% for banking
business, 1% for leasing business, and 6% for other business. The share of operating income before elimination of
internal transactions was 70% for banking business, 14% for leasing business, and 16% for other business.
As for geographic segments, the share of total assets before elimination of internal transactions was 87% (up O points
-5-
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from the previous year ended March 31, 2001) for Japan, 6% (up O point) for the Americas, 3% (down 0 points) for
Europe, and 4% (down 0 point) for Asia and Oceania. The share of operating income before elimination of internal
transactions becomes 74% (down 0 points from the previous year ended March 31, 2001) for Japan, 11% (down 2
point) for the Americas, 8% (up 2 points) for Europe, and 7% (up 0 point) for Asia and Oceania.

(6) Capital Ratio (BIS Guideline) (preliminary)
Capital ratio becomes 10.45% on consolidated basis, and 11.50% on nonconsolidated basis.

2. Forecast for Fiscal 2002 ending March 31, 2003

(1) Performance Forecast

Through the fiscal 2002, the Bank will aim to enhance its profitability by efficient management of assets and liabilities
in domestic and international market and by restructuring of every aspect of business, and take comprehensive action for
resolution of problem assets, aiming to ensure clear recovery in its earnings for the following years.

As for performance forecast on consolidated basis, Operating income, Operating profit and Net income is forecasted to
amount to 3,400 billion yen, 320 billion yen, and 100 billion yen, respectively. On nonconsolidated basis, Operating
income, Operating profit and Net income is forecasted to amount to 2,400 billion yen, 230 billion yen, and 80 billion yen,

respectively.

(2) Forecast of Dividends
The Bank will not pay the interim dividends on common stock and preferred stock for Fiscal 2002 ending March 31,
2003 mainly because outlook of stock market is uncertain.
The Bank will pay the year-end dividend on common stock of 4.00 yen (annual dividend of 4.00 yen) as the same
amount as Fiscal 2001. The dividend on preferred stock will be kept as prescribed: 10.50 yen annually per share for
First Series Type 1, 28.50 yen annually per share for Second Series Type 1, 13.70 yen annually per share for Type 5.
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1V. Consolidated Financial Statements

Significant Accounting Policies

1. Scope of consolidation
(1) Consolidated subsidiaries 144 companies
Principal companies

THE MINATO BANK, LTD.
The Bank of Kansai, Ltd.
Manufacturers Bank
SMBC Leasing Company, Limited
Sumitomo Mitsui Card Company, Limited
SMBC Capital Co., Ltd.
SMBC Finance Co., Ltd.
Sakura Friend Securities Co., Ltd.
The Japan Research Institute, Limited
SMBC Capital Markets, Inc.

Due to merger with The Sakura Bank, Limited, seventy-three companies (including THE MINATO BANK, LTD.)
are consolidated from this fiscal year. Also, due to capital investments, five companies (including Sansei Guarantee
Co., Ltd.) are consolidated from this fiscal year. Eighteen companies including Sakura Securities Co., Ltd. are
excluded from consolidation due to liquidation from this fiscal year.

(2) Nonconsolidated subsidiaries
Principal company
SBCS Co., Ltd.

112 subsidiaries such as S.B.L. Management Company Limited are anonymous partnerships for lease transactions
and their assets and profits (losses) do not belong to them substantially. Therefore, in accordance with the Article §
Paragraph 1 Item 2 of Consolidated Financial Statements Regulation, they are not treated as consolidated subsidiaries.

Assets, operating income, net income and retained earnings of other nonconsolidated subsidiaries have no
significant impact on the consolidated financial statements.

2. Application of the equity method
(1) Nonconsolidated subsidiaries accounted for by the equity method 5 companies
Principal company
SBCS Co., Ltd.

Five companies including SBCS Co., Ltd. are newly included in subsidiaries accounted for by the equity method
due to merger with The Sakura Bank, Limited.

(2) Affiliates accounted for by the equity method 33 companies
Principal companies
Daiwa Securities SMBC Co. Ltd.
QUOQ Inc.

Two companies including Sony Bank Inc. and five companies including BSL Leasing Company, Ltd. (former
name: Bangkok SMBC Leasing Co., Ltd.) are newly included in affiliates accounted for by the equity method from
this fiscal year, due to acquirement of shares and merger with The Sakura Bank, Limited, respectively.

Three affiliates, including Daiwa Securities SMBC Capital Markets Europe Investment Services (Jersey) Ltd.
(former name: Daiwa Securities SB Capital Markets Europe Investment Services (Jersey) Ltd.), that were accounted
for by the equity method are excluded from affiliates accounted for by the equity method due to liquidation.

-7-
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(3) Nonconsolidated subsidiaries and affiliates that are not accounted for by the equity method
112 subsidiaries such as S.B.L.Management are anonymous partnerships for lease transactions and their assets and
profits (losses) do not belong to them substantially. Therefore, in accordance with the Article 10 Paragraph 1 Item 2 of
Consolidated Financial Statements Regulation, they were not treated as affiliates accounted for by the equity method.
Net income and retained earnings of other non-consolidated subsidiaries and affiliates that are not accounted for by
the equity method have no significant impact on the consolidated financial statements.

3. The balance sheet dates of consolidated subsidiaries
(1) The dates of accounts closing of consolidated subsidiaries are as follows:
September30 5 Companies

October 31 1 Company
December 31 54 Companies
January 31 1 Company
March 31 83 Companies

From the current year ended March 31, 2002, a consolidated overseas subsidiary changed its closing date from
January 31 to March 31 and the profit and loss for 14 months (from February 1, 2001 to March 31, 2002) of the
subsidiary was recognized on the consolidated financial statements. This treatment has little impact on the
consolidated financial statements.

(2) As for the companies whose balance sheet dates are September 30 and October 31, the account closing was done
provisionally as of March 31 and January 31 for consolidation, respectively. The other companies are consolidated on the
basis of their respective balance sheet date.

Appropriate adjustment was made for any significant transactions during the periods from their respective balance
sheet dates to the consolidated closing date.

4. Accounting policies
Please refer to the Notes to Consolidated Balance Sheet and Consolidated Statement of Income.

5. Evaluation of consolidated subsidiaries’ assets and liabilities
All assets and liabilities of consolidated subsidiaries are evaluated for consolidation at fair value when the Bank

acquires their control.

6. Amortization of goodwill
Goodwill on Sumitomo Mitsui Card Company, Limited is amortized using the straight-line method over five years and

other goodwill is charged or credited to income directly when incurred.

7. Appropriation of profit
The consolidated statement of retained earnings reflects the appropriation of profit made during the consolidated fiscal

year.

3

8. Scope of ‘Cash and cash equivalents’ on Consolidated Statements of Cash Flows
Please refer to the Notes to Consolidated Statement of Cash Flows.
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{Reference)

- Net Income per Share:
Net income — Preferred stock dividends
Average number of common stocks outstanding during Fiscal 2001 (*)

- Return on Stockholders’ Equity:
Net income ~ Preferred stock dividends
{ (Stockholders’ equity at beginning of year — Number of preferred stocks outstanding at
beginning of year X Issue price) + (Stockholders’ equity at year end — Number of
preferred stocks outstanding at year end X Issue price)} /2

X100

- Stockholders’ Equity per Share:
Stockholders’ equity at year end - Number of preferred stocks outstanding at year end X Issue price
Number of common stocks outstanding at year end (*)

- Forecasted Net Income per Share:
Forecasted net income — Forecasted preferred stock dividends
Number of common stocks outstanding at year end (*)

(Notes)
1. As for the average number of common stocks outstanding and the number of common stocks as of the year-end, Treasury stock and the Bank’s
stock held by consolidated subsidiaries are excluded.
2. As for the average number of preferred stocks outstanding and the number of preferred stocks as of the year-end, see ‘Nonconsolidated Financial
Results for Fiscal 2001 ended March 31, 2002."




CONSOLIDATED BALANCE SHEET

March 31, 2002 (Millions of yen)
Assets:

Cash and due from banks 5,632,296

Call loans and bills bought 720,154

Receivables under resale agreements 793,266

Commercial paper and other debt purchased 461,879

Trading assets 3,278,105

Money held in trust 33,860

Securities 20,694,632

Loans and bills discounted 63,645,586

Foreign exchanges 795,755

Other assets 6,447,644

Premises and equipment 1,207,589

Lease assets 927,120

Deferred tax assets 1,882,464

Deferred tax assets for land revaluation 726

Goodwill 18,518

Customers' liabilities for acceptances and guarantees 3,625,047

Reserve for possible loan losses (2,159,649)

Total assets

Liabilities:

Deposits

Negotiable certificates of deposit

Call money and bills sold

Payables under repurchase agreements
Commercial paper

Trading liabilities

Borrowed money

Foreign exchanges

Bonds

Convertible bonds

Pledged money for securities lending transactions
Other liabilities

Reserve for employee bonuses

Reserve for employee retirement benefits
Reserve for possible losses on loans sold
Other reserves

Deferred tax liabilities

Deferred tax labilities for land revaluation
Acceptances and guarantees

Total liabilities

Minority interests

Stockholders' equity:

Capital stock

Capital surplus

Land revaluation excess

Retained earnings

Net unrealized losses on other securities
Foreign currency translation adjustments
Subtotal

Treasury Stock

Parent bank stock held by subsidiaries
Total stockholders' equity

Total liabilities, minority interests and stockholders' equity

108,005,001

64,985,976
6,662,097
10,775,484
1,468,504
1,167,500
2,331,500
2,889,907
299,610
3,505,820
1,106
3,174,799
2,861,669
21,606
147,972
86,371
336
39,206
64,015
3,625,047

104,108,534

983,847

1,326,746
1,326,758
121,244
475,357
(304,837)
(15,174

2,930,095

(283)
(17,191)

2,912,619

108,005,001

May 24, 2002

Sumitomo Mitsui Banking Corporation and Subsidiaries



Notes to Consolidated Balance Sheel]

1. Amounts less than one million yen have been omitted.

2. Standards for recognition and measurement of trading assets and liabilities are as follows:
Recognition:
Trading account positions relating to transactions made for the purposes of seeking gains arising from short-term
changes in interest rates, currency exchange rates, or market prices of securities and other market related indices or
from variation among markets, are included in Trading assets or Trading liabilities on the consolidated balance sheet on
a contract date basis.
Measurement: 4

Trading securities and monetary claims purchased for trading purposes are stated at market value, and financial
derivatives such as swaps, futures and options, are at the amounts that would be settled if the transactions were
terminated at the consolidated balance sheet date. ’

3. As for securities other than those in trading portfolio, debt securities that Sumitomo Mitsui Banking Corporation (the
‘Bank”) and its consolidated subsidiaries have the positive intent and ability to hold to maturity (held-to-maturity
securities) are carried at amortized cost, using the moving-average method.

Investments in unconsolidated subsidiaries and affiliates that are not accounted for by the equity method are carried
at cost, using the moving-average method.

Securities excluding those classified as trading securities, held-to-maturity securities or investments in
unconsolidated subsidiaries and affiliates that are not accounted for by the equity method are defined as ‘other
securities.” Stocks classified as other securities that have market value are carried at the average market value during
the final month of the fiscal year, and other securities excluding the marketable stocks that have market value are
carried at market value at the consolidated balance sheet date (cost of product sold is calculated mainly by moving-
average method). Other securities that do not have market value are carried at cost or amortized cost, using the moving-
average method. Net unrealized gains (losses) on other securities are recognized, net of applicable income taxes, as a
separate component of stockholders’ equity.

4. Securities included in money held in trust account are carried in the same way as mentioned in Notes 2 and 3.

5. Derivative transactions excluding those classified as trading derivatives are carried at fair value, though some
consolidated overseas subsidiaries account for derivative transactions in accordance with local accounting standards.

6. Depreciation of premises and equipment owned by the Bank is computed by the straight-line method (the declining-
balance method is used as for equipment). The estimated useful lives of major items are as follows:
Buildings: 7 to 50 years
Equipment: 3 to 20 years
As for consolidated subsidiaries, depreciation for premises and equipment is computed mainly using the straight-line
method over the estimated useful lives of the respective assets and depreciation of lease assets is computed mainly using
the straight-line method over the lease term based on the residual value of assets at the end of the lease term.

7. Capitalized software for internal use is depreciated using the straight-line method over its estimated useful life (mainly
five years) at the Bank and its consolidated domestic subsidiaries.

8. The Bank’s assets and liabilities denominated in foreign currencies and overseas branches’ accounts are translated into
Japanese yen mainly at the exchange rate prevailing at the consolidated balance sheet date, with the exception of stocks
of subsidiaries and affiliates translated at rates prevailing at the time of acquisition.

Formerly, the Bank applied ‘the accounting standards for foreign currency transactions in banking industry’
introduced in 1990. From this fiscal year, the Bank applies the revised accounting standards for foreign currency
transactions (‘Opinion Conceming Revision of Accounting Standard for Foreign Currency Transactions’ issued by
Business Accounting Deliberation Council on October 22, 1999) with the exception of when ‘Temporary Treatment of
Accounting and Auditing Concerning Accounting for Foreign Currency Transactions in Banking Industry’ (JICPA
Industry Audit Committee Report No.20) is applied.

Financial swap transactions are accounted for pursuant to the JICPA Industry Audit Committee Report No.20 as
follows:

(1) Initial exchange cash flows are assumed as principal of claim and debt and are reported on the consolidated

balance sheet at the exchange rate prevailing at the consolidated balance sheet date in the net amount.

(2) The difference of the initial and final exchange cash flows by currency, which are the reflection of the difference in
the yield between the currencies, are assumed as interest and are accounted for on an accrual basis on the
consolidated balance sheet and the consolidated statement of income.

Financial swap transactions are foreign exchange transactions that are contracted for the purpose of lending or
borrowing funds in different currencies. These transactions consist of spot foreign exchange either bought or sold and
forward foreign exchange either bought or sold. The spot foreign exchange bought or sold is the swap transaction for
borrowing or lending the principal equivalent of the fund. The forward foreign exchange bought or sold is the swap
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transaction of the foreign currency equivalent including the principal and corresponding interest to be paid or received,
the amount and due date of which are predetermined.

Consolidated subsidiaries’ assets and liabilities denominated in foreign currencies are translated into Japanese yen at
the exchange rate prevailing at their respective balance sheet date.

9. Reserve for possible loan losses of the Bank and major consolidated subsidiaries is provided as detailed below, in
accordance with the internal standards for write-offs and reserves.

For claims on borrowers that are legally bankrupt (‘bankrupt borrowers’) or borrowers that are regarded as
substantially in the same situation (‘effectively bankrupt borrowers’), a reserve is provided based on the amount of
claims net of the expected amount of recoveries from collateral and guarantees net of the deducted amount mentioned
below.

For claims on borrowers that are not currently in the status of bankrupt but are likely to become bankrupt in future, a
reserve is provided by the amount deemed necessary based on overall solvency assessment, out of the amount of claims
net of the expected amount of recoveries from collateral and guarantees.

For other claims, a reserve is provided based on the historical loan-loss ratio.

For claims originated in certain countries, an additional reserve (including a reserve for losses on overseas
investments prescribed in Article 55-2 of Specific Taxation Measures Law) is provided by the amount deemed
necessary based on assessment of political and economic conditions in such countries under the name of ‘loan loss
reserve for specific overseas countries’ as a component of reserve for possible loan losses.

Branches and credit supervision departments assess all claims in accordance with the internal rule for self-
assessment of assets. Subsequently, Credit Review Department, independent from these operating sections, audits their
assessment, The reserves are provided based on the results of these assessment procedures.

Reserve for possible loan losses of other consolidated subsidiaries is provided for general claims by the amount
deemed necessary based on the historical loan-loss ratio, and for doubtful claims by the amount deemed uncollectible
based on respective assessment.

For claims on ‘bankrupt borrowers’ and ‘effectively bankrupt borrowers,” the amount exceeding the estimated value

of collateral and guarantees is deducted, as-deemed uncollectible, directly from those claims. The deducted amount is
1,824,274 million yen.

10. Reserve for employee bonuses is provided, in provision for payment of bonuses to employees, by the amount of
estimated bonuses, which are attributable to this consolidated fiscal year. Accrued bonuses to employees were formerly
recognized on accrued expenses in ‘Other liabilities,” but ‘Reserve for employee bonuses’ is reported from this
consolidated fiscal year in accordance with ‘Concerning Financial Statement Titles to be used for Accrued Bonuses for
Employees’ (Research Center Review Information No.15 issued by JICPA). Consequently, accrued expenses in ‘Other
liabilities’ decreased by 21,606 million yen and ‘Reserve for employee bonuses’ increased by the same amount.

11. Reserve for employee retirement benefits (prepaid pension cost) is provided, in provision for payment of retirement
benefits to employees, by the amount deemed necessary, based on the projected retirement benefit obligation and plan
assets at the consolidated balance sheet date.

Prior service cost is amortized using the straight-line method over the certain years (10 years) within the employees’
average remaining service period at the incurrence.

Unrecognized net actuarial gain (loss) is amortized using the straight-line method over the certain years (10 years)
within the employees’ average remaining service period, commencing from the next consolidated fiscal year of
incurrence.

Unrecognized net transition obligation is amortized using the straight-line method mainly over 5 years.

12. Reserve for possible losses on loans sold is provided for contingent losses arising from decline of market value of

underlying collateral for loans sold to the Cooperative Credit Purchasing Company, Limited. This reserve is provided in
accordance with Article 287-2 of the Commercial Code.

13. Financing leases of the Bank and consolidated domestic subsidiaries, except for those which transfer the ownership of
the property to the lessee, are accounted for in the same manner as operating leases.

14. In accordance with the Industry Audit Committee Report No.15 ‘Temporary Treatment for Accounting and Auditing
of Application of Accounting Standard for Financial Instruments in Banking Industry’ issued by JICPA, the Bank
applies ‘the risk adjustment approach’ as a hedge accounting (Macro hedge), abiding by the following requirements:

(1) Loans, deposits and other interest-earning assets and interest-bearing liabilities as a whole shall be recognized as

the hedged portfolio.

(2) Derivatives as the hedging instruments shall effectively reduce the interest rate exposure of the hedged portfolio.

(3) Eligibility of hedging activities shall be evaluated on a quarterly basis.

The Bank applies deferred hedge accounting.

In order to hedge the risk arising from the volatility of exchange rates for the stocks of subsidiaries and affiliates and
other securities (excluding bonds) denominated in foreign currency, the Bank applies deferred hedge accounting on the
conditions that the hedged security is specified in advance and that enough on-balance (actual) or off-balance (forward)
liability exposure exists to cover the cost of the hedged security pursuant to ‘Temporary Treatment of Accounting and
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Auditing Concerning Accounting for Foreign Currency Transactions in Banking Industry’ (JICPA Industry Audit
Committee Report No.20).

Certain derivatives for the purpose of hedging are recorded on a cost basis using the short-cut method (exceptional
treatment for interest rate swaps) in view of consistency with the risk management policy.

Some consolidated subsidiaries use the deferred hedge accounting or the short-cut method (exceptional treatment for
interest rate swaps) and one of the consolidated domestic subsidiaries in leasing industry partly applies the accounting
method that are permitted by the Industry Audit Committee Report No.19 ‘Temporary Treatment for Accounting and
Auditing of Application of Accounting Standard for Financial Instruments in Leasing Industry’ issued by JICPA,

Consumption tax and local consumption tax of the Bank and consolidated domestic subsidiaries are accounted for using
the tax-excluded method.

‘Other reserve’ required by Special Law is stated as follows:

Reserve for contingent liabilities from financial futures transaction that was provided in accordance with Article 82 of
the Financial Futures Transaction Law is recorded at 18 million yen.

Reserve for contingent liabilities from securities transaction that was provided in accordance with Article 51 of
Securities Exchange Law is recorded at 318 million yen.

Accumulated depreciation of premises and equipment amounts to 661,047 million yen.
Accumulated depreciation of lease assets amounts to 1,403,481 million yen.

Bankrupt loans and Non-accrual loans are 227,484 million yen and 3,599,750 million yen respectively.

‘Bankrupt loans’ consist of loans on which the Bank and/or its consolidated subsidiaries do not currently accrue
interest income due to the nonpayment status or other credit conditions of the borrower and which meet certain
conditions defined in Article 96-1-3 or 96-1-4 of the Enforcement Ordinance No.97 of the Japanese Corporate Tax
Law, issued in 1965.

‘Non-accrual loans’ is defined as loans on which the Bank and/or its consolidated subsidiaries do not currently
accrue interest income but excluding ‘Bankrupt loans’ and loans for which the Bank and/or its consolidated
subsidiaries are forbearing interest payments to support the borrowers’ recovery from financial difficulty.

‘Past due loans (3 months or more)’ are 102,762 million yen.
‘Past due loans (3 months or more)’ consist of loans of which the principal and/or interest is past due for three
months or more but exclude Bankrupt loans and Non-accrual loans.

Restructured loans are 2,554,371 million yen.

‘Restructured loans’ are loans for which the Bank and its consolidated subsidiaries relax lending terms, such as
reduction of the original interest rate, forbearance of interest payments or principal repayments to support the
borrowers’ recovery from financial difficulty, but excluding Bankrupt loans, Non-accrual loans and Past due loans (3
months or more).

The total amount of Bankrupt loans, Non-accrual loans, Past due loans (3 months or more) and Restructured loans is
6,484,367 million yen as of the consolidated balance sheet date.
The amounts of loans presented in Notes 18 to 21 are amounts before reserve for possible loan losses is deducted.

The total face value of Bank acceptance bought, Commercial bills discounted and Documentary bills is 1,300,264
million yen.

Assets pledged as collateral as of the consolidated balance sheet date are as follows:

(Millions of yen)
Assets pledged
Cash and due from banks 63,325
Trading assets 621,047
Securities 9,062,227
Loans and bills discounted 3,239,033
Other assets (installment account receivable etc.) 1,311
Premises and equipment 547
Liabilities corresponding to assets pledged
Deposits 9,621
Call money and Bills sold 8,394,800
Payables under repurchase agreements 1,118,531
Trading liabilities 39,986
Borrowed money 117,463
Pledged money for securities lending transactions 2,517,123
Other liabilities 10,888
Acceptances and guarantees 45,571
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In addition, Cash and due from banks of 101,722 million yen, Trading assets of 296 million yen, Securities of
2,880,100 million yen and Loans and bills discounted of 58,095 million yen were pledged as collateral for cash
settlements, variation margins of futures markets and certain other purposes.

Premises and equipment include Surety deposits and intangible of 125,258 million yen, and Other assets include
Initial margins of futures markets of 20,984 million yen.

24, Net amount of deferred unrealized gains (losses) on hedging instruments to which hedge accounting is applied is
reported as deferred profit on hedge which are included in Other Liabilities. Gross deferred unrealized losses and gross
deferred unrealized gains on hedging instruments are 1,071,749 million yen and 1,156,384 million yen respectively.

25. Pursuant to the Law concerning Land Revaluation (the Law) effective March 31, 1998, the Bank and some of its
consolidated subsidiaries revaluated their own land for business activities. The income taxes corresponding to the net
unrealized gains are deferred and reported in liabilities as ‘Deferred tax liabilities for land revaluation,’” and the net
unrealized gains, net of deferred taxes, are reported as ‘Land revaluation excess’ in stockholders’ equity.

Date of the revaluation
The Bank March 31,1998
Some of consolidated subsidiaries March 31,1999
Method of revaluation (provided in Article 3-3 of the Law)
The Bank:
The fair values are determined by applying appropriate adjustments for land shape and timing of appraisal to
the values specified in any of the Article 2-3, 2-4 or 2-5 of the Enforcement Ordinance of the Law concerning
Land Revaluation (the Enforcement Ordinance) effective March 31, 1998,
Some consolidated subsidiaries:

The fair values are determined based on the values specified in the Article 2-5 of the Enforcement Ordinance.
The total amount of values of the land for business activities, as of the consolidated balance sheet date, which were

revaluated pursuant to the Article 10 of the Law, is lower by 91,507 million yen than the total amount of book value
after the land revaluation.

Pursuant to the Law and the law concerning amendment of the Law effective March 31, 2001, the Bank revaluated
the land for business activities that was succeeded due to merger with SMBC Property Management Service Co., Ltd.
The equivalent of income taxes corresponding to the revaluated losses is deducted from ‘Deferred tax liabilities for land -
revaluation’ and the revaluated losses, net of the corresponding taxes, are deducted from ‘Land revaluation excess.” In
addition, a consolidated subsidiary revaluated its land for business activities and the the equivalent amount of income
taxes corresponding to the revaluated losses is recognized as ‘Deferred tax assets for land revaluation’ and the
revaluated losses, net of the corresponding taxes, are deducted from ‘Land revaluation excess.’

Date of the revaluation: March 31, 2002
Book value of the land for business activities before revaluation:
The Bank 248,659 million yen
Some of consolidated subsidiaries 4,280 million yen
Book value of the land for business activities after revaluation:
The Bank 169,520 million yen
Some of consolidated subsidiaries 2,541 million yen
Method of revaluation (provided in Article 3-3 of the Law):
The Bank ----- The fair values are determined by applying appropriate adjustments for land shape and analysis
on the appraisal specified in any of the Article 2-3 or 2-4 of the Enforcement Ordinance of the

Law concerning Land Revaluation (the Enforcement Ordinance) effective March 31, 1998.
Some of consolidated subsidiaries ----- The fair values are determined based on the values specified in the
Article 2-5 of the Enforcement Ordinance.

26. The balance of subordinated debt included in Borrowed money is 1,001,047 million yen.
27. The balance of subordinated bonds included in Bonds is 1,780,041 million yen.

28. Stockholders’ equity per share is 282.85 yen.

29. Market value and unrealized gains (losses) on securities are shown as below:
These amounts include ‘Securities,’ trading securities, negotiable certificates of deposit bought and commercial paper
within ‘Trading assets,” negotiable certificates of deposit bought within ‘Due from banks,” and commercial paper and
beneficiary claim on loan trust within ‘Commercial paper and other debt purchased.” This definition is applied up to
Note 32.
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(1) Securities classified as trading
(Millions of yen)
Consolidated balance sheet amount 986,563
Gains included in profit/loss during this fiscal year (15,011)

(2) Bonds classified as held-to-maturity that have market value

(Miliions of yen)
Consolidated balance =~ Market  Net unrealized
sheet amount Value gains (losses) Gains Losses
Japanese government bonds 157,807 158,223 415 493 71
Japanese local government bonds 23,330 23,089 (240) - 240
Other 32,980 33,697 717 769 52
Total : 214,118 215,011 892 1,262 370
(3) Other securities that have market value
(Millions of yen)
Acquisition  Consolidated balance  Net unrealized
cost sheet amount gains (losses) Gains Losses
Stocks 5,364,801 4,855,495 (509,305) 192,620 701,926
Bonds 11,265,202 11,301,661 36,459 58,810 22,351
Japanese government bonds 9,919,406 9,956,064 36,658 41,284 4,626
Japanese local government bonds 468,707 476,721 8,013 9,887 1,873
Corporate bonds 877,088 868,875 (8,212) 7,638 15,851
Other 3,039,987 3,017,326 (22,661) 8,610 31,271
Total 19,669,991 19,174,483 (495,507) 260,042 755,549

The total amount of 302,541 million yen consisted of the followings is included in ‘Net unrealized losses on other

securities.’ ]
Net unrealized losses (a) (495,507) million yen
(+) Deferred tax assets  (b) 189,538 million yen
©=@+® (305,968) million yen
(-) Minority interests corresponding to (¢) (4,225) million yen

(+) Parent company’s interests of net unrealized gain
(losses) on other securities held by affiliated
companies accounted for by the equity method (797) million yen
Total (302,541) million yen

Other securities with market value, whose market value extremely declines as compared with its acquisition cost,
are, in principle, considered that their market value will not recover to the acquisition cost. The market value is
recognized as the balance sheet amount and the valuation loss is charged off (impaired) for the current fiscal year.
The amount of impairment for this fiscal year is 114,804 million yen. The rule to determine that market value
‘extremely declines’ is regulated by the classification of securities’ issuers based on the self-assessment of assets as

follows:
Bankrupt/ Effectively bankrupt/ Potentially bankrupt issuers ~ Market value is lower than acquisition cost
Issuers requiring caution Market value has decreased 30% or more of the acquisition cost
Normal issuers Market value has decreased 50% or more of the acquisition cost

Bankrupt issuers: issuers that are legally bankrupt or formally declared bankrupt

Effectively bankrupt issuers: issuers that are not legally bankrupt but regarded as substantially bankrupt

Potentially bankrupt issuers: issuers that are not bankrupt now, but are perceived to have a high risk of falling into bankruptcy
Issuers requiring caution: issuers that are identified for close monitoring

Normal issuers: issuers excluding Bankrupt/ Effectively bankrupt/ Potentially bankrupt issuers and Issuers requiring caution

30. The amount of other securities sold during this fiscal year is as follows:

(Millions of yen)
Sales amount Gains on sales Losses on sales
32,067,887 321,317 95,118
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31. Summary information on securities that have no market value is shown as follows:

(Millions of yen)
Consolidated balance
sheet amount

Bonds classified as held-to-maturity

Unlisted foreign securities 13,080

Other 18,246
Other securities

Unlisted bonds 561,512

Unlisted foreign securities 349,227

Unlisted stocks (except for OTC stocks) 179,961

Other 109,478

32. Redemption schedule on other securities that have maturities and bonds classified as held-to-maturity is shown as
follows:
(Millions of yen)

1yearorless  More than 1 year More than 5 years More than
to 5 years to 10 years 10 years
Bonds 2,315,514 7,488,398 1,966,674 273,699
Japanese government bonds 2,179,224 6,340,438 1,324,773 269,435
Japanese local government bonds 25,647 130,937 342,159 1,307
Japanese corporate bonds 110,643 1,017,022 299,741 2,956
Other 469,356 2,044,658 153,680 517,756
Total 2,784,871 9,533,057 2,120,354 791,456

33. Information on money held in trust is shown as follows:
Money held in trust classified as trading
(Millions of yen)
Balance sheet amount - 3,715
Gains included in profit/loss during this fiscal year -

Other money held in trust
(Millions of yen)
Acquisition Consolidated balance  Net unrealized
Cost sheet amount gains (loss) Gains Losses
33,969 30,144 (3,825) 135 3,960

‘Net unrealized losses on other securities’ include the total amount of (2,348) million yen, which is consisted of the net
unrealized losses shown above of (3,825) million yen and deferred tax assets of 1,477 million yen.

34. ‘Japanese Government Bonds’ as a sub-account of ‘Securities’ includes 999 million yen of unsecured loans of securities
for which borrowers have rights of sale or pledge. ‘Japanese Government Bonds’ as a sub-account of ‘Securities’
includes 827 million yen of loaned securities for which borrowers have rights of pledge but no rights of sale.

As for the unsecured borrowed securities for which the Bank have rights of sale or pledge and the securities which the
Bank purchased under resale agreements, that are permitted to sell or pledge without restrictions, 3,534,532 million yen
of securities are pledged, 533,241 million yen of securities are held in hand as of the balance sheet date. The Bank may
pledge the borrowed securities as well.

Unsecured loaned securities and securities under repurchase agreements were recognized as ‘Securities in custody’ in
Other assets and ‘Trading account securities borrowed’ or ‘Securities borrowed’ in Other liabilities by the same amounts.
From this fiscal year, they are not reported on the consolidated balance sheet in accordance with the revision of the
accounting standards for financial instruments. Consequently, Other assets and Other liabilities decreased by 3,098,200
million yen as compared with the former manner.

35. Commitment line contracts on overdrafts and loans are agreements to lend to customers when they apply for borrowing,
to the prescribed amount as long as there is no violation of any condition established in the contracts. The amount of
unused commitments upon is 27,038,063 million yen, and the amount of unused commitments whose original contract
terms are within one year or unconditionally cancelable at any time is 24,508,364 million yen. Since many of these
commitments are expected to expire without being drawn upon, the total amount of unused commitments does not
necessarily represent actual future cash flow requirements. Many of these commitments have clauses that the Bank and
consolidated subsidiaries can reject the application from customers or reduce the contract amounts in case economic
conditions are changed, the Bank and consolidated subsidiaries need to secure claims or others occur. In addition, the
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Bank and consolidated subsidiaries request the customers to pledge collateral such as premises and securities at
conclusion of the contracts, and take necessary measures such as grasping customers’ financial positions, revising
contracts when need arises and securing claims after conclusion of the contracts.

36. Information on projected benefit obligation and others at this fiscal year-end is shown as follows:

(Millions of yen)

Projected benefit obligation (1,175,959)
Pension assets (fair value) 777,088
Unfunded projected benefit obligation (398,871)
Unrecognized net transition obligation 70,280
Unrecognized net actuarial differences 241,353
Unrecognized prior service cost (net) (60,707)
Net amount recorded on the consolidated balance sheet (147,944)
Prepaid pension cost 27
Reserve for employee retirement benefits (147,972)

37. Pursuant to the Article 289-2 of the Commercial Code and the Article 18-2 of the Banking Law, the Bank transferred
legal reserves to retained earnings during this fiscal year. Consequently, Capital surplus decreased by 357,614 million
yen and Retained earnings increased by the same amount.

38. In accordance with the application of accounting standards for financial instruments, from this fiscal year ‘Net
unrealized losses on other securities’ is reported by the amount of valuation losses, net of taxes, which is arising from
evaluating other securities and other money held in trust at the fair value.

39. With the implementation of the “Metropolitan ordinance regarding the imposition of enterprise taxes through external
standards taxation on banks in Tokyo” (Tokyo Metropolitan Ordinance No.145, April 1, 2000) (‘the metropolitan
ordinance’), enterprise taxes which were hitherto levied on income are now levied on gross banking profit.

On October 18, 2000 the Bank filed a lawsuit with the Tokyo District Court against the Tokyo metropolitan
government and the Governor of Tokyo seeking to void the metropolitan ordinance. The Bank won the case eventually
entirely on March 26, 2002 with a decision of the Tokyo District Court in the Bank’s favor, on the grounds that the
metropolitan ordinance was illegal. The District Court ordered the metropolitan government to return to the Bank
advance tax payments of 16,633 million yen and also awarded to the Bank damages of 200 million yen. On March 29,
2002 the metropolitan government lodged an appea! with the Tokyo High Court against the decision.

It is the opinion of the Bank that the metropolitan ordinance is both unconstitutional and iliegal. The Bank has asserted
this opinion in the courts and the matter is still in litigation. The fact that during this fiscal year the Bank has applied the
same treatment as in the previous year, accounting for enterprise taxes through external standards taxation on banks in
Tokyo in accordance with the metropolitan ordinance, is because the Bank has deemed it appropriate at this stage to
continue with the same accounting treatment as before. This accounting treatment does not constitute in any way an
admission on the part of the Bank either of the constitutionality or of the legality of the metropolitan ordinance.

With the implementation of the metropolitan ordinance, enterprise taxes relating to banks in Tokyo were recorded in
‘Other expenses’ in the amounts of 8,100 million yen (16,833 million yen if the amount that Sakura Bank recorded for
the year ended March 31, 2001 is added) in the previous year, and 19,862 million yen this year. As a result, Operating
income for the previous year decreased and Operating loss for this year increased by the corresponding amount as
compared with the previous standards under which enterprise taxes were levied on income. There is no impact on
Current income tax expenses as compared with the previous standards under which enterprise taxes were levied on
income. Consequently, stockholders’ equity decreased by 21,694 million yen. Since the enterprise taxes in question are
not included in the calculations for accounting for tax effects there was a decrease in Deferred tax assets of 96,420
million yen as compared with the amount that it would have been had the enterprise taxes been levied on income instead
of gross profits. There was also a decrease in ‘Deferred tax liabilities for land revaluation’ of 3,694 million yen, and
consequently stockholders’ equity decreased by 92,726 million yen.

With the implementation of the ‘Municipal Ordinance regarding the imposition of enterprise taxes through external
standards taxation on banks in Osaka’ (Osaka Municipal Ordinance No.131, June 9, 2000) (‘the municipal ordinance’),
enterprise taxes which were hitherto levied on income are now levied on gross banking profit.

On April 4, 2002, the Bank filed a lawsuit with the Osaka District Court against the Osaka municipal government and
the Governor of Osaka seeking to void the municipal ordinance.

1t is the opinion of the Bank that the municipal ordinance is both unconstitutional and illegal. The Bank has asserted
this opinion in the Osaka District Court and the matter is still in litigation. The fact that during this year the Bank has

-17 -



———————————————————— w ootphwmE el AT A e aTaammmE as

applied the accounting treatment for enterprise taxes through external standards taxation on banks in Osaka in
accordance with the municipal ordinance, is because the Bank has deemed it appropriate at this stage to apply the same
accounting treatment to Osaka as to Tokyo. This accounting treatment does not constitute in any way an admission on
the part of the Bank either of the constitutionality or of the legality of the municipal ordinance.

With the implementation of the municipal ordinance, enterprise taxes relating to banks in Osaka were recorded in
‘Other expenses’ in the amounts of 10,137 million yen. As a result, Operating loss for this year increased by the same
amount as compared with the previous standards under which enterprise taxes were levied on income. There is no impact
on Current income tax expenses as compared with the previous standards under which enterprise taxes were levied on
income. Consequently, stockholders’ equity decreased by 5,478 million yen. Since the enterprise taxes in question are
not included in the calculations for accounting for tax effects there was a decrease in Deferred tax assets of 46,396
million yen as compared with the amount that it would have been had the enterprise taxes been levied on income instead
of gross profits. There was also a decrease in Deferred tax liabilities for land revaluation of 1,798 million yen, and
consequently stockholders’ equity decreased by 44,597 million yen,
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CONSOLIDATED STATEMENT OF INCOME

™ S et

Sumitomo Mitsui Banking Corporation and Subsidiaries

Year ended March 31, 2002 (Millions of yen)
Operating income: 3,779,702
Interest income 2,176,685
Interest on loans and discounts 1,420,950
Interest and dividends on securities 318,508
Interest on call loans and bills bought 5,189
Interest on receivables under resale agreements 8,399
Interest on deposits with banks 186,892
Other interest income 236,745
Fees and commissions 387,280
Trading profits 129,450
Other operating income 845,583
Lease-related income 380,904
Installment-related income 154,934
Other 309,744
Other income 240,702
Operating expenses: 4,360,330
Interest expenses 726,901
Interest on deposits 331,670
Interest on negotiable certificates of deposit 15,406
Interest on call money and bills sold 10,378
Interest on payables under repurchase agreements 29,238
Interest on commercial paper 1,590
Interest on borrowed money 64,020
Interest on bonds 86,829
Interest on convertible bonds 97
Other interest expenses 187,670
Fees and commissions 67,747
Trading losses 17
Other operating expenses 666,651
Lease-related expenses 328,670
Installment-related expenses 139,197
Other 198,783
General and administrative expenses 935,553
Other expenses 1,963,458
Transfer to reserve for possible loan losses 1,204,335
Other 759,123
Operating loss 580,628
Extraordinary gains 29,428
Gains on disposition of premises and equipment 4,426
Collection of written-off claims 1,305
Transfer from reserve for contingent liabilities from securities transaction 315
Other extraordinary gains 23,381
Extraordinary losses 53,138
Losses on disposition of premises and equipment 27,478
Other extraordinary losses 25,659
Loss before income taxes and minority interests 604,338
Income taxes, Current 101,860
Income taxes, Deferred (289,305)
Minority interests in net income 46,993

Net loss
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Sumitomo Mitsui Banking Corporation and Subsidiaries

Notes to Consolidated Statement of Income]

1. Amounts less than one million yen have been omitted.
2. Net loss per share is 84.12 yen.

3. Trading profits and trading losses are recognized on a contract date basis, and include interest received/paid,
and the amount of change in valuation gains (losses) for securities, monetary claims and derivatives as of the
consolidated term end date compared with that at the end of the previous term. The amount of change of
valuation gains (losses) for derivatives is measured using the estimated settlement price assuming settlement
in cash at the consolidated year-end date.

4. Standards for recognizing rental income on lease transactions and income/expenses on installment sales are
as follows: :

(1) Recognition of Lease-related income on lease transactions
Basically, Lease-related income is recognized on a straight-line basis over the full term of the lease,
based on the contractual amount of lease fees per month.

(2) Recognition of income and expenses on installment sales
Basically, Installment-related income and Installment-related expenses are recognized on a due-date
basis over the full term of the installment.

5. Other income includes gains on sales of stocks and other securities of 191,487 million yen.

6. Other expenses include write-off of loans of 391,923 million yen and losses on devaluation of stocks of
148,537 million yen.

7. Extraordinary gains represent gain on liquidation of a subsidiary of 18,381 million yen and gain on sale of
business operation of 5,000 million yen.

8. Extraordinary losses represent amortized cost of unrecognized net obligation from initial application of the

new accounting standard for employee retirement benefits in Japan of 23,493 million yen and losses on
disposals of software of 2,166 million yen.

-20-



Sumitomo Mitsui Banking Corporation and Subsidiaries

CONSOLIDATED STATEMENT OF RETAINED EARNINGS

Year ended March 31, 2002 (Millions of yen)

Retained earnings:

Balance at beginning of year 319,924
Increase of retained earnings: 741,468
Increase of retained earnings due to merger 309,177
Increase of retained earnings due to merger of consolidated subsidiaries 2,778
Increase of retained earnings due to increase of consolidated subsidiaries 10,936
Increase of retained earnings due to increase of affiliates accounted for by the
equity method 828
Increase of retained earnings due to transfer of land revaluation excess 60,132
Increase of retained earnings due to transfer of capital surplus 357,614
Decrease of retained earnings: 122,148
Dividends paid 11,199
Decrease of retained earnings due to merger of consolidated subsidiaries 4,465
Decrease of retained earnings due to increase of consolidated subsidiaries 106,479
Decrease of retained earnings due to increase of affiliates accounted for by
the equity method 3
Net loss 463,887
Balance at end of year 475,357

Note : Amounts less than one million yen have been omitted. .
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Sumitomo Mitsui Banking Corporation and Subsidiaries

CONSOLIDATED STATEMENT OF CASH FLOWS

Year ended March 31, 2002 (Millions of yen)
1. Cash flows from operating activities:
Loss before income taxes and minority interests (604,338)
Depreciation of premises, equipment and others 96,374
Depreciation of lease assets 306,044
Amortization of goodwill 4,806
Net (income) loss from unconsolidated entities accounted for by the equity method (2,964)
Net change in reserve for possible loan losses . 884,174
Net change in reserve for possible losses on loans sold " (58,895)
Net change in reserve for employee bonuses 21,606
Net change in reserve for employee retirement benefits (42,469)
Interest income (2,176,685)
Interest expenses 726,901
Net (gains) losses on securities (64,057)
Net (income) loss from money held in trust 56
Net exchange (gains) losses (160,717)
Net (gains) losses from disposition of premises and equipment 23,052
Net (gains) losses from disposition of Jease assets 995
Gain on sale of business operation (5,000)
Net change in trading assets (757,328)
Net change in trading liabilities 1,030,514
Net change in loans and bills discounted 1,794,503
Net change in deposits 1,887,932
Net change in negotiable certificates of deposit (4,989,141)
Net change in borrowed money (excluding subordinated debt) (456,519)
Net change in deposits with banks 2,018,942
Net change in call loans, bills bought and receivables under resale agreements 1,904,425
Net change in pledged money for securities borrowing transactions (2,196,808)
Net change in call money, bills sold and payables under repurchase agreements (3,020,667)
Net change in commercial paper (569,827)
Net change in pledged money for securities lending transactions (1,715,984)
Net change in foreign exchanges (Assets) (56,299)
Net change in foreign exchanges (Liabilities) 48,749
Issuance and redemption of bonds (excluding subordinated bonds) 359,901
Interest received 2,342,208
Interest paid (829,888)
Other, net (1,070,901)
Subtotal (5,327,304
Income taxes paid (54,205)
Net cash used in operating activities (5,381,510)
2, Cash flows from investing activities:
Purchases of securities (39,722,661)
Proceeds from sale of securities 32,828,672
Proceeds from maturity of securities 12,828,207
Purchases of money held in trust (5,011)
Proceeds from sale of money held in trust 42,663
Purchases of premises and equipment (73,354)
Proceeds from sale of premises and equipment 134,704
Purchases of lease assets (342,964)
Proceeds from sale of lease assets 37,736
Purchases of stocks of subsidiaries (599)
Proceeds from sale of stocks of subsidiaries 416
Proceeds from sale of business operation 5,000
Net cash provided by investing activities 5,732,808
3. Cash flows from financing activities:
Proceeds from issuance of subordinated debt 128,000
Repayment of subordinated debt (278,000)
Proceeds from issuance of subordinated bonds and convertible bonds and notes 201,198
Repayment of subordinated bonds and convertible bonds and notes : (262,361)
Dividends paid (11,101)
Payment of delivered money due to merger (17,839)
Income from minority stockholders 9,000
Dividends paid to minority stockholders (39,064)
Purchases of treasury stock (8,539)
Proceeds from sale of treasury stock 8,286
Proceeds from sale of parent bank stocks held by subsidiaries 1,607
Net cash used in financing activities (268,813)
4. Foreign currency translation adjustments on cash and cash equivalents 3,595
5. Net change in cash and cash equivalents 86,079
6. Cash and cash equivalents at beginning of year 868,132
7. Change in cash and cash equivalents due to merger 1,075,527
8. Change in cash and cash equivalents due to merger of consolidated subsidiaries 2,544
9. Change in cash and cash equivalents due to newly consolidated subsidiaries 96,459
10. Cash and cash equivalents at end of year 2,128,742
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Sumitomo Mitsui Banking Corporation and Subsidiaries

Notes to Consolidated Statement of Cash Flows|

1.  Amounts less than one million yen have been omitted.

2. For the purposes of the consolidated statements of cash flows, ‘Cash and cash equivalents’ represents cash on hand and
non-interest earning deposits with banks.

3. Reconciliation of ‘Cash and due from banks’ in the consolidated balance sheet to ‘Cash and cash equivalents’ at the
fiscal year-end is as follows:

{(Millions of yen)
Cash and due from banks 5,632,296
Interest-earning deposits (3,503,554)
Cash and cash equivalents 2,128,742

(= Cash on hand and non-interest earning deposits with banks)

4. Significant non-money transactions consisted of the followings.
(1) Merger with The Sakura Bank, Limited
Assets and liabilities that were succeeded due to the merger with The Sakura Bank, Limited consisted of the
followings:

Assets 48,245,020 million yen
Securities 9,743,394 million yen
Loans and bills discounted 30,575,498 million yen

Liabilities 46,390,838 million yen
Deposits: 28,872,248 million yen
Negotiable certificates of deposits 4,661,831 million yen

(2) Conversion of convertible bonds

Increase of capital stock due to conversion of convertible bonds 50,045 million yen
Increase of capital surplus due to conversion of convertible bonds 49,954 miilion yen
Decrease of convertible bonds due to conversion 100,000 million yen

5. ‘Depreciation of premises and equipment’ (59,459 million yen for the fiscal year ended March 31, 2002) and
‘Depreciation of other assets’ (36,914 million yen) included in ‘Other’ in operating activities for the year ended March
31, 2001 are included in ‘Depreciation of premises, equipment and others’ from this fiscal year.
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Sumitomo Mitsui Banking Corporation and Subsidiaries

COMPARATIVE CONSOLIDATED BALANCE SHEETS

March 31 (Millions of yen)
2002 2001 Difference
(A) (B) (A-B)

Assets:
Cash and due from banks 5,632,296 7,519,865 (1,887,569)
Call loans and bills bought 720,154 507,614 212,540
Receivables under resale agreements 793,266 2,905,306 (2,112,040) -
Commercial paper and other debt purchased 461,879 259,016 202,863
Trading assets 3,278,165 2,490,982 787,123
Money held in trust 33,860 75,120 (41,260)
Securities 20,694,632 27,312,498 (6,617,866)
Loans and bills discounted 63,645,586 65,537,091 (1,891,505)
Foreign exchanges 795,755 738,761 56,994
Qther assets 6,447,644 5,657,250 790,394
Premises and equipment 1,207,589 1,566,892 (359,303)
Lease assets 927,120 827,134 99,986
Deferred tax assets 1,882,464 1,156,514 725,950
Deferred tax assets for land revaluation . 726 - 726
Goodwill 18,518 6,224 12,294
Customers' liabilities for acceptances and guarantees 3,625,047 3,951,237 (326,190)
Reserve for possible loan losses (2,159,649) (1,268,853) (890,796)
Total assets 108,005,001 119,242,661 (11,237,660)
Liabilities:
Deposits 64,985,976 63,049,051 1,936,925
Negotiable certificates of deposit 6,662,097 11,646,971 (4,984,874)
Call money and bills sold 10,775,484 9,941,070 834,414
Payables under repurchase agreements 1,468,504 5,262,187 (3,793,683) -
Commercial paper 1,167,500 1,736,153 (568,653)
Trading liabilities 2,331,500 1,270,014 1,061,486
Borrowed money 2,889,907 3,460,782 (570,875)
Foreign exchanges 299,610 250,907 48,703
Bonds 3,505,820 3,195,061 310,759
Convertible bonds 1,106 101,106 (100,000) -
Pledged money for securities lending transactions 3,174,799 4,607,098 (1,432,299)
Other liabilities 2,861,669 5,413,152 (2,551,483)
Reserve for employee bonuses 21,606 -~ 21,606
Reserve for employee retirement benefit 147,972 39,688 108,284 -
Reserve for possible losses on loans sold 86,371 145,266 (58,895)
Other reserves 336 651 (315) -
Deferred tax liabilities 39,206 24,640 14,566
Deferred tax liabilities for land revaluation 64,015 144,055 (80,040)
Acceptances and guarantees 3,625,047 3,951,237 (326,190)
Total liabilities 104,108,534 114,239,104 (10,130,570)
Minority interests 983,347 990,595 (6,748)
Total stockholders' equity 2,912,619 4,012,960 (1,100,341)
Total liabilities, minority interests
and stockholders’ equity 108,005,001 119,242,661 (11,237,660)

(Notes)

1. Amounts less than one million yen have been omitted.
2. Amounts at March 2001 are prepared for Sakura Bank and the Sumitomo Bank on a combined basis.

_24.



e

Sumitomo Mitsui Banking Corporation and Subsidiaries

COMPARATIVE CONSOLIDATED STATEMENTS OF INCOME

Year ended March 31, (Millions of yen)
2002 2001 Difference
A) (B) (A-B)
Operating income: 3,779,702 4,449,177 (669,475)
Interest income 2,176,685 2,435,884 (259,199)
Interest on loans and discounts 1,420,950 1,647,263 (226,313)
Interest and dividends on securities 318,508 328,449 (9,941)
Fees and commissions 387,280 412,097 24,817
Trading profits 129,450 111,183 18,267
Other operating income 845,583 649,681 195,902
Other income 240,702 840,328 (599,626)
Operating expenses: 4,360,330 3,954,560 405,770
Interest expenses 726,901 1,112,348 (385,447
Interest on deposits 331,670 607,985 (276,315)
Fees and commissions 67,747 95,781 (28,034)
Trading losses 17 2,146 (2,129)
Other operating expenses 666,651 560,664 105,987
General and administrative expenses 935,553 940,889 (5,336)
Other expenses 1,963,458 1,242,727 720,731
Operating profit (loss) (580,628) 494,617 (1,075,245)
Extraordinary gains 29,428 52,021 (22,593)
Extraordinary losses 53,138 141,124 (87,986)
Income (Loss) before income taxes and minority interests (604,338) 405,514 (1,009,852)
Income taxes, Current 101,860 65,530 36,330
Income taxes, Deferred (289,305) 198,227 (487,532)
Minority interests in net income 46,993 9,346 37,647
Net income (loss) (463,887) 132,408 (596,295)

(Notes)

1. Amounts less than one million yen have been omitted.

2. Amounts at March 2001 are prepared for Sakura Bank and the Sumitomo Bank on a combined basis.
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Sumitomo Mitsui Banking Corporation and Subsidiaries

COMPARATIVE CONSOLIDATED STATEMENTS OF RETAINED EARNINGS

Year ended March 31, (Millions of yen)
2002 2001 Difference
(A) (B) (A-B)

Retained earnings:
Balance at beginning of year 319,924 451,734 (131,810)
Increase of retained earnings: 741,468 12,978 728,490
Decrease of retained earnings: 122,148 81,136 41,012
Net income (loss) (463,887) 132,408 (596,295)
Balance at end of year 475,357 515,984 (40,627)

(Notes)
1. Amounts less than one million yen have been omitted.

2. Amounts at March 2001 are prepared for Sakura Bank and the Sumitomo Bank on a combined basis.
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Sumitomo Mitsui Banking Corporation and Subsidiaries
COMPARATIVE CONSOLIDATED STATEMENTS OF CASH FLOWS

Year ended March 31, (Millions of yen)
2002 2001 Difference
(A) (B) (A-B)
1. Cash flows from operating activities:
Income (Loss) before income taxes and minority interests (604,338) 405,514 (1,009,852)
Depreciation of premises and equipment - 26,140 (26,140)
Depreciation - 35,123 (35,123)
Depreciation of premises, equipment and others 96,374 - 96,374
Depreciation of lease assets 306,044 268,700 37,344
Amortization of goodwill 4,806 8,648 (3,842)
Net (income) loss from unconsolidated entities accounted for by the equity method (2,964) (44,362) 41,398
Net change in reserve for possible loan losses 884,174 (423,540) 1,307,714
Net change in reserve for possible losses on loans sold (58,895) (68,606) 9,711
Net change in reserve for employee bonuses 21,606 - 21,606
Net change in reserve for retirement allowances - (41,371) 41,371
Net change in reserve for employee retirement benefit (42,469) (20,303) (22,166)
Interest income (2,176,685) (2,435,884) 259,199
Interest expenses 726,501 1,112,348 (385,447)
Net (gains) losses on securities (64,057) (500,932) 436,875
Net (income) loss from money held in trust 56 (804) 860
Net exchange (gains) losses (160,717) (152,074) (8,643)
Net (gains) losses from disposition of premises and equipment 23,052 33,907 (10,855)
Net (gains) losses from disposition of lease assets 995 3,575 (2,580)
Gain on sale of business operation (5,000) - (5,000)
Net change in trading assets (757,328) 569,421 (1,326,749)
Net change in trading liabilities 1,030,514 243,931 786,583
Net change in payable on trading contracts - (588,359) 588,359
Net change in loans and bills discounted 1,794,503 1,740,915 53,588
Net change in deposits 1,887,932 2,005,338 (117,406)
Net change in negotiable certificates of deposit (4,989,141) 1,254,054 (6,243,195)
Net change in borrowed money (excluding subordinated debt) (456,519) (612,280) 155,761
Net change in deposits with banks 2,018,942 (1,087,125) 3,106,067
Net change in deposits with banks (except for demand deposits with the Bank of Japan) - (902,846) 902,846
Net change in call loans, bills bought and receivables under resale agreements 1,904,425 (2,787,443) 4,691,868
Net change in pledged money for securities borrowing transactions (2,196,808) 27,544 (2,224,352)
Net change in call money, bills sold and payables under repurchase agreements (3,020,667) 5,185,675 (8,206,342)
Net change in commercial paper (569,827) 1,077,095 (1,646,922)
Net change in pledged money for securities lending transactions (1,715,984) 521,298 (2,237,282)
Net change in foreign exchanges (Assets) (56,299) (45,906) (10,393)
Net change in foreign exchanges (Liabilities) 48,749 57,307 (8,558)
Net change in bonds (excluding subordinated bonds) 359,901 679,420 (319,519
Interest received 2,342,208 2,360,875 (18,667)
Interest paid (829,888) (1,277,801) 447,913
Other, net (1,070,901) 206,821 (1,277,722)
Subtotal (5,327,304) 6,834,014 (12,161,318)
Income taxes paid (54,205) (57,835) 3,630
Net cash provided by (used in) operating activities (5,381,510) 6,776,178 (12,157,688)
2. Cash flows from investing activities:
Purchases of securities : (39,722,661) (45,283,928) 5,561,267
Proceeds from sale of securities . 32,828,672 21,689,226 11,139,446
Proceeds froni maturity of securities 12,828,207 16,875,074 (4,046,867)
Purchases of money held in trust (5,011) (100,471) 95,460
Proceeds from sale of money held in trust 42,663 208,777 (166,114)
Purchases of premises and equipment . (73,354) (168,019) 94,665
Proceeds from sale of premises and equipment 134,704 81,844 52,860
Purchases of lease assets (342,964) (314,383) (28,581)
Proceeds from sale of lease assets 37,7136 35,590 T 2l46
Purchases of stocks of subsidiaries (599 (2,684) 2,085
Proceeds from sale of stocks of subsidiaries 416 5,083 (4,667)
Proceeds from sale of business operation 5,000 - 5,000
Net cash provided by (used in) investing activities 5,732,808 (6,973,889) 12,706,697
3. Cash flows from financing activities:
Proceeds from issuance of subordinated debt 128,000 122,283 5,717
Repayment of subordinated debt (278,000) (371,774) 93,774
Proceeds from issuance of subordinated bonds, convertible bonds and notes 201,198 254,000 (52,802)
Repayment of subordinated bonds, convertible bonds and notes (262,361) (476,181) 213,820
Dividends paid (11,101) (58,111) 47,010
Payment of delivered money due to merger (17,839) - (17,839)
Income from minority stockholders 9,000 14,000 (5,000)
Dividends paid to minority stockholders (39,064) (7,666) (31,398)
Purchases of treasury stock - (8,539) (1,349) (7,190)
Proceeds from sale of treasury stock 8,286 1,134 7,152
Proceeds from sale of parent bank stocks held by subsidiaries 1,607 - 1,607
Net cash used in financing activities (268,813) (523,666) 254,853
4, Foreign currency translation adjustments on cash and cash equivalents 3,595 3,355 240
5. Net change in cash and cash equivalents 86,079 (718,021) 804,100
6. Cash and cash equivalents at beginning of year 868,132 2,731,303 (1,863,171)
7. Change in cash and cash equivalents due to merger 1,075,527 - 1,075,527
8. Change in cash and cash equivalents due to merger of consolidated subsidiaries 2,544 - 2,544
9, Change in cash and cash equivalents due to newly consolidated subsidiaries 96,459 2,219 94,240
10. Cash and cash equivalents at end of year 2128742 _ 2,015,501 113,241

(Notes) 1. Amounls less than one million yen have been omitted.
2. Amounts at March 2001 are prepared for Sakura Bank and the Sumitorno Bank on a combined basis.
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Sumitomo Mitsui Banking Corporation and Subsidiaries

S. SEGMENT INFORMATION

(1) Business segment information

Year ended March 31, 2002 (Millions of yen)
Banking . e .
. Leasing - Other Total Elimination Consolidated
Business
Operating income )
(1) External customers 2,698,303 585,108 496,291 3,779,702 - 3,779,702
(2) Intersegment 264,276 5,262 205,584 475,123 (475,123) -
Total 2,962,579 590,370 701,875 4,254,825 (475,123) 3,779,702
Operating expenses 3,536,635 565,781 504,598 4,607,015 (246,684) 4,360,330
Operating profit (loss) (574,055) 24,589 197,277 (352,189)  (228,438)  (580,628)
Assets 105,898,627 1,723,850 6,766,939 114,389,418 (6,384,416) 108,005,001
Depreciation 79,019 345,405 19,623 444,048 - 444,048
Capital expenditure 101,295 305,198 25,238 431,732 - 431,732
(Notes)

1. The business segmentation is decided based on the Bank's internal administrative purposes.
2. "Other Business" includes securities, credit card, investment banking, loans, factoring and venture capital etc.

Year ended March 31, 2001
(a) Sakura Bank

Some of the consolidated subsidiaries are engaged in securities, trust, leasing and other businesses in addition to
banking business. As those activities are not deemed material, business segment information has not been disclosed.

(b) Sumitomo Bank
(Millions of yen)
Ban'kmg Leasing Other Total Elimination Consolidated
Business
Operating income
(1) External customers 1,843,146 516,850 365,998 2,725,995 - 2,725,995
(2) Intersegment 75,387 4,078 111,435 190,901 (190,901) -
Total 1,918,534 520,929 477,434 2,916,897 (190,901) 2,725,995
Operating expenses 1,731,682 500,251 314,034 2,545,968 (130,713) 2,415,254
Operating profit 186,851 20,677 163,399 370,929 (60,187) 310,741
Assets 66,438,599 1,535,527 4,544,442 72,518,569 (5,125,594) 67,392,974
Depreciation 34,981 317,022 8,748 360,752 - 360,752
Capital expenditure 64,749 271,022 10,721 346,493 - 346,493

.28



Sumitomo Mitsui Banking Corporation and Subsidiaries

(2) Geographic segment information

Year ended March 31, 2002 (Millions of yen)
Japan The Americas  Europe Asia ar_)d Total Elimination Consolidated
Oceania
Operating income
(1) External customers 2,934,322 418,104 210,331 216,443 3,779,702 — 3,779,702
(2) Intersegment 276,404 85,450 122,428 76,812 561,096 (561,096) -

: Total 3,210,727 503,554 333,260 293,256 4,340,799 (561,086) 3,779,702
Operating expenses 3,895,821 290,884 304,545 240,295 4,731,546 (371,215) 4,360,330
Operating profit (loss) (685,093) 212,670 28,714 52,961 (390,746) (189,881) (580,628)
Assets 96,551,202 7,122,548 3,210,741 4,057,313 110,941,806  (2,936,804) 108,005,001

(Notes)

1. The geographic segmentation is decided based on the degrees of following factors:
geographic proximity, similarity of economic activities and relationship of business activities among regions.
Operating income and Operating profit are presented as counterparts of sales and operating profit of companies in other industries.

2. The Americas includes the United States, Brazil, Canada and others; Europe includes the United Kingdom, Germany, France and others;
Asia and Oceania includes Hong Kong, Singapore, Australia and others except Japan.

Year ended March 31, 2001 (Millions of yen)
Japan The Americas  Europe Asia ar.ld Total Elimination Consolidated
Oceania
Operating income

(1) External customers 3,486,279 519,525 216,216 227,154 4,449,177 - 4,449,177

(2) Intersegment 228,458 165,411 80,440 78,968 553,281 (553,281) —
Total 3,714,738 684,938 296,658 306,123 5,002,460 (553,281) 4,449,177
Operating expenses 3,362,588 508,916 304,425 270,890 4,446,823 (492,262) 3,954,560
Operating profit 352,149 176,020 (7,767) 35,231 555,636 (61,018) 494,617
Assets 108,034,900 7,373,575 3,855,317 5,221,038 124,484,831 (5,242,169 119,242,661

(Note) Amounts for the year ended March 31, 2001 are prepared for Sakura Bank and Sumitomo Bank on a combined basis.

(3) Operating income from overseas operations

(Millions of yen)
Operating Income from Consolidated
Overseas Operations (A) Operating Income (B) (A)/(B)
Fiscal year ended March 31, 2002 845,379 3,779,702 22.4%
Fiscal year ended March 31, 2001 962,898 4,449,177 21.6%

(Notes)
1. The above table shows operating income from transactions of the Bank's overseas branches and transactions of overseas consolidated
subsidiaries, excluding internal income.
2. The composition of this substantial volume of transactions is not broken down by counter party, and therefore, data by region and country
have not been shown.
3. Amounts for the fiscal year ended March 31, 2001 are prepared for Sakura Bank and the Sumitomo Bank on a combined basis.

6. Products, Orders and Sales

This information is not available because of the specialty of banking business.
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Market Value Information on Securities

Securities

1. As of March 31, 2002

Sumitomo Mitsui Banking Corporation and Subsidiaries

(Notes) L. In addition to 'Securities' in consolidated balance sheet, trading securities, negotiable certificates of deposit bought
and commercial paper in 'Trading assets,' negotiable certificates of deposit bought in 'Deposits with banks' and
commercial paper and beneficiary certificates of trust for loan receivables in 'Commercial paper and other debt purchased'

are included in the amounts below.

2.'Stocks of subsidiaries and affiliates which have market value are presented in Notes to Nonconsolidated Financial

Statements.

(1) Securities classified as Trading

As of March 31, 2002 (Millions of yen)
Consolidated balance Gains (Losses) included in
sheet amount profit/loss during this fiscal year
Securities classified as trading 986,563 (15,011)
(2) Bonds classified as held to maturity
As of March 31, 2002 (Millions of yen)
Consolidated Market Net unrealized  Unrealized Unrealized
balance sheet . .
value gains (losses) gains losses
amount
Japanese government bonds 157,807 158,223 415 493 77
Japanese local government bonds 23,330 23,089 (240) - 240
Japanese corporate bonds - - - - -
Other 32,980 33,697 717 769 52
Total 214,118 215,011 892 1,262 370
(Note) Market value is calculated by using market prices at the year-end.
(3) Other securities which have market value
As of March 31, 2002 ' (Millions of yen)
Acquisition Consolidated Net unrealized  Unrealized Unrealized
balance sheet . .
cost gains (losses) gains losses
amount
Stocks 5,364,801 4,855,495 (509,305) 192,620 701,926
Bonds 11,265,202 11,301,661 36,459 58,810 22,351
Japanese government bonds 9,919,406 9,956,064 36,658 41,284 4,626
Japanese local government bonds 468,707 476,721 8,013 9,887 1,873
Japanese corporate bonds 877,088 868,875 (8,212) 7,638 15,851
Other 3,039,987 3,017,326 (22,661) 8,610 31,271
Total 19,669,991 19,174,483 (495,507) 260,042 755,549

(Notes) 1. Market value is calculated by using the average market price for one month before the consolidated fiscal year-end as for

stocks and using the market prices at the consolidated fiscal year-end as for bonds and others.
2. Other securities with market value, whose market value extremely declines as compared with its acquisition cost, are,
in principle, considered that their market value will not recover to the acquisition cost. The market value is recognized as the
balance sheet amount and the valuation loss is charged off (impaired) for the current fiscal year. The amount of impairment
for this fiscal year is 114,804 million yen. The rule to determine that market value ‘extremely declines’ is regulated by the
classification of securities’ issuers based on the self-assessment of assets as follows:
Bankrupt/ Effectively bankrupt/ Potentially bankrupt issuers

Issuers requiring caution
Normal issuers

Market value is lower than acquisition cost
Market value has decreased 30% or more of the acquisition cost
Market value has decreased 50% or more of the acquisition cost

Bankrupt issuers: issuers that are legally bankrupt or formally declared bankrupt

Effectively bankrupt issuers: issuers that are not legally bankrupt but regarded as substantially bankrupt

Potentially bankrupt issuers: issuers that are perceived to have a high risk of falling into bankruptcy

Issuers requiring caution: issuers that are identified for close monitoring

Normal issuers: issuers excluding Bankrupt/Effectively bankrupt/Potentially bankrupt issuers and Issuers requiring caution
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Sumitomo Mitsui Banking Corporation and Subsidiaries

(4) Bonds sold during this fiscal year that are classified as held-to- maturity
There are no corresponding items.

(5) Other securities sold during this fiscal year

Year ended March 31, 2002 (Millions of yen)
Sales Gains Losses
amount on sales on sales

Other securities 32,067,887 321,317 95,118

(6) Securities which have no market value

As of March 31, 2002 (Millions of yen)
Consolidated
balance sheet

amount

Bonds classified as held to maturity

Non-listed foreign securities 13,080

Other 18,246
Other securities

Non-listed foreign securities 349,227

Non-listed bonds 561,512

Non-listed stocks (except OTC trading stocks) 179,961

Other 109,478

(7) Change of classification of securities
There are no corresponding items.

(8) Redemption schedule on other securities that have maturities and bonds classified as held-to-maturity

As of March 31, 2002 (Millions of yen)
lyearorless 1toS5vyears 5to 10 years over 10 years
Bonds 2,315,514 7,488,398 1,966,674 273,699
Japanese government bonds 2,179,224 6,340,438 1,324,773 269,435
Japanese local government bonds 25,647 130,937 342,159 1,307
Japanese corporate bonds 110,643 1,017,022 299,741 2,956
Other 469,356 2,044,658 153,680 517,756
Total 2,784,871 9,533,057 2,120,354 791,456
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Sumitomo Mitsw Banking Corporation and Subsidiaries

2. As of March 31, 2001

(Notes) 1. In addition to 'Securities' in consolidated balance sheet, trading securities, negotiable certificates of deposit bought
and commercial paper in "Trading assets,' negotiable certificates of deposit bought in ‘Deposits with banks' and
commercial paper and beneficiary certificates of trust for loan receivables in ‘Commercial paper and other debt purchased'
are included in the amounts below.
2. Amounts are prepared for Sakura Bank and Sumitomo Bank on a combined basis.

(1) Bonds classified as Trading

As of March 31, 2001 (Millions of yen)
Consolidated balance Gains included in profit/loss
sheet amount during this fiscal vear
Bonds classified as trading 1,468,202 957

(2) Bonds classified as held to maturity

As of March 31, 2001 : (Millions of yen)
Consolidated —yp. 4t Netunrealized Unrealized  Unrealized
balance sheet . .
value gains (losses) gains losses
amount
Japanese government bonds 14,409 14,412 2 2 0

Japanese local government bonds - - - - -
Japanese corporate bonds - - - -
Other 18,451 18,367 (83) 46 130
Total 32,860 32,780 80) 49 130

(Notes) Market value is calculated by using market prices at the fiscal year end.

(3) Other securities which have market value

Market value of other securities that have market value is not reflected on consolidated financial statements as of
March 31, 2001.
Summary information on other securities that have market value are shown in the following table:

As of March 31, 2001 (Millions of yen)
Consolidated Market Net unrealized  Unrealized Unrealized
balance sheet . .
value gains (losses) gains losses
amount
Stocks 6,520,471 6,002,746 (517,725) 305,917 823,643
Bonds 16,636,207 16,744,058 107,850 113,651 5,799
Japanese government bonds 15,580,035 15,661,487 81,451 86,457 5,004
Japanese local government bonds 276,821 288,283 11,460 11,464 3
Japanese corporate bonds 779,349 794,287 14,937 15,728 791
Other 2,298,189 2,406,957 108,768 138,680 29,912
Total 25,454,869 25,153,762 (301,106) 558,251 859,357

(Notes) Market value is calculated by using the average market price for one month before the fiscal year end as for stocks
and using the market prices at the fiscal year end as for bonds and others.

(4) Bonds sold during this fiscal year that are classified as held-to-maturity
There are no corresponding items.

(5) Other securities sold during this fiscal year

Year ended March 31, 2001 (Millions of yen)
Sales Gains Losses
amount on sales on sales
Other securities 21,922,703 694,293 83,462
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(6) Securities which have no market value

As of March 31, 2001 (Millions of yen)
Consolidated balance
sheet amount
Bonds classified as held to maturity
Non-listed foreign securities 38,257
Other 5,091
Other securities
Non-listed foreign securities 731,769
Non-listed bonds 541,897
Non-listed stocks (except OTC trading stocks) 229,732
Other 224,483

(7) Change of classification of securities
There are no corresponding items.

(8) Redemption schedule on other securities that have maturities and bonds classified as held-to-maturity

As of March 31, 2001 (Millions of yen)
1 yearorless 1to5years 5tol0 years over 10 years
Bonds 7,257,659 6,699,668 3,172,322 62,863
Japanese government bonds 7,048,701 5,860,761 2,626,181 58,800
Japanese local government bonds 25,305 101,358 260,309 563
Japanese corporate bonds 183,651 737,549 285,829 3,500
Other 852,076 1,356,669 300,383 499,447
Total 8,109,736 8,056,337 3,472,706 562,310
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Money Held in Trust
1. As of March 31, 2002

(1) Money held in trust classified as trading

As of March 31, 2002 {Millions of yen)
Consolidated balance Gains included in profit/loss
sheet amount during this fiscal year

Money held in trust classified as
. 3,715 -
trading
(2) Money held in trust classified as held to maturity
There is no corresponding transaction.

(3) Other money held in trust (Money held in trust which are classified as except for trading and held to maturity)

As of March 31, 2002 {Millions of yen)
Acquisition Consolidated Net unrealized Unrealized  Unrealized
balance sheet . .
cost gains (losses) gains losses
amount
Other money held in trust 33,969 30,144 (3,825) 135 3,960

(Notes) Market value is calculated by using market prices at the consolidated fiscal year-end.

2. As of March 31, 2001

(1) Money held in trust classified as trading

As of March 31, 2001 (Millions of yen)
Consolidated balance Gains included in profit/loss
sheet amount during this fiscal year

Mox-ley held in trust classified as 2467 R
trading
(2) Money held in trust classified as held to maturity

There is no corresponding transaction.

(3) Other money held in trust (Money held in trust which are classified as except for trading and held to maturity)

Market value of other money held in trust that have market value is not reflected on the consolidated financial
statements as of March 31, 2001.

As of March 31, 2001 (Millions of yen)
Consolidated Market Net unrealized Unrealized Unrealized
balance sheet . .
value gains (losses) gains losses
amount
Other money held in trust 72,652 69,012 (3,640) 811 4,451

(Notes) 1. Market value is calculated by using market prices at the consolidated fiscal year-end.
2. Amounts are prepared for Sakura Bank and Sumitomo Bank on a combined basis.
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Net Unrealized Gains (Losses) on Other Securities

1. As of March 31, 2002

Net unrealized gains (losses) on other securities that is reported on the consolidated balance sheet is shown as follows:

As of March 31, 2002 (Millions of yen)
Net unrealized gains (499,280)
Other securities (495,455)
Other money held in trust (3,825)
(+) Deferred tax assets 191,016
Net unrealized gains (losses) on other securities (before adjustment) (308,264)
(-) Minority interests 4,225)
(+) Parent company's share in net unrealized gains (losses) on other securities (797)
held by affiliates accounted for by the equity method
Net unrealized gains (losses) on other securities (304,837)

(Note) Net unrealized gains (losses) included foreign currency translation adjustments on non-marketable securities denominated
in foreign currency.

2. As of March 31, 2001

If other securities and other money held in trust were evaluated by market value, net unrealized gains (losses)
on other securities would be shown on the following table:

As of March 31, 2001 (Millions of yen)
Net unrealized gains (304,746)
Other securities (301,106)
Other money held in trust (3,640)
(+) Deferred tax liabilities 119,760
Net unrealized gains (losses) on other securities (before adjustment) (184,987
(-) Minority interests (460)
(+) Parent company's share in net unrealized gains (losses) on other securities (29)
held by affiliates accounted for by the equity method
Net unrealized gains (losses) on other securities (184,556)

(Note) Amounts are prepared for Sakura Bank and Sumitomo Bank on a combined basis.

-35-



Sumitomo Mitsui Banking Corporation and Subsidiaries

Market Value Information on Derivative Transactions

1. As of March 31, 2002

(1) Interest Rate Derivatives

As of March 31, 2002 (Millions of yen) .
Contract Market Net valuated
amount .
(Over 1 year) value gains (losses)
Transactions listed on exchange
Interest rate futures
sold 8,943,374 542,286 3,429 3,429
bought 6,928,597 341,900 (3,190) (3,190)
Interest rate options
sold 574,331 - 22) (22)
bought 701,914 - 48 48
Over-the-counter transactions
Forward rate agreements
sold 9,174,207 580,000 13 13
bought 3,024,390 780,000 (248) (248)
Interest rate swaps 268,046,524 169,004,153 37,188 37,188
Receivable fixed rate/Payable floating rate 128,429,893 79,655,118 2,593,978 2,593,978
Receivable floating rate/Payable fixed rate 124,541,252 76,679,066 (2,548,948)  (2,548,948)
Receivable floating rate/Payable floating rate 14,722,791 12,361,681 (5,459) (5,459)
Swaption
sold 1,118,152 523,065 (21,895) (21,895)
bought 952,425 592,115 19,321 19,321
Cap
sold 5,446,040 4,319,041 (7,950) (7,950)
bought 4,622,975 3,586,333 11,040 11,040
Floor
sold 400,233 235,877 (9,240) (9,240)
bought 621,113 325,744 12,622 12,622
Other
sold 14,352 13,852 (9,170) (9,170)
bought 188,333 62,889 2,390 2,390
Total 34,335 34,335
(Notes)

1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated

statement of income.

Derivative transactions to which hedge accounting method is applied are not included in the amounts above.

Some consolidated overseas subsidiaries account for interest rate derivatives in accordance with local accounting standards.
Such transactions are not included in the figures above, and the net unrealized gain of them amounts to 490 million yen.
2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo International

Financial Futures Exchange and others.

Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.
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(2) Currency Derivatives

As of March 31, 2002 (Millions of ven)
Contract Market Net valuated
amount value gains (losses)

(Over 1 year)

Over-the-counter transactions

Currency swaps 15,732,720 8,809,028 (46,698) (46,698)
Forward foreign exchange 1,319,768 336,625 (2,439) (2,439)
Currency options
sold 11,641 2,362 (877) 877
bought 10,956 4,209 931 931
Other
sold 293,341 293,341 (3,163) (3,163)
bought 457,727 457,727 6,145 6,145
Total (46,102) (46,102)
(Notes)
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.

The derivative transactions to which hedge accounting method is applied and the transactions shown in Notes 3 are not

included in the figures above.

Some consolidated overseas subsidiaries account for currency derivatives in accordance with local accounting standards.

Such transactions are not included in the figures above, and the net unrealized gain of them amounts to 715 million yen.
2. Market value is calculated mainly using discounted present value.

3. Forward foreign exchange and currency options which are of the following types are not included in the figures above:
1) Those that are revaluated at year end and the revaluated gain (loss) is accounted for in the consolidated
statement of income.
2) Those that were allotted to financial assets/liabilities by foreign currency and whose market values are already
reflected in the amount of the financial assets/liabilities on the consolidated balance sheet.
3) Those that were allotted to financial assets/liabilities by foreign currency and the financial assets/liabilities are
eliminated in the process of consolidation.

The contract amount of currency derivatives which are revaluated at the consolidated balance sheet date are as follows:

As of March 31, 2002 (Millions of yen)
Contract
amount
Transactions listed on exchange
Currency futures
sold -
bought -
Currency options
sold -
bought -
Over-the-counter transactions
Forward foreign exchange 42,123,544
Currency options
sold 3,161,699
bought 3,736,356
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(3) Equity Derivatives
As of March 31, 2002 (Millions of yen)
Contract Market Net valuated
amount )
value gains (losses)

(Over 1 year)

Transactions listed on exchange
Equity price index futures
sold 55 -
bought 211 - 0
Equity price index options
sold - - - -
bought - - -
Over-the-counter transactions
Equity options
sold - - - -
bought - - - -
Equity swaps
Receivable equity index/Payable floating rate -
Payable equity index/Receivable floating rate 11,664 - 25 25

Other
sold 98,375 21,566 (4,531) (4,531)
bought 69,016 — 796 796
Total (3,709) (3,709)

<o
oo

(Notes)
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated

statement of income.
Derivative transactions to which hedge accounting method is applied are not included in the figures above.

2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo Stock Exchange.
Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.

(4) Bond Derivatives

As of March 31, 2002 (Miilions of ven)
Contract Market Net valuated
amount .
value gains (losses)

(Over 1 year)

Transactions listed on exchange

Bond futures
sold 13,300 - (78) (78)
bought 13,300 - 90 90
Bond futures options
sold - - - -
bought 5,000 - 11 11
Over-the-counter transactions
Bond options
sold 23,064 17,384 (11) an
bought ’ 28,155 4,953 0 0
Total 11 11
(Notes)
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.

Derivative transactions to which hedge accounting method is applied are not included in the figures above.
2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo Stock Exchange.
Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.
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(5) Commodity Derivatives

As of March 31, 2002 (Millions of yen)
Contract Market Net valuated
amount .
value gains (losses)

(Over 1 year)

Over-the-counter transactions

Commodity swaps
" Receive fixed rate/Pay commodity index 1,918 1,796 504 504
Pay fixed rate/Receive commodity index 1,918 1,796 (361) (361)
Commodity options '
sold 5,026 4,469 (1,070 (1,070)
bought 5,026 4,469 1,107 1,107
Total 180 180
(Notes)

1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.
Derivative transactions to which hedge accounting method is applied are not included in the figures above.

2, Market value is calculated based on factors such as price of the relevant commodity and contract term.

3. All of the commodity derivatives are oil related products.

(6) Credit Derivative Transactions

As of March 31, 2002 (Millions of yen)
Contract Market Net valuated
amount .
(Over 1 year) value gains (losses)
Over-the-counter transactions
Credit default options
sold 51,166 43,807 (774) 774)
bought 49,684 37,903 1,428 1,428
Other ‘
sold 16,354 14,514 (2,584) (2,584)
bought 223,044 80,496 14,895 14,895
Total 12,965 12,965
(Notes)
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.

Derivative transactions to which hedge accounting method is applied are not included in the figures above.
2. Market value is calculated based on factors such as price of the relevant commodity and contract term.
3.'Sold' are transactions in which the Bank accepts the credit risk, 'Bought' are transactions in which the Bank

transfers the credit risk.
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Sumitomo Mitsui Banking Corporation and Subsidiaries

(Note) Amounts are prepared for Sakura Bank and Sumitomo Bank on a combined basis.

(1) Interest Rate Derivatives

As of March 31, 2001 (Millions of yen)
Contract Market Net valuated
amount (Over 1 year) value gains (losses)
Transactions listed on exchange
Interest rate futures
sold 1,161,100 17,858 (868) (868)
bought 5,960,228 485,657 11,142 11,142
Interest rate options
sold 2,278,661 - (835) 645
bought 732,009 - 525 264
Over-the-counter transactions
Forward rate agreements
sold 7,924,231 10,000 (303) (305)
bought 3,407,144 - (748) (748)
Interest rate swaps 221,582,144 134,555,715 (105,025) (105,025)
Receivable fixed rate/Payable floating rate 108,177,568 65,259,340 2,329,758 2,329,758
Receivable floating rate/Payable fixed rate 105,439,833 64,638,603 (2,418,255) (2,418,255)
Receivable floating rate/Payable floating rate 7,325,660 4,129,367 (19,168) (19,168)
Other
sold 7,059,896 5,732,536 (42,559) (25,693)
bought 5,303,770 4,291,764 44,741 35,874
Total (93,933) (84,714)
(Notes)

1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated

statement of income.

Derivative transactions to which hedge accounting method is applied are not included in the amounts above.

Some consolidated overseas subsidiaries account for interest rate derivatives in accordance with local accounting standards.
Such transactions are not included in the figures above, and the net unrealized gain of them amounts to 2,848 million yen.
2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo International

Financial Futures Exchange and others.

Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.
3. Other in Over-the-counter transactions includes cap, floor and swaption transactions.

(2) Currency Derivatives

As of March 31, 2001 (Millions of yen)
Contract Market Net valuated
amount value ains (losses)
(Over 1 year) 8
Over-the-counter transactions
Currency swaps 14,883,848 7,977,865 (67,799) (67,799)
Forward foreign exchange 787,136 187,702 (13,451) (13,451)
Currency options
sold 19,804 6,453 (1,583) (1,583)
bought 22,702 5,554 1,466 1,466
Total (81,368) (81,368)
{(Notes)

1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated

statement of income.

The derivative transactions to which hedge accounting method is applied and the transactions shown in Notes 3 are not included

in the figures above.

Some consolidated overseas subsidiaries account for currency derivatives in accordance with local accounting standards.
Such transactions are not included in the figures above, and the net unrealized gain of them amounts to 650 million yen.

2. Market value is calculated mainly using discounted present value.

- 40-



Sumitomo Mitsui Banking Corporation and Subsidiaries

3. The currency swap transactions whose profit and loss are recognized on an accrual basis in pursuant to ‘Temporary
treatment of auditing on continuous adoption of the accounting standards for foreign currency transactions in banking
industry' (issued by JICPA on April 10, 2000) are not included in the figures above.

The currency swap transactions whose profit and loss are recognized on an accrual basis is shown as follows:

As of March 31, 2001 (Millions of yen)
Contract Market Net valuated
amount valpe gains (losses)

Currency swaps 1,833,414 (69,269) (69,269)

Forward foreign exchange and currency options which are of the following types are not included in the figures above:
1) Those that are revaluated at year end and the revaluated gain (loss) is accounted for in the consolidated
statement of income.
2) Those that were allotted to financial assets/liabilities by foreign currency and whose market values are already
reflected in the amount of the financial assets/liabilities on the consolidated balance sheet.
3) Those that were allotted to financial assets/liabilities by foreign currency and the financial assets/liabilities are
eliminated in the process of consolidation.

The contract amount of currency derivatives which are revaluated at the consolidated balance sheet date are as follows:

As of March 31, 2001 (Millions of yen)
Contract
amount

Transactions listed on exchange
Currency futures
sold -
bought -
Currency options
sold -
bought -
Over-the-counter transactions
Forward foreign exchange 58,124,028
Currency options
sold 2,571,941
bought 2,295,924

(3) Equity Derivatives
As of March 31, 2001 (Millions of yen)

Contract Market Net valuated
amount value gains (losses)

{Over 1 year)

Transactions listed on exchange
Equity price index futures v
sold 3,039 - 137 137
bought - - - -
Equity price index options
sold - - - -
bought - - - -
Over-the-counter transactions
Equity options
sold - - - -
bought - - - -
Equity price index:swaps 45,202 16,039 (805) (805)
Other
sold ' 79,457 61,219 10,685 10,685
bought 34,947 - (1,072) (1,072)
Total 8,944 8,944

(Notes) ‘
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.
Derivative transactions to which hedge accounting method is applied are not included in the figures above.
2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo Stock Exchange.
Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.
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(4) Bond Derivatives

As of March 31, 2001 (Millions of yen)
Contract Market Net valuated
amount .
value gains (losses)

(Over 1 year)

Transactions listed on exchange

Bond futures
sold 2,188 2,000 2 2
bought 23,066 - 112 112
Bond futures options
sold - - - -
bought - - - -
Over-the-counter transactions
Bond options
sold 21,981 19,850 0 0
bought 25,457 18,562 0 0
Total 114 114
(Notes)

1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.
Derivative transactions to which hedge accounting method is applied are not included in the figures above.

2. Market value of transactions listed on exchange is calculated mainly using the closing prices on the Tokyo Stock Exchange.
Market value of OTC transactions is calculated mainly using discounted present value and option pricing models.

(5) Commodity Derivatives

As of March 31, 2001 (Millions of yen)
Contract Market Net valuated
amount (Over 1 year) value gains (losses)
Over-the-counter transactions
Commodity options _
sold 2,707 2,707 56 56
bought 2,707 2,707 (4) (4
Total 51 51
(Notes)
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statement of income.

Derivative transactions to which hedge accounting method is applied are not included in the figures above.
2. Market value is calculated based on factors such as price of the relevant commodity and contract term.

(6) Credit Derivative Transactions

As of March 31, 2001 (Millions of yen)
Contract Market Net valuated
amount (Over 1 year) value gains (losses)
Over-the-counter transactions
Credit default options
sold 42,389 33,782 (366) (366)
bought 55,966 43,746 465 465
Other
sold 32,816 14,500 (8,280) (8,280)
bought 63,089 58,978 7,340 7,340
Total (840) (840)
(Notes)
1. The above transactions are valuated at market value and the valuated gains (losses) are accounted for in the consolidated
statermnent of income.

Derivative transactions to which hedge accounting method is applied are not included in the figures above.
2. Market value is calculated based on factors such as price of the relevant commodity and contract term.

3.'Sold" are transactions in which the Bank accepts the credit risk, 'Bought are transactions in which the Bank
transfers the credit risk.
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Related Party Transactions

There are no material transactions with related parties to be reported for fiscal 2001 ended March 31, 2002.

There are no material transactions with related parties to be reported for fiscal 2000 ended March 31, 2001.
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1. Performance (for Fiscal 2001 ended March 31, 2002)

(1) Financial Results Amounts for March 31, 2001 are prepared for Sakura Bank and Sumitomo Bank on a combined basis.
Amounts less than one million yen have been omitted.
Operating Income Operating Profit (Loss) Net Income (Loss)
Fiscal Year ¥ million % ¥ million % ¥ million %
ended March 31, 2002 2,791,405 (15.1) (522,106) - (322,852) -
ended March 31, 2001 3,289,556 (20.0) 359,167 6.8 137,835 30.1
Net Income (Loss) | Net IncomegLoss) Return on . Expenses tg Deposits
per Share per Share(diluted) | Stockholders’ Equity {| Income Ratio
Fiscal Year ¥ ¥ % % ¥ million
ended March 31, 2002 (59.20) - (15.5) 118.7 61,051,813
Fiscal Year Sakura  17.28 17.25 4.9 86.8 59,041,313
ended March 31, 2001 | Sumitomo 16.59 16.25 3.7 90.9

Notes: 1. Average number of common stock outstanding
for the fiscal year ended March 31, 2002:  5,699,043,601
for the fiscal year ended March 31, 2001: (Sakura) 4,117,698,482 (Sumitomo) 3,141,062,101
2. There is no change in accounting methods.
3. Expenses to Income Ratio = Operating expenses / Operating income X 100
4. Percentages (%) of Operating Income, Operating Profit and Net Income mean the ratio of increase (decrease) from previous year.

(2) Dividends (common stock)

Dividends per Share (Annual) Dividends Dividend Ratio of Dividends to

Interim Year End (Annual) Payout Ratio | Stockholders’ Equity
Fiscal Year ¥ ¥ ¥ ¥ million % %
ended March 31, 2002 4.00 0.00 4.00 22,835 - 1.2
Fiscal Year Sakura 6.00 3.00 3.00 24,707 34.7 1.7
ended March 31, 2001 | Sumitomo 6.00 3.00 3.00 18,846 36.2 1.3

Note: Dividends per share for the year ended March 31, 2001 of Sakura Bank is calculated by assuming the delivered money due to merger
(equivalents of dividends per share for the year ended March 31, 2001) as year-end cash dividends.

(3) Financial Position

Total Assets Stockholders’ | Stockholders’ Equity Stockholders’ Capital Ratio
Equity to Total Assets Equity per Share (BIS Guidelines)
¥ million ¥ million % ¥ %
March 31, 2002 102,082,581 3,196,492 3.1 332.02 (Preliminary) 11.50
March 31, 2001 113,727,498 4,199,937 3.7 Sakura  358.44 | Sakura  [1.91
Sumitomo 451.35 | Sumitomo 11.80

Notes: 1. Number of common stock outstanding
as of March 31, 2002:  5,708,989,836
as of March 31, 2001: (Sakura) 4,118,077,946 (Sumitomo) 3,141,062,101
2. Number of treasury stock as of March 31, 2002: 434,559

2. Performance Forecast (for Fiscal 2002 ending March 31, 2003)

Operating Opérating Net Dividends per Share (Annual)
Income Profit Income Interim | Year end
¥ million ¥ million ¥ million ¥ ¥ ¥
For the six months ending September 30, 2002 1,200,000 110,000 40,000 0.00 - -
For the fiscal year ending March 31, 2003 2,400,000 230,000 80,000 — 4.00 4.00

(Reference) Forecasted net income per share for Fiscal 2002 is 11.47 yen.

This material contains certain forward-looking statements. Such forward-looking statements are not guarantees of future performance and involve risks
and uncertaintics, and actual results may materially differ from those contained in the forward-looking statements as a result of various factors.

The following items are among the factors that could cause actual results to differ materially from the forward looking statements in this material:
business conditions in the banking industry, the regulatory environment, new legislation, competition with other financial services companies, changing
technology and evolving banking industry standards and similar matters. i




Average number of shares outstanding during the year
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Sumitomo Mitsui Banking Corporation | __ T ;ﬁgﬁf g?%ooz
Common stock 5,699,043,601
Preferred stock (first series type 1) 67,000,000
Preferred stock (second series type 1) 100,000,000
Preferred stock (type 5) 800,000,000
Preferred stock (type 6) 1,073,750
For Fiscal 2000 . For Fiscal 2000
Sakura Bank ended March 31, 2001 Sumitomo Bank ended March 31, 2001
Common stock 4,117,698,482 Common stock 3,141,062,101
Preferred stock (series IT) 2,671,767 Preferred stock (first series type 1) 67,000,000
Preferred stock (series I1I (type 2)) 800,000,000 Preferred stock (second series type 1) 100,000,000
Number of shares as of year-end
. N . . As of
Sumitomo Mitsui Banking Corporation March 31, 2002
Common stock 5,708,989,836
Preferred stock (first series type 1) 67,000,000
Preferred stock (second series type 1) 100,000,000
Preferred stock (type 5) 800,000,000
As of . As of
Sakura Bank March 31, 2001 Sumitomo Bank March 31, 2001
Common stock 4,118,077,946 Common stock 3,141,062,101
Preferred stock (series II) 2,577,000 Preferred stock (first series type 1) 67,000,000
Preferred stock (series III (type 2)) 800,000,000 Preferred stock (second series type 1) 100,000,000

Note: Number of shares outstanding changed during the fiscal year ended March 31, 2002 as follows:

Number of shares issued Capitalized amount
Increase due to merger Common stock 2,470,846,767
Preferred stock (type 5) 800,000,000 523,851 million yen
Preferred stock (type 6) 2,577,000
Conversion of convertible bonds Common stock 91,324,178 50,045 million yen
Conversion of preferred stock (type 6) | Common stock 6,191,349 -
into common stock Preferred stock (type 6) (2,577,000 -

Dividends per share (For Fiscal 2001 ended March 31, 2002) (Yen)
Sumitomo Mitsui Banking Corporation Dlvxdendslﬁ:rismhare (Annuah Year End I?Zri?\izgs
Common stock 4.00 0.00 4.00 22,835
Preferred stock (first series type 1) 10.50 0.00 10.50 703
Preferred stock (second series type 1) 28.50 0.00 28.50 2,850
Preferred stock (type 5) 13.70 0.00 13.70 10,960
Sakura Bank (For Fiscal 2000 ended March 31, 2001) (Yen)

Dividends per Share (Annual) Dividends

Interim Year End (Annual)
Common stock 6.00 3.00 3.00 24,707 (Note 1)
Preferred stock (series IT) 15.00 7.50 7.50 39 (Note 2)
Preferred stock (series I (type 2)) 13.70 6.85 6.85 10,960 (Note 3)

Notes: 1. ¥ 3.00 of delivered money due to merger is assumed as year-end dividends for the year ended March 2001.
2. ¥ 7.50 of delivered money due to merger is assumed as year-end dividends for the year ended March 2001.
3. ¥ 6.85 of delivered money due to merger is assumed as year-end dividends for the year ended March 2001,

Sumitomo Bank (For Fiscal 2000 ended March 31, 2001) (Yen)
Dividends per Share (Annual) Dividends
Interim Year End (Annual)
Common stock 6.00 3.00 3.00 18,846
Preferred stock (first series type 1) 10.50 5.25 5.25 703
Preferred stock (second series type 1) 28.50 14.25 14.25 2,850
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Forecasted annual dividends per share for the year ending March 31, 2003 (Yen)
Annual dividends per share
Interim Year end
Common stock 4.00 0.00 4.00
Preferred stock (first series type 1) 10.50 0.00 10.50
Preferred stock (second series type 1) 28.50 0.00 28.50
Preferred stock (type 5) 13.70 0.00 13.70
Calculation for Index

(1) Financial Results for Fiscal 2001 ended March 31, 2002

- Net Income per Share:
Net income — Preferred share dividends
Average number of common shares outstanding during the year (*)

- Return on Stockholders’ Equity
Net income — Preferred share dividends
{(Stockholders’ equity at beginning of year — Number of preferred shares outstanding at
beginning of year X Issue price) + (Stockholders’ equity at year end — Number of
preferred shares outstanding at year end X Issue price)} /2

X100

- Dividend Payout Ratio:
Common share dividends

Net income — Preferred share dividends X100

- Ratio of Dividends to Stockholders’ Equity:
Common share dividends

Stockholders’ equity at year end — Number of preferred shares outstanding at year end X Issue price X 100

- Stockholders’ Equity per Share:
Stockholders’ equity at year end — Number of preferred shares outstanding at year end X Issue price
Number of common shares outstanding at year end (*)

(2) Forecasted Financial Results for Fiscal 2002 ending March 31, 2003

- Forecasted Net Income per Share:
Forecasted net income — Forecasted preferred share dividends
Number of common shares outstanding at year end (*)

(*) Treasury stock is excluded from this fiscal year.



NONCONSOLIDATED BALANCE SHEET

Sumutomo Mitsul Sanking Lorporation

March 31, 2002 (Millions of yen)
Assets Liabilities
Cash and due from banks 5,458,430 Deposits 61,051,813
Cash 1,271,992 Current deposits 4,598,808
Due from banks 4,186,438 Ordinary deposits 23,915,577
Call loans 620,406 Savings deposits 1,314,621
Receivables under resale agreements 432,730 Deposits at notice 6,241,545
Commercial paper and other debt purchased 146,650 Time deposits 20,932,561
Trading assets 2,705,648 Installment savings 0
Trading securities 9.827 Other deposits 4,048,698
Derivatives of trading securities 91 Negotiable certificates of deposit 6,577,539
Derivatives of securities related to trading transactions 12 Call money 3,883,991
Trading-related financial derivatives 1,831,961 Payables under repurchase agreements 1,100,446
Other trading assets 863,755 Bills sold 6,868,800
Money held in trust 33,858 Commercial paper 1,001,000
Securities 20,442,996 Trading liabilities 1,797,086
Japanese government bonds 9,599,109 Derivatives of trading securities 79
Japanese local government bonds 429,412 Derivatives of securities related to trading transactions 0
Corporate bonds 1,183,562 Trading-related financial derivatives 1,797,006
Stocks 5,595,410 Borrowed money 3,406,286
Other securities 3,635,501 Bills rediscounted 58,784
Loans and bills discounted 59,928,368 Borrowings from finance companies 3,347,501
Bills discounted 857,827 Foreign exchanges 300,162
Loans on bills 7,897,569 Due to foreign banks, credit 192,766
Loans on deeds 39,435,408 Due to foreign banks, debit 56,057
.Overdrafts 11,737,562 Foreign bills sold 27,822
Foreign exchanges 779,142 Foreign bills payable 23,514
Due from foreign bank, credit 48,491 Bonds 2,133,754
Due from foreign bank, debit 131,166 Convertible bonds - 1,106
Foreign bills bought 358,880 Other liabilities 4,962,176
Foreign bills receivable 240,604 Domestic exchange settlement account, credit 7,886
Other assets 5,344,106 Income taxes payable 31,874
Domestic exchange settlement account, debit 29,087 Accrued expenses 166,950
Prepaid expenses 5,650 Unearned income 37,055
Accrued income 362,359 Employees' deposits 46,253
Initial margins of futures markets 20,653 Initial margins of futures markets 860
Variation margins of futures markets 155 Variation margins of futures markets 795
Securities in custody 825 Financial derivatives 887,205
Financial derivatives 1,396,901 Deferred profit on hedge 92,987
Discount of bonds 220 Pledged money for securities lending transactions 3,162,009
Pledged money for securities borrowing transactions 3,020,519 Other . 528,297
Other 507,732 Reserve for employee bonuses 11,342
Premises and equipment 890,981 Reserve for employee retirement benefits 116,854
Land, building and equipment 788,197 Reserve for possible losses on loans sold 80,576
Construction in progress 2,606 Other reserves 18
Surety deposits and intangible 100,177 Reserve for financial futures transaction liabilities 18
Deferred tax assets 1,741,114 Deferred tax liabilities for land revaluation 63,137
Customers' liabilities for acceptances and guarantees 5,529,996 Acceptances and guarantees 5,529,996
Reserve for possible loan losses (1,971,849)  Total liabilities 98,886,088
Stockholders’ equity
Capital stock 1,326,746
Legal reserves 1,326,758
Capital surplus 1,326,758
Land revaluation excess 100,346
Retained earnings 740,874
Voluntary reserves 221,560
Reserve for losses on overseas investments 58
Voluntary earned reserve for retirement allowances 1,656
Special voluntary earned reserves 219,845
Unappropriated profit at end of year 161,699
Net loss 322,852
Other retained earnings 357,614
Earnings due to decrease of capital surplus 357,614
Net unrealized losses on other securities (297,950)
Treasury stock (283)
Total stockholders’ equity 3,196,492

Total assets

102,082,581
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INotes to Nonconsolidated Balance Sheet

1. Amounts less than one million yen have been omitted.

2. Standards for recognition and measurement of trading assets and liabilities are as follows:
Recognition:

Trading account positions relating to transactions made for the purposes of seeking gains arising from short-term
changes in interest rates, currency exchange rates, or market prices of securities and other market related indices or
from variation among markets, are included in Trading assets or Trading liabilities on the balance sheet on a contract
date basis.

Measurement:

Trading securities and monetary claims purchased for trading purposes are stated at market value, and financial
derivatives such as swaps, futures and options, are at the amounts that would be settled if the transactions were
terminated at the balance sheet date.

3. As for securities other than those in trading portfolio, debt securities that Sumitomo Mitsui Banking Corporation (the
‘Bank’) has the positive intent and ability to hold to maturity (held-to-maturity securities) are carried at amortized cost
(the straight-line method), using the moving-average method.

Investments in subsidiaries and affiliates are carried at cost, using the moving-average method.

Securities excluding those classified as trading securities, held-to-maturity securities or investments in subsidiaries
and affiliates, are defined as ‘other securities.” Stocks classified as other securities that have market value are carried at
the average market value during the final month of the fiscal year, and other securities excluding the marketable stocks
that have market value are carried at market value at the balance sheet date (cost of securities is calculated mainly by
moving-average method). Other securities that do not have market value are carried at cost or amortized cost, using the
moving-average method. Net unrealized gains (losses) on other securities are recognized, net of applicable income
taxes, as a separate component of stockholders’ equity.

4. Securities included in money held in trust account are carried in the same way as mentioned in Notes 2 and 3.
5. Derivative transactions excluding those classified as trading accounts are carried at fair value.

6. Depreciation of premises and equipment is computed by the straight-line method (the declining-balance method is used
for equipment). The estimated useful lives of major items are as follows:
Buildings: 7 to 50 years
Equipment: 3 to 20 years

7. Capitalized software for internal use is depreciated using the straight-line method over its estimated useful life (five
years). ’

8. Issuance cost of new stocks and bonds is expensed as they are incurred. Discount of bonds is included in Other assets
and amortized using straight-line method over the lives of the bonds.

9. Assets and liabilities denominated in foreign currencies and overseas branches’ accounts are translated into Japanese
yen mainly at the exchange rate prevailing at the balance sheet date, with the exception of stocks of subsidiaries and
affiliates translated at rates prevailing at the time of acquisition.

Formerly, the Bank applied ‘the accounting standards for foreign currency transactions in banking industry’
introduced in 1990. From this fiscal year, the Bank applies the revised accounting standards for foreign currency
transactions (‘Opinion Concerning Revision of Accounting Standard for Foreign Currency Transactions’ issued by
Business Accounting Deliberation Council on October 22, 1999) with the exception of when ‘Temporary Treatment of
Accounting and Auditing Concerning Accounting for Foreign Currency Transactions in Banking Industry’ (JICPA
Industry Audit Committee Report No.20) is applied.

Financial swap transactions are accounted for pursuant to the JICPA Industry Audit Committee Report No.20 as
follows:

(1) Initial exchange cash flows are assumed as principal of claim and debt and are reported on the balance sheet at the

exchange rate prevailing at the balance sheet date in the net amount.

(2) The difference of the initial and final exchange cash flows by currency, which is the reflection of the difference in
the yield between the currencies, is assumed as interest and is accounted for on an accrual basis on the balance sheet
and the statement of income.

Financial swap transactions are foreign exchange transactions that are contracted for the purpose of lending or
borrowing funds in different currencies. These transactions consist of spot foreign exchange either bought or sold and
forward foreign exchange either bought or sold. The spot foreign exchange bought or sold is the swap transaction for
borrowing or lending the principal equivalent of the fund. The forward foreign exchange bought or sold is the swap
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transaction of the foreign currency equivalent including the principal and corresponding interest to be paid or received,
the amount and due date of which are predetermined.

10. Reserve for possible loan losses is provided as detailed below, in accordance with the internal standards for write-offs
and reserves.

For claims on borrowers that are legally bankrupt (‘bankrupt borrowers’) or borrowers that are regarded as
substantially in the same situation (‘effectively bankrupt borrowers’), a reserve is provided based on the amount of
claims net of the expected amount of recoveries from collateral and guarantees net of the deducted amount mentioned
below.

For claims on borrowers that are not currently in the status of bankrupt but are likely to become bankrupt in future, a
reserve is provided by the amount deemed necessary based on overall solvency assessment, out of the amount of claims
net of the expected amount of recoveries from collateral and guarantees.

For other claims, a reserve is provided based on the historical loan-loss ratio.

For claims originated in certain countries, an additional reserve (including a reserve for losses on overseas
investments prescribed in Article 55-2 of Specific Taxation Measures Law) is provided by the amount deemed
necessary based on assessment of political and economic conditions in such countries under the name of ‘loan loss
reserve for specific overseas countries’ as a component of reserve for possible loan losses.

Branches and credit supervision departments assess all claims in accordance with the internal rule for self-
assessment of assets. Subsequently, Credit Review Department, independent from these operating sections, audits their
assessment. The reserves are provided based on the results of these assessment procedures.

For claims on ‘bankrupt borrowers’ and ‘effectively bankrupt borrowers,’ the amount exceeding the estimated value
of collateral and guarantees is deducted, as deemed uncollectible, directly from those claims. The deducted amount is
1,405,069 million yen.

11. Reserve for employee bonuses is provided, in provision for payment of bonuses to employees, by the amount of
estimated bonuses, which are attributable to this fiscal year. Acerued bonuses to employees were formerly included in
‘Accrued expenses,’ but ‘Reserve for employee bonuses’ is reported from this fiscal year in accordance with
‘Concerning Financial Statement Titles to be used for Accrued Bonuses for Employees’ (Research Center Review
Information No.15 issued by JICPA). Consequently, ‘Accrued expenses’ decreased by 11,342 million yen and ‘Reserve
for employee bonuses’ increased by the same amount.

12. Reserve for employee retirement benefits is provided, in provision for payment of retirement benefits to employees,
by the amount deemed necessary, based on the projected retirement benefit obligation and plan assts at the balance
sheet date.

Prior service cost is amortized using the straight-line method over the certain years (10 years) within the employees’
average remaining service period at the incurrence.

Unrecognized net actuarial gain (loss) is amortized using the straight-line method over the certain years (10 years)
within the employees’ average remaining service period, commencing from the next fiscal year of incurrence.

Unrecognized net transition obligation is amortized using the straight-line method over 5 years.

13. Reserve for possible losses on loans sold is provided for contingent losses arising from decline of market value of
underlying collateral for loans sold to the Cooperative Credit Purchasing Company, Limited. This reserve is provided
in accordance with Article 287-2 of the Commercial Code.

14. Financing leases, except for those which transfer the ownership of the property to the lessee, are accounted for in the
same manner as operating leases.

15. In accordance with the Industry Audit Committee Report No.15 ‘Temporary Treatment for Accounting and Auditing
of Application of Accounting Standard for Financial Instruments in Banking Industry’ issued by JICPA, the Bank
applies ‘the risk adjustment approach’ as a hedge accounting (Macro hedge), abiding by the following requirements:

(1) Loans, deposits and other interest-earning assets and interest-bearing liabilities as a whole shall be recognized as

the hedged portfolio.

(2) Derivatives as the hedging instruments shall effectively reduce the interest rate exposure of the hedged portfolio.

(3) Eligibility of hedging activities shall be evaluated on a quarterly basis.

The Bank applies deferred hedge accounting.

In order to hedge the risk arising from the volatility of exchange rates for the stocks of subsidiaries and affiliates and
other securities (excluding bonds) denominated in foreign currency, the Bank applies deferred hedge accounting on the
conditions that the hedged security is specified in advance and that enough on-balance (actual) or off-balance (forward)
liability exposure exists to cover the cost of the hedged security pursuant to ‘“Temporary Treatment of Accounting and
Auditing Concerning Accounting for Foreign Currency Transactions in Banking Industry’ (JICPA Industry Audit
Committee Report No.20).

Certain derivatives for the purpose of hedging are recorded on a cost basis using the short-cut method (exceptional
treatment for interest rate swaps) in view of consistency with the risk management policy.

- 49 -



GSULTUCILU VHLL UL D lslly LUl pPRoldlion

16. Consumption tax and local consumption tax are accounted for using the tax-excluded method.

17. ‘Other reserve’ required by Speéial Law is stated as follows:

Reserve for contingent liabilities from financial futures transaction is recorded at 18 million yen.
This reserve was provided in accordance with Article 82 of the Financial Futures Transaction Law.

18. Total value of investments in subsidiaries held by the Bank amounts to 638,477 million yen.

19. Total value of claims on subsidiaries of the Bank amounts to 507,461 million yen.

20. Total value of claims of subsidiaries on the Bank amounts to 2,475,880 million yen.

21

22,

23,

24,

25.

26.

27.

28.

29.

Accumulated depreciation of the Bank's premises and equipment amounts to 522,831 million yen.
Advanced depreciation of the Bank's premises and equipment amounts to 76,321 million yen.

In addition to Premises and equipment, which is reported on the balance sheet, some computers are used under lease
contracts.

Bankrupt loans and Non-accrual loans are 195,653 million yen and 3,184,459 million yen respectively.

‘Bankrupt loans’ consist of loans on which the Bank does not currently accrue interest income due to the
nonpayment status or other credit conditions of the borrower and which meet certain conditions defined in Article 96-
1-3 or 96-1-4 of the Enforcement Ordinance No.97 of the Japanese Corporate Tax Law, issued in 1965.

‘Non-accrual loans’ is defined as loans on which the Bank does not currently accrue interest income but excluding
‘Bankrupt loans’ and loans for which the Bank is forbearing interest payments to support the borrowers’ recovery from
financial difficulty.

Past due loans (3 months or more) are 92,324 million yen.
‘Past due loans (3 months or more)’ consist of loans of which the principal and/or interest is past due for three
months or more but exclude Bankrupt loans and Non-accrual loans.

Restructured loans are 2,344,016 million yen.

‘Restructured loans’ are loans for which the Bank relaxes lending terms, such as reduction of the original interest
rate, forbearance of interest payments or principal repayments to support the borrowers’ recovery from financial
difficulty, but excluding Bankrupt loans, Non-accrual loans and Past due loans (3 months or more).

The total amount of Bankrupt loans, Non-accrual loans, Past due loans (3 months or more) and Restructured loans is
5,816,452 million yen as of the balance sheet date.
The amounts of loans presented in Notes 24 to 27 are amounts before reserve for possible loan losses is deducted.

The total face value of Bank acceptance bought, Commercial bills discounted and Documentary bills is 1,216,707
million yen.

Assets pledged as collateral as of the balance sheet date are as follows:

{(Millions of yen)
Assets pledged
Cash and due from banks 45,623
Trading assets 621,047
Securities 8,926,055
Loans and bills discounted 3,239,033
Liabilities corresponding to assets pledged
Call money 1,505,000
Payables under repurchase agreements 1,100,446
Bills sold 6,868,800
Borrowed money 08,128
Pledged money for securities lending transactions 2,504,332
Acceptances and guarantees 45,571

In addition, Cash and due from banks of 101,669 million yen, Trading assets of 296 million yen, Securities of
2,764,145 million yen and Loans and bills discounted of 58,095 million yen were pledged as collateral for cash
settlements, variation margins of futures markets and certain other purposes.
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30. Net amount of deferred unrealized gains (losses) on hedging instruments to which hedge accounting is applied is
reported as Deferred profit on hedge. Gross deferred unrealized losses and gross deferred unrealized gains on hedging
instruments are 1,057,953 million yen and 1,150,941 million yen respectively.

31. Pursuant to the Law concerning Land Revaluation (the Law) effective March 31, 1998, the Bank revaluated its own
land for business activities. The income taxes corresponding to the net unrealized gains are deferred and reported in
liabilities as ‘Deferred tax liabilities for land revaluation,’” and the net unrealized gains, net of deferred taxes, are
reported as ‘Land revaluation excess’ in stockholders’ equity.

Date of the revaluation; March 31, 1998

Method of revaluation (provided in Article 3-3 of the Law);
The fair values are determined by applying appropriate adjustments for land shape and timing of appraisal to the
values specified in any of the Article 2-3, 2-4 or 2-5 of the Enforcement Ordinance of the Law concerning Land
Revaluation (the Enforcement Ordinance) effective March 31, 1998.

The total amount of values of the land for business activities, as of the balance sheet date, which were revaluated

pursuant to the Article 10 of the Law, is lower by 90,526 million yen than the total amount of book value after the land
revaluation.

Pursuant to the Law and the law concerning amendment of the Law effective March 31, 2001, the Bank revaluated
the land for business activities that was succeeded due to merger with SMBC Property Management Service Co., Ltd.
The equivalent of income taxes corresponding to the revaluated losses is deducted from ‘Deferred tax liabilities for land
revatuation’ and the revaluated losses, net of the corresponding taxes, are deducted from ‘Land revaluation excess.’

Date of the revaluation: March 31, 2002

Book value of the land for business activities before revaluation: 248,659 million yen

Book value of the land for business activities after revaluation: 169,520 million yen

Method of revaluation (provided in Article 3-3 of the Law):
The fair values are determined by applying appropriate adjustments for land shape and analysis on the appraisal
specified in any of the Article 2-3 or 2-4 of the Enforcement Ordinance of the Law concerning Land Revaluation
(the Enforcement Ordinance) effective March 31, 1998.

32. The balance of subordinated debt included in Borrowed money is 3,050,790 million yen.
33. The balance of subordinated bonds included in Bonds is 625,854 million yen.

34. Outline of stock options in accordance with Article 280-19-1 of the Commercial Code (before the amendment) that are
granted to directors and employees is as follows:
(1) Stock option that was granted at July 31, 1998
Type of share Common stock
Number of shares issued 296,000 shares
Issue price of new shares (Exercise price) 1,432 yen per share
(2) Stock option that was granted at July 30, 1999
Type of share Common stock
Number of shares issued 393,000 shares
Issue price of new shares (Exercise price) 1,628 yen per share
(3) Stock option that was granted at July 31, 2000
Type of share Common stock
Number of shares issued 353,000 shares
Issue price of new shares (Exercise price) 1,361 yen per share
(4) Stock option that was granted at July 31, 2001

Type of share Common stock
Number of shares issued 1,149,000 shares
Issue price of new shares (Exercise price) 1,035 yen per share

Outline of stock options in accordance with Article 280-19-1 of the Commercial Code (before the amendment) that
were succeeded from The Sakura Bank, Limited and that had been granted to directors and employees is as follows:

(1) Stock option that was granted at August 23, 1999
Type of share Common stock
Number of shares issued 167,400 shares
Issue price of new shares (Exercise price) 1,124 yen per share
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(2) Stock option that was granted at July 25, 2000
Type of share Common stock
Number of shares issued 174,600 shares
Issue price of new shares (Exercise price) 1,287 yen per share

35. Net loss per share is 59.20 yen.

36. Market value and unrealized gains (losses) on securities are shown as below:
These amounts include ‘Japanese government bonds,” ‘Japanese local government bonds,” ‘Corporate bonds,’ ‘Stocks,’
‘Other securities,’ negotiable certificates of deposit bought within ‘Due from banks,” ‘Trading securities,” negotiable
certificates of deposit bought and commercial paper within ‘Other trading assets’, and commercial paper and
beneficiary claim on loan trust within ‘Debt purchased.’” This definition is applied up to Note 39.

(1) Securities classified as trading

(Millions of yen)
Balance sheet amount 873,583
Gains included in profit/loss during this fiscal year 265

(2) Bonds classified as held-to-maturity that have market value

(Millions of yen)
Balance sheet Market Net unrealized
amount Value gains (losses)  Gains  Losses
Japanese government bonds 100,968 101,400 431 431 -
Other 26,992 27,708 715 734 19
Total 127,961 129,108 1,146 1,165 19
(3) Investments in subsidiaries or affiliates that have market value
(Millions of yen)
Balance sheet Market Net unrealized gains
amount value (losses)
Stocks of subsidiaries 104,003 101,413 (2,589)
Stocks of affiliates 8,485 10,974 2,488
Total 112,488 112,387 (101)
(4) Other securities that have market value
(Millions of yen)
Acquisition  Balance sheet Net unrealized
cost amount gains (losses) Gains Losses
Stocks 5,234,755 4,733,857 (500,897) 180,943 681,841
Bonds 10,517,923 10,555,706 37,783 55,597 17,814
Japanese government bonds 9,463,294 9,498,141 34,847 39,207 4,360
Japanese local government 421,315 429,412 8,097 9,764 1,667
bonds
Corporate bonds 633,314 628,153 (5,161) 6,625 11,786
Other 2,775,933 2,757,392 (18,540) 7,696 26,236
Change of purpose of holding - - 61 61 -
Total 18,528,611 18,046,957 (481,593) 244,299 725,892

The sum (losses of 295,601 million yen) of Net unrealized losses shown above and deferred tax assets of 185,991
million yen, is included in ‘Net unrealized losses on other securities.’

Other securities with market value, whose market value extremely declines as compared with its acquisition cost,
are, in principle, considered that their market value will not recover to the acquisition cost. The market value is
recognized as the balance sheet amount and the valuation loss is charged off (impaired) for the current fiscal year.
The amount of impairment for this fiscal year is 97,140 million yen. The rule to determine that market value
‘extremely declines’ is regulated by the classification of securities’ issuers based on the self-assessment of assets as
follows:
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Bankrupt/ Effectively bankrupt/ Potentially bankrupt issuers ~ Market value is lower than acquisition cost

Issuers requiring caution Market value has decreased 30% or more of the acquisition cost
Normal issuers Market value has decreased 50% or more of the acquisition cost
Bankrupt issuers: issuers that are legally bankrupt or formally declared bankrupt

Effectively bankrupt issuers: issuers that are not legally bankrupt but regarded as substantially bankrupt

Potentially bankrupt issuers: issuers that are not bankrupt now, but are perceived to have a high risk of falling into bankruptcy
Issuers requiring caution: issuers that are identified for close monitoring

Normal issuers: issuers excluding Bankrupt/ Effectively bankrupt/ Potentially bankrupt issuers and Issuers requiring caution

37. The amount of other securities sold during this fiscal year is as follows:

(Millions of yen)
Sales amount Gains on sales Losses on sales
31,513,898 174,190 90,314

38. Summary information on securities that have no market value is shown as foliows:
{Millions of yen)
Balance sheet amount
Bonds classified as held-to-maturity

Unlisted foreign securities 3,384
Investments in subsidiaries or affiliates

Stocks of subsidiaries 894,584

Stocks of affiliates 177,502

Other 16,507
Other securities

Unlisted bonds 555,408

Unlisted foreign securities 347,654

Unlisted stocks (excluding OTC stocks) 143,314

Other 112,197

39. Redemption schedule on other securities that have maturities and bonds classified as held-to-maturity is shown as
follows:

(Millions of yen)
1 year or less More than 1 year More than 5 years More than
to 5 years to 10 years 10 years

Bonds 2,268,355 6,927,429 1,813,599 202,700
Japanese government bonds 2,155,760 6,006,279 1,236,840 200,230
Japanese local government bonds 25,433 110,409 292,998 570
Japanese corporate bonds 87,161 810,740 . 283,760 1,900
Other 311,056 ‘ 1,948,876 126,360 510,543
Total 2,579,411 8,876,305 1,939,960 713,243

40. Information on money held in trust is shown as follows:
Money held in trust classified as trading
(Millions of yen)
Balance sheet amount 3,715
Gains included in profit/loss during this fiscal year -

Other money held in trust
(Millions of yen)
Acquisition Balance sheet ~ Net unrealized
cost amount gains (losses) Gains Losses
33,968 30,142 (3,825) 135 3,960

‘Net unrealized losses on other securities® include the total amount of (2,348) million yen, which is consisted of the net
unrealized losses shown above of (3,825) million yen and deferred tax assets of 1,477 million yen.
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41. ‘Japanese Government Bonds’ include 999 million yen of unsecured loaned securities for which borrowers have rights
of sale or pledge. ‘Japanese Government Bonds’ include 827 million yen of loaned securities for which borrowers have
rights of pledge but no rights of sale.

As for the unsecured borrowed securities for which the Bank have rights of sale or pledge and the securities which
the Bank purchased under resale agreements, that are permitted to sell or pledge without restrictions, 3,193,191 million
yen of securities are pledged, 507,010 million yen of securities are held in hand as of the balance sheet date. The Bank
may pledge the borrowed securities as well. '

Unsecured loaned securities and securities under repurchase agreements were recognized as ‘Securities in custody’
and ‘Trading account securities borrowed” or ‘Securities borrowed’ by the same amounts. From this fiscal year, they
are not reported on the balance sheet in accordance with the revision of the accounting standards for financial
instruments. Consequently, ‘Securities in custody,” ‘Trading account securities borrowed” and “Securities borrowed’
decreased by 3,098,200 million yen, 164,100 million yen and 2,934,100 million yen respectively as compared with the
former manner.

42. Commitment line contracts on overdrafts and loans are agreements to lend to customers when they apply for borrowing,
to the prescribed amount as long as there is no violation of any condition established in the contracts. The amount of
unused commitments upon is 23,565,257 million yen, and the amount of unused commitments whose original contract
terms are within one year or unconditionally cancelable at any time is 21,097,495 million yen. Since many of these
commitments are expected to expire without being drawn upon, the total amount of unused commitments does not
necessarily represent actual future cash flow requirements. Many of these commitments have clauses that the Bank can
reject the application from customers or reduce the contract amounts in case economic conditions are changed, the Bank
needs to secure claims and others occur. In addition, the Bank requests the customers to pledge collateral such as
premises and securities at conclusion of the contracts, and takes necessary measures such as grasping customers’
financial positions, revising contracts when need arises and securing claims after conclusion of the contracts.

43. Reserve for employee retirement benefits as of this fiscal year-end and pension assets in trust (excluding unrecognized
actuarial net gains (losses)) that were deducted from reserve for employee retirement benefits are shown as follows:

(Millions of yen)
Lump-sum Employee Total
Payment Plan  Pension Fund

Reserve for employee retirement benefits

(before deducting Pension assets in trust) (117.936) (151,545) (269,481)
Pension assets

(excluding unrecognized actuarial net gain (loss)) 94,611 58,015 152,627
Reserve for employee retirement benefits (23,324) (93,530) (116,854)

(after deducting Pension assets in trust)

Information on projected benefit obligation and others at this fiscal year-end is shown as follows:

(Millions of yen)
Projected benefit obligation (1,070,564)
Pension assets (fair value) 730,307
Unfunded projected benefit obligation (340,256)
Unrecognized net transition obligation 60,502
Unrecognized net actuarial differences 221,954
Unrecognized prior service cost (net) (59,055)
Net amount recorded on the balance sheet (116,854)

44. Pursuant to the Article 289-2 of the Commercial Code and the Article 18-2 of the Banking Law, the Bank transferred
legal reserves to retained earnings during this fiscal year. Consequently, Capital surplus and Earned surplus reserve
decreased by 357,614 million yen and 241,421 million yen respectively, and ‘Earnings due to decrease of capital
surplus’ in Other retained earnings and Unappropriated profit at end of year increased by 357,614 million yen and

241,421 million yen respectively.

45. Treasury stock was formerly included in ‘Stocks.’ From this fiscal year, Treasury stock is reported at the bottom of
stockholders’ equity and deducts stockholders’ equity in pursuant to the amendment of the disclosure form due to
issuance of ‘the Partial Revision of the Enforcement Ordinance for the Banking Law’ on April 19, 2002. Consequently,
total assets and stockholders’ equity decreased by 283 million yen respectively as compared with the former manner.

46. In accordance with the application of accounting standards for financial instruments, from this fiscal year ‘Net
unrealized losses on other securities’ is reported by the amount of valuation losses, net of taxes, which is arising from
evaluating other securities and other money held in trust at the fair value. Consequently, the total amount of ‘Japanese
government bonds,” ‘Japanese local government bonds,” ‘Corporate bonds,’ ‘Other securities,” beneficiary certificates of
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trust for loan receivables in ‘Debt purchased’ and ‘Money held in trust” decreased by 485,418 million yen and (297,950)
million yen of ‘Net unrealized losses on other securities’ is reported on the balance sheet.

47. With the implementation of the “Metropolitan ordinance regarding the imposition of enterprise taxes through external
standards taxation on banks in Tokyo” (Tokyo Metropolitan Ordinance No.145, April 1, 2000) (‘the metropolitan
ordinance’), enterprise taxes which were hitherto levied on income are now levied on gross banking profit.

On October 18§, 2000 the Bank filed a lawsuit with the Tokyo District Court against the Tokyo metropolitan
government and the Governor of Tokyo seeking to void the metropolitan ordinance. The Bank won the case eventually
entirely on March 26, 2002 with a decision of the Tokyo District Court in the Bank’s favor, on the grounds that the
metropolitan ordinance was illegal. The District Court ordered the metropolitan government to return to the Bank
advance tax payments of 16,633 million yen and also awarded to the Bank damages of 200 million yen. On March 29,
2002 the metropolitan government lodged an appeal with the Tokyo High Court against the decision.

It is the opinion of the Bank that the metropolitan ordinance is both unconstitutional and illegal. The Bank has asserted
this opinion in the courts and the matter is still in litigation. The fact that during this fiscal year the Bank has applied the
same treatment as in the previous year, accounting for enterprise taxes through external standards taxation on banks in
Tokyo in accordance with the metropolitan ordinance, is because the Bank has deemed it appropriate at this stage to
continue with the same accounting treatment as before. This accounting treatment does not constitute in any way an
admission on the part of the Bank either of the constitutionality or of the legality of the metropolitan ordinance.

With the implementation of the metropolitan ordinance, enterprise taxes relating to banks in Tokyo were recorded in
‘Other expenses’ in the amounts of 8,100 million yen (16,833 million yen if the amount that Sakura Bank recorded for
the year ended March 31, 2001 is added) in the previous year, and 19,862 million yen this year. As a result, Operating
income for the previous year decreased and Operating loss for this year increased by the corresponding amount as
compared with the previous standards under which enterprise taxes were levied on income. There is no impact on
Current income tax expenses as compared with the previous standards under which enterprise taxes were levied on
income. Consequently, stockholders’ equity decreased by 21,694 million yen. Since the enterprise taxes in question are
not included in the calculations for accounting for tax effects there was a decrease in Deferred tax assets of 96,904
million yen as compared with the amount that it would have been had the enterprise taxes been levied on income instead
of gross profits, There was also a decrease in ‘Deferred tax liabilities for land revaluation’ of 3,694 million yen, and
consequently stockholders’ equity decreased by 93,209 million yen.

With the implementation of the ‘Municipal Ordinance regarding the imposition of enterprise taxes through external
standards taxation on banks in Osaka’ (Osaka Municipal Ordinance No.131, June 9, 2000) (‘the municipal ordinance’),

* enterprise taxes which were hitherto levied on income are now levied on gross banking profit.

On April 4, 2002, the Bank filed a lawsuit with the Osaka District Court against the Osaka municipal government and
the Govemor of Osaka seeking to void the municipal ordinance.

It is the opinion of the Bank that the municipal ordinance is both unconstitutional and illegal. The Bank has asserted
this opinion in the Osaka District Court and the matter is still in litigation. The fact that during this year the Bank has
applied the accounting treatment for enterprise taxes through external standards taxation on banks in Osaka in
accordance with the municipal ordinance, is because the Bank has deemed it appropriate at this stage to apply the same
accounting treatment to Osaka as to Tokyo. This accounting treatment does not constitute in any way an admission on
the part of the Bank either of the constitutionality or of the legality of the municipal ordinance.

With the implementation of the municipal ordinance, enterprise taxes relating to banks in Osaka were recorded in
*Other expenses’ in the amounts of 10,137 million yen. As a result, Operating loss for this year increased by the same
amount as compared with the previous standards under which enterprise taxes were levied on income. There is no impact
on Current income tax expenses as compared with the previous standards under which enterprise taxes were levied on
income. Consequently, stockholders’ equity decreased by 5,478 million yen. Since the enterprise taxes in question are
not included in the calculations for accounting for tax effects there was a decrease in Deferred tax assets of 46,631
million yen as compared with the amount that it would have been had the enterprise taxes been levied on income instead
of gross profits. There was also a decrease in Deferred tax liabilities for land revaluation of 1,798 million yen, and
consequently stockholders’ equity decreased by 44,833 million yen.
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NONCONSOLIDATED STATEMENT OF INCOME

Year ended March 31, 2002

(Millions of yen)

Operating ircome 2,791,405
Interest income 2,192,961
Interest on loans and discounts 1,256,848
Interest and dividends on securities 504,732
Interest on call loans 4,432
Interest on receivables under resale agreements 1,781
Interest on bills bought 27
Interest on deposits with banks 185,085
Interest on interest rate swaps 173,443
Other interest income 66,611
Fees and commissions 239,645
Fees and commissions on domestic and foreign exchanges 100,509
Other fees and commissions 139,135
Trading profits 121,414
Gains on trading-related financial derivatives 120,302
Other trading income 1,112
Other operating income 150,886
Gains on foreign exchanges 10,439
Gains on sales of bonds 124,773
Gains on financial derivatives 15,110
Other 562
Other income 86,498
Gains on sales of stocks 54,196
Gains on money held in trust 1,810
Other 30,490
Operating expenses 3,313,512
Interest expenses 716,677
Interest on deposits 323,249
Interest on negotiable certificates of deposit 14,430
Interest on call money 8,807
Interest on payables under repurchase agreements 17,379
Interest on bills sold 1,253
Interest on commercial paper 970
Interest on borrowed money 136,900
Interest on straight bonds 31,187
Amortization of discount on bonds 50
Interest on convertible bonds 97
Other interest expenses 182,350
Fees and commissions 74,373
Fees and commissions on domestic and foreign exchanges 20,634
Other fees and commissions 53,738
Trading losses 125
Losses on trading securities 107
Losses on securities related to trading transactions 17
Other operating expenses 60,445
Losses on sales of bonds 50,522
Losses on redemption of bonds 1,985
Losses on devaluation of bonds 5,704
Amortization of deferred bond cost 2,161
Other 71
General and administrative expenses 696,775
Other expenses 1,765,115
Transfer to reserve for possible loan losses 1,158,947
Write-offs of loans 283,895
Transfer to reserve for possible losses on loans sold 37,034
Losses on sales of stocks 54,300
Losses on devaluation of stocks 130,585
Losses on money held in trust 1,867
Other 08,485
Operating loss 522,106
Extraordinary gains 26,783
Gains on disposition of premises and equipment 4,360
Collection of written-off claims 258
Other extraordinary gains 22,164
Extraordinary losses 41314
Losses on disposition of premises and equipment 18,562
Other extraordinary losses 22,752
Loss before income taxes 536,637
Income taxes, Current 32,737
Deferred (246,522)
Net loss 322,852
Unappropriated profit brought forward 68,994
Unappropriated profit inherited due to merger 114,169
Transfer from land revaluation excess 59,967
Transfer from earned surplus reserve 241,421

Unappropriated profit at end of year
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Sumitomo Mitsui Banking Corporation

[Notes to Nonconsolidated Statement of Income]

1. Amounts less than one million yen have been omitted.

2. Income on transactions with subsidiaries amounts to 257,748 million yen.
Expenses on transactions with subsidiaries amount to 197,053 million yen.

3. Trading profits and trading losses are recognized on a contract date basis, and include interest received/paid,
the amount of change in valuation gains (losses) for securities, monetary claims and derivatives as of the
term end date compared with that at the end of the previous term. The amounts of change of valuation gains
(losses) for derivatives are measured using the estimated settlement price assuming settlement in cash at the
year-end date.

4. ‘Other’ in Other income includes gains on establishment of retirement benefit trust of 7,715 million yen.
5. Other extraordinary gains represent dividends on liquidation of a subsidiary.
6. Other extraordinary losses represent amortized cost of unrecognized net obligation from initial application of

the new accounting standard for employee retirement benefits in Japan of 20,167 million yen and losses on
disposals of software of 2,584 million yen.

-57-



WMBHUIVGIV LW DAdlldilp vulpviaduva

NONCONSOLIDATED STATEMENT OF APPROPRIATION OF PROFIT
(PROPOSAL)

Year ended March 31, 2002 (Yen)
Unappropriated profit at end of year 161,699,569,643
Transfer from voluntary reserves 12,145,600
Transfer from reserve for losses on overseas investments 12,145,600
Total 161,711,715,243
Profit to be appropriated 37,349,565,924
Dividends on preferred stock (first series type 1) 703,500,000
(10.50 yen per share)
Dividends on preferred stock (second series type 1) 2.850,000,000
(28.50 yen per share)
Dividends on preferred stock (type 5) 10,960,000,000
(13.70 yen per share)
Dividends on common stock
’ ’ 44
(4.00 yen per share) 22,835,959.3
Transfer to voluntary reserves 106,580
Transfer to reserve for losses on overseas investments 106,580
Profit carried forward to next year 124,362,149,319
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COMPARATIVE NONCONSOLIDATED BALANCE SHEETS

March 31 (Millions of yen)
2002 2001 Difference
(A) (B) (A)-(B)
Assets:
Cash and due from banks 5,458,430 7,269,030 (1,810,600)
Call loans 620,406 211,968 408,438
Receivables under resale agreements 432,730 - 2,597,816 (2,165,086)
Commercial paper and other debt purchased 146,650 80,459 66,191
Trading assets 2,705,648 2,408,485 297,163
Money held in trust 33,858 75,120 (41,262)
Securities 20,442,996 27,059,978 (6,616,982)
Loans and bills discounted 59,928,368 61,747,880 (1,819,512)
Foreign exchanges 779,142 723,498 55,644
Otbher assets 5,344,106 4,409,648 934,458
Premises and equipment 890,981 871,749 19,232
Deferred tax assets 1,741,114 1,074,671 666,443
Customers' liabilities for acceptances and guarantees 5,529,996 6,293,027 (763,031)
Reserve for possible loan losses (1,971,849) (1,095,841) (876,008)
Total assets 102,082,581 113,727,498 (11,644917)
Liabilities:
Deposits 61,051,813 59,041,313 2,010,500
Negotiable certificates of deposit 6,577,539 11,688,459 (5,110,920)
Call money 3,883,991 5,898,509 (2,014,518)
Payables under repurchase agreements 1,100,446 4,857,211 (3,756,765)
Bills sotd 6,868,800 4,032,500 2,836,300
Commercial paper 1,001,000 1,637,200 (636,200)
Trading liabilities 1,797,086 1,180,506 616,580
Borrowed money 3,406,286 3,985,126 (578,840)
Foreign exchanges 300,162 250,712 49,450
Bonds 2,133,754 1,470,607 663,147
Convertible bonds 1,106 101,106 (100,000)
Other liabilities 4,962,176 8,809,198 (3,847,022)
Reserve for employee bonuses 11,342 - 11,342
Reserve for employee retirement benefits 116,854 14,054 102,800
Reserve for possible losses on loans sold 80,576 137,972 (57,396)
Other reserves 18 17 1
Deferred tax liabilities for land revaluation 63,137 130,030 (66,893)
Acceptances and guarantees 5,529,996 6,293,027 (763,031)
Total liabilities 98,886,088 109,527,559 (10,641,471)
Stockholders' equity:
Capital stock 1,326,746 1,795,554 (468,808)
Legal reserves 1,326,758 1,781,722 (454,964)
Land revaluation excess 100,346 209,583 (109,237)
Retained earnings 740,874 413,077 327,797
Yoluntary reserves 221,560 221,563 3)
Unappropriated profit at end of year 161,699 191,513 (29,814)
Net income (loss) (322,852) 137,835 (460,687)
Other retained earnings 357,614 - 357,614
Net unrealized losses on other securities (297,950) - (297,950)
Treasury stock (283) — (283)
Total stockholders' equity 3,196,492 4,199,937 (1,003,445)
Total liabilities and stockholders' equity 102,082,581 113,727,498 (11,644,917)

(Notes) 1. Amounts of less than one million yen have been omitted.

2. Amounts as of March 31, 2001 are prepared for Sakura Bank and Sumitomo Bank on a combined basis.
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COMPARATIVE NONCONSOLIDATED STATEMENT OF INCOME

(Millions of yen)
Year ended March 31
2002 2001 Difference
(A) (B) (A)-(B)
Operating income 2,791,405 3,289,556 (498,151)
Interest income 2,192,961 2,275,679 (82,718)
Interest on loans and discounts 1,256,848 1,501,144 (244,296)
Interest and dividends on securities 504,732 348,176 156,556
Fees and commissions 239,645 231,780 7,865
Trading profits - 121,414 95,385 26,029
Other operating income 150,886 73,476 77,410
QOther income ' 86,498 613,233 (526,735)
Operating expenses 3,313,512 2,930,388 383,124
Interest expenses 716,677 1,035,641 (318,964)
Interest on deposits 323,249 601,538 (278,289)
Fees and commissions 74,373 81,087 (6,714)
Trading losses 125 - 125
Other operating expenses 60,445 57,082 3,363
General and administrative expenses 696,775 711,987 (15,212)
Other expenses 1,765,115 1,044,585 720,530
Operating profit (loss) (522,106) 359,167 (881,273)
Extraordinary gains 26,783 3,112 23,671
Extraordinary losses 41,314 89,169 (47,855)
Income before income taxes (536,637) 273,111 (809,748)
Income taxes, Current 32,737 9,526 23,211
Deferred (246,522) 125,747 (372,269)
Net income (loss) (322,852) 137,835 (460,687)
Unappropriated profit brought forward 68,994 94,554 (25,560)
Unappropriated profit inherited due to merger 114,169 - 114,169
Transfer from land revaluation excess 59,967 11,839 48,128
Transfer from eamed surplus reserve 241,421 - 241,421
Interim dividends - 29,052 (29,052)
Transfer to earned surplus reserve - 5,809 (5,809)
Delivered money due to merger - 17,853 (17,853)
Unappropriated profit at end of year 161,699 191,513 (29,814)

(Notes) 1. Amounts of less than one million yen have been omitted.
2. Amounts for the year ended March 31, 2001 are prepared for Sakura Bank and Sumitomo Bank
on a combined basis.
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Sumitomo Mitsui Banking Corporation

COMPARATIVE NONCONSOLIDATED STATEMENTS OF APPROPRIATION
FOR YEAR ENDED MARCH 31, 2002 (PROPOSAL) AND MARCH 31, 2001

(Millions of yen)
Year ended March 31
2002 2001 Difference
(A) (B) (A)-(B)
Unappropriated profit at end of year 161,699 82,490 79,209
Transfer from voluntary reserves 12 4 8
Transfer from reserve for losses on overseas investments 12 4 8
Total 161,711 82,494 79,217
Profit to be appropriated 37,349 13,500 23,849
Transfer to earned surplus reserve - 2,300 (2,300)
Dividends on preferred share (first series type 1) 703 351 352
Dividends on preferred share (second series type 1) 2,850 1,425 1,425
Dividends on preferred share (type 5) 10,960 - 10,960
Dividends on common share 22,835 9,423 13,412
Transfer to voluntary reserves 0 0 0
Transfer to reserve for losses on overseas investments 0 0 0
Profit brought forward to next year 124,362 68,994 55,368

{Notes) 1. Amounts less than one million yen have been omitted.
2. Sakura Bank merged with Sumitomo Bank on April 1, 2001 as a merger date. Sakura Bank was dissolved
and its profit for the fiscal year ended March 31, 2001 was not appropriated.
Therefore, amounts for the year ended March 31, 2001 are Sumitomo Bank's.
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Financial Highlights for FY 2001

1. Financial Result

<Non-consolidated> (Millions of yen)
FY2001 Change FY2000
Gross banking profit 1 1,853,515 350,312 1,503,203
<Excluding gains(losses) on bonds> 2 <1,786,954> <292,547> <1,494,407>
Gross domestic profit 3 1,256,373 (2,842) 1,259,215
<Excluding gains(losses) on bonds> 4 <1,201,015> <(49,831)> <1,250,846>
Net interest income 5 1,079,358 (29,839) 1,109,197
Net fees and commissions 6 122,274 9,279 112,995
Net trading income 7 1,004 (8,175) 9,179
Net other operating income 8 53,735 25,894 27,841
<Gains(losses) on bonds> 9 <55,358> <46,989> <8,369>
Gross international profit 10 597,141 353,154 243,987
<Excluding gains(losses) on bonds> 11 <585,939> <342,379> <243,560>
Net interest income 12 397,154 265,620 131,534
Net fees and commissions 13 42,997 5,300 37,697
Net trading income 14 120,284 34,080 86,204
Net other operating income 15 36,705 48,155 (11,450)
<Gains(losses) on bonds> 16 <11,202> <10,775> <427>
Expenses (excluding non-recurring losses) 17 (670,145) 29,983 (700,128
Personnel expenses 18 (271,788) 22,216 (294,004
Non-personnel expenses 19 (366,637) 3,952 (370,589)
Taxes 20 (31,719) 3,814 (35,533)
Banking profit (excluding transfer to gener‘al reserve for 21 1,183,369 380,296 803,073
possible loan losses)
<Excluding gains(losses) on bonds> 22 <1,116,808> <322,531> <794,277>
Transfer to general reserve for possible loan losses 23 (504,558) (693,154) 188,596
Banking profit 24 678,811 (312,859) 991,670
[?G;ins(losses) on bonds> 25 66,560 57,766 8,794
Non-recurring gains (losses) 26 (1,200,917} (568,415) (632,502)
<Total credit cost> 27 <(1,543,078)> <(723,975)> <(819,103)>
Write-off of loans 28 (283,895) 457,537 (741,432
Transfer to specific reserve 29 (663,184) (506,688) (156,496)
Transfer to reserve for Josses on loans sold 30 (37,034) 15,883 (52,917
Losses on loans sold to CCPC 31 (8,363) 23,382 (31,745)
Losses on sale of delinquent loans 32 (50,589) (25,481) (25,108)
Transfer to loan loss reserve for specific overseas countries |33 4,546 4,544 2
<Transfer to general reserve for possible loan losses> |34 <(504,558)> <(693,154)> <188,596>
Gains(Josses) on stocks 35 (130,689) (442,110) 311,421
Gains on sale of stocks 36 54,196 (442,045) 496,241
Losses on sale of stocks 37 (54,300) 12,461 (66,761)
Losses on devaluation of stocks 38 (130,585) (12,528) (118,057
Enterprise taxes by Local Governments 39 (30,000) (13,167) (16,833
Others 40 (1,708) (82,317) 80,609
Operating profit (loss) 41 (522,106) (881,273) 359,167
Extraordinary gains (losses) 42 (14,531 71,525 (86,056
Gains(losses) on disposition of premises and equipment 43 (14,201) 16,332 (30,533
Gains on disposition of premises and equipment 44 4,360 2,255 2,105
Losses on disposition of premises and equipment 45 (18,562) 14,077 (32,639)
Amortization of net transition obligation from initial application
of the new accounting standard forgemployee re!iremegfbencﬁls 46 (20,167) 36,361 (56,528)
Income(loss) before income taxes 47 (536,637) (809,748) 273,111
Income taxes, current 48 (32,737) (23,211) (9,526
Income taxes, deferred 49 246,522 372,269 (125,747)
Effect of introduction of enterprise taxes on the banking
industry by the Osaka Prefectural Government >0 - 32,038 (32,038)
Net income (loss) 51 (322,852 (460,687) 137,835

(Note) Amount less than 1 million yen are rounded down. Figures in parenthesis indicate the amount of loss or decrease.




<Consolidated> (Millions of yen)
FY2001 FY2000
Change
Consolidated gross profit 1 2,077,681 239,776 1,837,905
Net interest income 2 1,449,783 126,249 1,323,534
Net fees and commissions 3 319,532 3,217 316,315
Net trading profit 4 129,432 20,396 109,036
Net other operating income 5 178,932 89,916 89,016
General and administrative expenses 6 (935,553) 5,336 (940,889)
Total credit cost 7 (1,703,363) (710,454) (992,909)
Write-off of loans 8 (391,923) 422,500 (814,423)
Transfer to specific reserve 9 (681,457) (422,918) (258,539)
Transfer to general reserve for possible loan losses 10 (527,445) (736,984) 209,539
Others 11 (102,537) 26,947 (129,484)
Gains(losses) on stocks 12 (17,808) (486,275) 468,467
eN:Jii;C;ZEEiZSS) from nonconsalidated entiies accounied for by fhe | 1 2 2964 (41,398) 44,362
Other income (expenses) 14 (4,547) (82,228) 77,681
Operating profit (loss) 15 (580,628) (1,075,245) 494,617
Extraordinary gains (losses) 16 (23,710) 65,392 (89,102)
Income(loss) before income taxes and minority interests [ 17 (604,338) (1,009,852) 405,514
Income taxes, current 18 (101,860) (36,330) (65,530)
Income taxes, deferred 19 289,305 487,532 (198,227)
Minority interests in net income (loss) 20 (46,993) (37,647) (9,346)
Net income (loss) 21 (463,887) (596,295) 132,408

(Note) Consolidated gross profit = (Interest income - Interest expenses) + (Fees and commissions (income) - Fees and commissions (expenses) )

+ (Trading profit - Trading loss) + (Other operating income - Other operating expenses)

(Reference)

(Billions of yen)

Consolidated banking profit

22

991.9

158.7

833.2

(Note) Consolidated banking profit = Non-consolidated banking profit (excluding transfer to general reserve for possible loan losses)

+ Subsidiaries’ operating profit (excluding temporary factors)

+ (Affiliates' operating profit) x (Ownership ratio) - Internal transactions (dividends, etc.)

(Number of subsidiaries and affiliates)

method

Mar. 31, 2002 Mar. 31, 2001
Change
Consolidated subsidiaries 23 144 %) 149
Affiliated companies accounted for by the equity 4 18 3) 41




2. Banking Profit per Employee / Overhead Ratio <Non-consolidated>
(Millions of yen, %)

FY2001 FY2000
Change
T - - 1

( )B.ankmg profit (excluding transfer to general reserve for 1,183,369 380,296 803,073
possible loan losses)

Per employee (thousands of yen) 50,321 19,558 30,763
(2)Banking profit 678,811 (312,859) 991,670

Per employee (thousands of yen) 28,865 (9,122) 37,987
(3)B.ank1ng profit (excludm.g transfer to general reserve for 1,116,808 322,531 794277
possible loan losses and gains(losses) on bonds)

Per employee (thousands of yen) 47,491 17,065 30,426
Overhead ratio 36.2 (10.4) 46.6

(Notes) 1. Employees include executive officers (who are not also board members) and overseas local staffs, and exclude employees

temporarily transferred to other companies, temporary staff, and pan-time staff.

For per-employee calculation purpose, the average number of employees during the period is used.
2. Overhead ratio = Expenses (excluding non-recurring losses) / Gross banking profit

3. Interest Spread (Domestic) <Non-consolidated>

(%)
FY2001 FY2000
Change

(1)Yield on interest earning assets (A) 1.53 (0.23) 1.76
Interest earned on loans and bills discounted (C) 1.83 (0.16) 1.99
Interest earned on securities 0.90 (0.16) 1.06
(2)Total cost of funding (including expenses) (B) 0.98 (0.15) 1.13
Cost of interest bearing liabilities 0.16 (0.11) 0.27
Interest paid on deposits, etc. (D) 0.08 (0.10) 0.18
Interest paid on other liabilities 0.27 (0.26) 0.53
Expense ratio 0.82 (0.04) 0.86
(3)Overall interest spread (A) - (B) 0.55 (0.08) 0.63
IInterest spread (C) - (D) 1.75 (0.06) 1.81

4. Gains(Losses) on Securities <Non-consolidated>
(Millions of yen)

FY2001 FY2000
Change

Gains(Losses) on bonds 66,560 57,766 8,794
Gains on sales 124,773 87,785 36,988
Losses on sales (50,522) (26,755) (23,767)
Gains on redemption --- (54) 54
Losses on redemption (1,985) 653 (2,638)
Losses on devaluation (5,704) (3,863) (1,841)
Gains(Losses) on stocks (130,689) (442,110) 311,421
Gains on sales 54,196 (442,045) 496,241
Losses on sales (54,300) 12,461 (66,761)
Losses on devaluation (130,585) (12,528) (118,057)




5. Unrealized Gains(Losses) on Securities

(1) Evaluation method of securities

Trading purpose Fair value method (net evaluation gains(losses) recognized in income statement)

Held-to-maturity purpose Amortized cost method

Other securities With market value Fair value method (net evaluation gains(losses) directly charged to capital)
Without market value Cost method or amortized cost method

Stocks of subsidiaries and affiliates Cost method

(Reference) Securities in money held in trust

Investment purpose Fair value method (net evaluation gains(losses) recognized in income statement)
Other money With market value Fair value method (net evaluation gains(losses) directly charged to capital)
held in trust Without market value Cost method or amortized cost method

(2) Unrealized gains(losses)

<Non-consolidated> (Millions of yen)
Mar. 31, 2002 Apr. 1, 2001 (after merger)
Net unrealized gains(losses) Net unrealized gains(losses
(a) (a) - (b) Gains Losses (b) Gains Losses

Held-to-maturity purpose 1,146 1,206 1,165 | ( 19)| ( 60) 1] ( 61)
Stocks of subsidiaries and affiliates | ( 101) 2,000 12,740} (1 12,841)| (  2,101) 6,249 (  8,351)
Other securities ( 481,654)| ( 682,065) 244,238 | ( 725,892) 200,411 505,260 | { 304,849)
Stocks ( 500,897) ( 594,680) 180,943 | ( 681,841) 93,783 387,839 | ( 294,056)

Bonds 37,783 | ( 67,182) 55,5971 ( 17,814) 104,965 107,521 | (  2,556)

Others ( 18,540)| ( 20,204) 7,696 | ( 26,236) 1,664 9,899 | ( 8,236)

Other money held in trust ( 3825 ( 211) 135( ( 3,960) ( 3,614) 8111 ( 4,426)
Total ( 484,434)] ( 679,069) 258,279 | ( 742,714) 194,635 512,324 | ( 317,690)
Stocks ( 500,999)| ( 592,680) 193,684 | ( 694,683) 91,681 394,089 | ( 302,408)

Bonds 38,214 | ( 66,751) 56,029 | ( 17,814) 104,965 107,521} ( 2,556)

Others ( 21,650)] ( 19,638) 8,566 | ( 30,216) ( 2,012) 10,713 | ( 12,725)

{ (Notes) 1. The figures above include unrealized gains(losses) on negotiable certificates of deposit in 'deposits with banks' and commercial papers )

as well as claims on loan trust in 'commercial paper and other debt purchased.'
2. The values of stocks (excluding stocks of subsidiaries and affiliates) as of Mar. 31, 2002 are calculated using the average
market price during the final month of the fiscal year ended March 31, 2002. The value of bonds and others are calculated using market prices
at March 31, 2002.
3. Unrealized gains(losses) as of Apr. 1, 2001 (at the time of the merger) use market value as of March 31, 2001 as the basis for
calculating unrealized gains(losses) on ‘other securities' of the former Sakura Bank that had unrealized losses.
4. 'Other securities' as of Mar, 31, 2002 are valued at market price. Consequently, figures in the above table show the differences

\ between the acquisition cost{or amortized cost) and the balance sheet amounts. J
<Consolidated> (Millions of yen)
- Mar. 31, 2002 Apr. 1, 2001 (after merger)
Net unrealized gains(losses) Net unrealized gains(losses)

(a) (a) - (b) Gains Losses (b) Gains Losses
Held-to-maturity purpose 892 972 1,262 | ( 370)| ( 80) 491 ( 130)
Other securities ( 495,507)] ( 824,657) 260,042 | ( 755,549) 329,150 661,071 ] ( 331,920)
Stocks ( 509,305)] ( 603,394) 192,620} ( 701,926) 94,089 408,737 | ( 314,648)
Bonds 36,459 | ( 73,994) 58,810 | ( 22,351) 110,453 113,651 | ( 3,195)
Others ( 22,661)| ( 147,266) 8,610 | ( 31,271) 124,605 138,680 | ( 14,074)
Other money held in trust ( 3,825) ( 211) 1351 (1 3,90) ( 3,614) 811} ( 4,426)
Total ( 498,440) ( 823,894) 261,440 | ( 759,881) 325,454 661,931 | ( 336,478)
Stocks ( 509,305)] ( 603,394) 162,620 | ( 701,926) 94,089 408,737 | ( 314,648)
Bonds 36,634 (' 73,822) 59,303 | ( 22,669) 110,456 113,654 (  3,196)
Others ( 25,769) ( 146,676) 9,515 | ( 35,284) 120,907 139,538 ( 18,630)
((Notes) 1. The figures above include unrealized gains(losses) on negotiable certificates of deposit in 'deposits with banks' and commercial paper h

as well as claims on loan trust in ‘commercial paper and other debt purchased.’
2. The values of stocks as of Mar. 31, 2002 are calculated using the average market price during the final month of the fiscal year
ended March 31, 2002. The value of bonds and others are calculated using market prices at March 31, 2002.
3. Unrealized gains(losscs) as of Apr. 1, 2001 (at the time of the merger) use market value as of March 31, 2001 as the basis for
calculating unrealized gains(losses) on 'other securities' of the former Sakura Bank that had unrealized losses.
4. 'Other securities' as of Mar. 31, 2002 are valued at market price, Consequently, figures in the above table show the differences
\ between the acquisition cost(or amortized cost) and the consolidated balance sheet amounts. J




6. (Hedging purpose) Derivative Transactions <Non-consolidated>

(Billions of yen)
Mar. 31, 2002
Net evaluation Deferred
Assets Liabilities gains(losses) gains(losses)
) 2) 1-@) ()

Interest rate swaps 750.0 284.3 465.7 98.8
Currency swaps 438.0 414.1 23.9 17.3
Other 35.7 40.6 (4.9) (23.1)
Total 1,223.7 739.0 484.7 93.0

{(Notes) 1. Derivative transactions are carried at fair value in the balance sheet (including hedging purpose
derivatives - (1) and (2) in the above table), except those to which 'the short-cut method for interest

rate swap' is applied.

2. Gains and losses on derivative transactions are treated as follows:

- The Bank adopts deferred hedge accounting by applying 'the risk adjustment approach', which is one of the
methods of macro hedging.

- Deferred hedge accounting is an accounting method which defers gains(losses) (based on fair value accounting)
on hedging purpose derivatives that do not match the gains(losses) (based on accrual accounting) on hedged
assets/liabilities as deferred assets/liabilities.

In detail, deferred gains(losses) ((3) in above table) of derivative transactions are calculated as net evaluation
gains(losses) ((1) - (2) in the above table) less accrued interest in accrual accounting.

- Hedging purpose swap transactions that meet certain requirements regarding contract amount, receivable/payable
condition, contract term and other conditions are recorded on a cost basis using 'the short-cut method for
interest rate swaps', in accordance with the accounting standard for financial instruments.

(Reference) Contract amount of interest rate swaps (to which deferred hedge accounting is applied), classified by maturity

(Billions of yen)
Mar. 31, 2002
1 year or less 1-5 years Over 5 years Total

Receivable fixed rate/ payable

floating rate 26,989.8 23,894.6 2,754.3 53,638.7

Receivable floating rate/ payable

fixed rate 15,786.2 9,530.3 2,801.4 28,117.9

Receivable floating rate/ payable

floating rate 133.5 651.5 2451 1,030.1
Total contract amount 42,909.5 34,076.4 5,800.8 82,786.7




7. Employee Retirement Benefit

(1) Balance of the retirement benefit liability

<Non-consolidated> (Millions of yen)
Mar. 31, 2002 April 2001
Change {after merger)
Balance of the retirement benefit liability (A) 1,070,564 70,338 1,000,226
<Discount rate> <3.0%>| <(0.5%)> <3.5%>
Market value of pension assets (B) 730,307 (22,008) 752,315
Reserve for employee retirement benefit (C) 116,854 (48,011) 164,865
Prepaid pension cost (D) --- - ---
Unrecognized net obligation from change of ) 60,502 (20,168) 80,670
accounting method
Unrecognized prior service cost (deductable
from thi obligftion) ( (F) (59,055) (11,930) (47,125)
Unrecognized actuarial net gain(loss) (A-B-C+D-E-F) 221,954 172,454 49,500
(Reference) <Consolidated> (Millions of yen)
Mar. 31, 2002 April 2001
Change (after merger)
Balance of the retirement benefit liability (A) 1,175,959 82,413 1,093,546
Market value of pension assets (B) 777,088 (23,802) 800,890
Reserve for employee retirement benefit (C) 147,972 (42,757) 190,729
Prepaid pension cost (D) 27 ( 244) 271
Unrecogmzed net obligation from change of ) 70,280 (23,939) 94,219
accounting method
Unrecognized prior service cost (deductable
e obiiz ;’ﬁon) ( (F) 60,707 (11,918) (48,789)
Unrecognized actuarial net gain(loss) (A-B-C+D-E-F) 241,353 184,586 56,767
(2) Cost for employee retirement benefit
<Non-consolidated> (Millions of yen)
FY2001 FY2000
Change
Cost for employee retirement benefit 51,722 (35,949) 87,671
Service cost 21,127 (5,138) 26,265
Interest cost 35,007 ( 494) 35,501
Expected returns on pension assets (32,968) 1,786 (34,754)
Amortization of net obligation from change of accounting
method (amortized using the straight-line method over 5 years) 20,167 (36,361) 36,528
Amortization of prior service cost (4,852) (4,852) ---
Amortization of actuarial net gain(loss) 4,950 4,950
Other 8,290 4,162 4,128
(Reference) <Consolidated> (Millions of yen)
FY2001 FY2000
Change
Cost for employee retirement benefit 64,553 (30,758) 95,311




8. Capital Ratio (BIS Guidelines) <Consolidated>

(Billions of yen, %)

Mar. 31, 2002

Mar. 31, 2001

[Preliminary] Change Sakura Sumitomo
(1) Capital ratio 10.45 11.31 10.94
(2) Tier 1 3,719.4 2,496.4 2,258.3
Net unrealized losses on other securities (304.8) - --
(3) Tier II 3,504.8 1,351.6 1,995.4
(a) Unrealized gains on securities --- - —
(b) Unrealized appreciation of land 82.9 46.7 122.2
(c) General reserve 844.4 163.1 232.7
(d) Subordinated debt 2,577.5 1,141.8 1,640.5
(4) Subtraction items 163.3 13.7 103.6
(5) Total capital (2} + (3) - (4) 7,060.8 3,834.3 4,150.0
(6) Risk-adjusted assets 67,548.0 33,8914 37,925.2
9. ROE
<Non-consolidated> (%)
FY2001 FY2000
Change Sakura Sumitomo
ROE (numerator: Banking profit’) 53.6 23.6 31.8
ROE (numerator: Banking profit) 30.5 274 41.2
ROE (numerator: Net income) (15.5) 4.9 3.7
(*) Excluding transfer to general reserve for possible loan losses
<Consolidated> (%)
FY2001 FY2000
Change Sakura Sumitomo
ROE (numerator: Net income) (22.2) 2.7 6.1

(Net income (or Banking profit) - Dividends on preferred stocks)

(Note) RoE = — —— " ,
{(Stockholders' equity at the beginning of the term) - (Number of preferred stocks at the beginning of the term) X (Issue price) X 100
+ (Stockholders' equity at the end of the term) - (Number of preferred stocks at the end of the term) X (Issue price)} /2

(%)
FY2001 FY2000
Change Sakura Sumitomo
Fully-diluted ROE (numerator: Net income) (13.7) 2.2 4.3

(Note) Fully-diluted basis, including convertible preferred stocks and mandatorily exchangeable subordinated notes




10. Classification under Self-Assessment, Disclosure of Problem Assets and Write-Offs/Reserves <Non-consolidated>

<As of Mar. 31, 2002> (Billions of yen)
5 Category °fd Disclosed Assets under the Classification under Self-Assessment Reserve for Possible || Reserve Ratio
Qrrowers under . . .
Self-Assessment Financial Reconstruction Law Classification Classification 11 LClassiﬁca(iun 11l | Classification IV Loan Losses
Bankrupt Bankrupt and ]
Borrowers Quasi-Bankrupt Portion of claims secured by Fully Direct
Assets collateral or guarantees, etc. reserved Write-offs 100%
. " (*3)
Effectively 4935 (1) 474.8 (a) 18.7 ) L 224
Bankrupt (Change from Mar. 31, 2001: -96.4) 5 *2)
Borrowers 7
i
Portion of claims secured by Necessary E
. Doubtful Assets collateral or guarantees, etc. amount 9
Potentially reserved &
Bankrupt 2,970.2 (I1) 1,572.1 (b) 75.9%
Borrowers [Change from Mar. 31, 2001:} 1’398'1 1,061.7 *3
+1,027.1 _J (*2)
Subsiandard Loans Portion of Subsiandard PR ;
2,436.3 (HI) ! Loans secured by E gezeralgesde:: for ;
[Change from Mnr.31,2001:J ' collateral or ' ; Dubstandarc Loans
B 12,1469 : : : 2908 il121.8%
OITOWETS ¢ guarantees,etc. | b cccmemsemn e am H 3
Requiring (Claims 10 Substandard Borrowers) 3 1,099.3 (C) ! - (
Caution
Claims to 12.9%
Borrowers Requiring Caution, [9.4%]] (*3)
excluding claims to 5.1%
Substandard Borrowers (*4)
o
Normal Assets E 8723
&
60,558.9 =
S
§
Normal ) 1]
Borrowers Claims to 0.2%
Normal (*4)
Borrowers
'Loan Loss Reserve for
Total 1Specific Overseas .
66,458.9 iCountries 154 __!

A=(D+(I+(I)

B: Portion secured by collateral
or guarantees, etc.

C: Unsecured portion (A-B)

Reserve Ratio

(*1) Includes amount of direct reduction totaling 1,405.1 billion yen,

(*2) Includes reserves for assets which are not subject to disclosure under the Financial Reconstruction Law disclosure standards.
(Bankrupt/effectively bankrupt borrowers: 3.7 billion yen, Potentially bankrupt borrowers: 11.9 billion yen)

(*3) Reserve ratios to bankrupt borrowers, effectively bankrupt borrowers, potentially bankrupt borrowers, substandard borrowers and borrowers
requiring caution including substandard borrowers are the proportion of the reserve to the respective claims of each category, excluding the
portion secured by collateral or guarantees, etc.

(*4) Reserve ratios to normal borrowers and borrowers requiring caution excluding substandard borrowers are the proportion of the reserve to the
respective claims of each category.
A figure in square brackets indicates the proportion of the reserve to the claims excluding the portion secured by collateral or guarantees, etc.

(*5) The proportion of the reserve to the claims, excluding the portion secured by collateral or guarantees, efc.

(a+b+c) (*3)
. D
D: Specific Reserve _
5,9000 3,1462 2,753.8 + General Reserve for C
Substandard Loans (*2)
Change from Mar. 31, 2001: 49.9%
{ +3,077.5 ] 1.374.9
iCoverage Ratio = (B+DYA  76.6%



11. Risk-Monitored Loans

<Non-consolidated> (Millions of yen)
Mar. 31, 2002 Mar. 31, 2001
Change

Bankrupt loans 195,653 (40,001) 235,654
Risk- Non-accrual loans 3,184,459 976,955 2,207,504
monitored|Past due loans (3 months or more) 92,324 (10,902) 103,226
loans  Ipestructured loans 2,344,016 2,157,810 186,206
Total 5,816,452 3,083,862 2,732,590
Amount of direct reduction 1,373,679 (166,701) 1,540,380
Total loans (term-end balance) 59,928,368 (1,819,512) 61,747,880
%)
Bankrupt loans 0.3 0.1) 04
Non-accrual loans 53 1.7 3.6

Ratio to
total loans Past due loans (3 months or more) 0.2 0.0 0.2
Restructured loans 3.9 3.6 03
Total 9.7 5.3 4.4
<Consolidated> (Millions of yen)

Mar. 31, 2002 Mar. 31, 2001
Change

Bankrupt loans 227,484 (45,643) 273,127
Risk- Non-accrual loans . 3,599,750 1,022,233 2,577,517
monitored|Past due loans (3 months or more) 102,762 (23,017) 125,779
loans [gestructured loans 2,554,371 2,274,377 279,994
Total 6,484,367 3,227,949 3,256,418
Amount of direct reduction 1,768,840 (167,722) 1,936,562
Total loans (term-end balance) 63,645,586 (1,891,505) 65,537,091
%)
Bankrupt loans 0.4 0.0 04
Non-accrual loans 57 1.8 3.9

Ratio to
total loans Past due loans (3 months or more) 0.2 0.0 0.2
Restructured loans 4.0 3.6 0.4
Total 10.2 5.2 50




12. Reserve for Possible Loan Losses

<Non-consolidated> (Millions of yen)
Mar. 31, 2002 Mar. 31, 2001
Change
Reserve for possible loan losses 1,971,849 876,008 1,095,841
General reserve 872,338 504,559 367,779
Specific reserve 1,084,065 375,992 708,073
Loan loss reserve for specific overseas countries 15,445 (4,544) 19,989
Amount of direct reduction 1,405,069 (165,756) 1,570,825
Reserve for possible losses on loans sold 80,576 (57,396) 137,972
<Consolidated> (Millions of yen)
Mar. 31, 2002 Mar. 31, 2001
Change
Reserve for possible loan losses 2,159,649 890,796 1,268,853
General reserve 029,461 533,603 395,858
Specific reserve 1,214,733 361,758 852,975
Loan loss reserve for specific overseas countries 15,454 (4,564) 20,018
Amount of direct reduction 1,824,274 (185,204) 2,009,478
Reserve for possible losses on loans sold 86,371 (58,895) 145,266
13. Reserve Ratio to Risk-Monitored Loans
<Non-consolidated> (%)
Mar. 31, 2002 Mar. 31, 2001
Change
Before direct reduction 47.0 (15.4) 62.4
After direct reduction 33.9 6.2) 40.1
<Consolidated> (%)
Mar. 31, 2002 Mar. 31, 2001
Change
Before direct reduction 48.3 (14.8) 63.1
After direct reduction 33.3 (5.7 39.0

(Note) Reserve ratio to risk-monitored loans = (Reserves for possible loan losses) / (Risk-monitored loans)



14. Problem Assets Based on Financial Reconstruction Law

<Non-consolidated> (Millions of yen)
Mar. 31, 2002 Mar. 31, 2001
Change

Bankrupt and quasi-bankrupt assets 493,538 (96,391) 589,929
Doubtful assets 2,970,165 1,027,067 | 1,943,098
Substandard loans 2,436,340 2,146,908 289,432
Total (A) 5,900,043 3,077,584 | 2,822,459
Amount of direct reduction 1,405,069 (162,283) 1,567,352

(Note) In addition to loans, "Problem Assets Based on Financial Reconstruction Law" includes
acceptances and guarantees, suspense payments, and other credit-type assets.

(Millions of yen)
Mar. 31, 2002 Mar, 31, 2001
Change
Total coverage (B) 4,521,103 2,276,957 2,244,146
Reserve for possible loan losses* (C) 1,374,866 640,743 734,123
Reserve for supporting specific borrowers - - -
Amount recoverable due to guarantees, collateral and
others (D) 3,146,237 1,636,214 1,510,023
* Sum of general reserve for substandard loans and specific reserve.
(%)
Coverage ratio (B) / (A) 76.6 (2.9) 79.5
Coverage ratio calculated with total reserve for
possible loan losses included in the numerator 867 .6 923
(%)
Reserve ratio to unsecured assets 49,9 (6.0) 55.9
©/»-O
Coverage ratio calculated with total reserve for
possible loan losses included in the numerator 71.6 (11.9) 835
<Consolidated> (Millions of yen)
Mar. 31, 2002 Mar. 31, 2001
Change
Bankrupt and quasi-bankrupt assets 638,236 (139,103) 777,339
Doubtful assets 3,263,420 1,097,005 2,166,415
Substandard assets 2,666,069 2,254,833 411,236
Total 6,567,725 3,212,734 3,354,991
(Millions of yen)

Mar. 31, 2002

Total coverage (B) 4,943,095
Reserve for possible loan losses (C) 1,394,320
Reserve for supporting specific borrowers -
Amount recoverable due to guarantees, collateral and
others (D) 3,548,775

(%)

Coverage ratio (B) / (A) 753

Coverage ratio calculated with total reserve for

- . . 86.9
possible loan losses included in the numerator
(%)

Reserve ratio to unsecured assets 46.2

©/n-D

Coverage ratio calculated with total reserve for 715

possible loan losses included in the numerator




{Sumitomo Mitsui Banking Corporation)
(Reference) Progress of Removal of Problem Assets from the Balance Sheet

1. Problem assets existing prior to and classified during the first half of FY2000 <Non-consolidated>

(1) Term-end balance of bankrupt and quasi-bankrupt assets, and doubtful assets

(Billions of yen)
Sep. 30, Mar. 31, Sep. 30, Mar. 31,
2000 2001 2001 2002 Change
Bankrupt and quasi-bankrupt assets 621.7 472.7 376.9 281.1 (95.8)
Doubtful assets 2,567.9 1,353.1 1,049.2 843.4 (205.8)
Total 3,189.6 1,825.8 1,426.1 1,124.5 (301.6
(A) (B)

(2) Progress of removal of problem assets from the balance sheet
(Billions of yen) (Notes) 1. "Disposition by borrowers' liquidation" refers 1o abandonment or

Second half of write-off of loans involved in bankruptcy liquidation proceedings
FY2001 (bankruptcy or special liquidations).
Disposition by borrowers' liquidation (530) 2. "Re-constructive disposition” refets to abandonment of loans invelved in
Re-constructive disposition --- (a) (33.6 rehabilitative bankruptcy proceedings (corporate reorganization, civil
Improvement in debtors' performance due to (a) 0 rehabilitation, composition and arrangement), loan forgiveness
Loan sales to secondary market (191.1) involved in special mediation or other types of civil mediation, or loan
Write-offs 174.2 forgiveness for restructuring involved in private reorganization.
Others @8. 1) 3. "Improvement in debtors' performance due to re-constructive
Collection/repayment, etc. (116.2) disposition" was categorized as "Others" in FY2000 financial
Improvement in debtors' performance (81.9) results published in May 2001.
Total (301.6)|(B)

2. Problem assets classified during the second half of FY2000 <Non-consolidated>

(1) Term-end balance of bankrupt and quasi-bankrupt assets, and doubtful assets

(Billions of yen)
Mar. 31, Sep. 30, Mar, 31,
2001 2001 2002 Change
Bankrupt and quasi-bankrupt assets 117.2 141.6 57.3 (84.3)
Doubtful assets 590.1 268.7 144.2 (124.5)
Total 707.3 410.3 201.5 (208.8)
© (D)
(2) Progress of removal of problem assets from the balance sheet
(Billions of yen)
Second half of
FY2001
Disposition by borrowers' liquidation (5.0
Re-constructive disposition --- (a) (1.0)
Improvement in debtors' performance due to (a) 4]
Loan sales to secondary market (30.8)
Write-offs (49.7
Others (122.3)
Collection/repayment, etc. (120.9)
Improvement in debtors' performance (1.4)
Total (208.8)](D)

-12-



3. Problem assets classified during the first half of FY2001 <Non-consolidated>

(1) Term-end balance of bankrupt and quasi-bankrupt assets, and doubtful assets

(Billions of yen)

(2) Progress of removal of problem assets

(Billions of yen)

Second half of
FY2001

Disposition by borrowers' liquidation (10.3)
Re-constructive disposition --- (a) 0.2)
Improvement in debtors' performance due to (a) 0
Loan sales to secondary market (12.8)
Write-offs (4.3)
Others (46.5)

Collection/repayment, etc. (44.3)

Improvement in debtors' performance (2.2)
Total (74.1)

from the balance sheet

®

Sep. 30, Mar. 31,
2001 2002 Change
Bankrupt and quasi-bankrupt assets 55.5 76.0 20.5
Doubtful assets 327.8 233.2 (94.6)
Total 383.3 309.2 (74.1)
(E) ¥

(Sumitomo Mitsui Banking Corporation)

4. Newly-classified problem assets during the second half of FY2001 <Non-consolidated>

(Billions of yen)

Mar. 31,
2002
Bankrupt and quasi-bankrupt assets 79.1
Doubtful assets 1,749.4
Total 1,828.5

(G)

(Reference) Balance of bankrupt and quasi-bankrupt assets, and doubtful assets
at Mar. 31, 2002 <Non-consolidated>

(Billions of yen)

Mar. 31,
2002
Bankrupt and quasi-bankrupt assets 493.5
Doubtful assets 2,970.2
Total 3,463.7

(A+C+E+G)

-13-



15. Loan Portfolio, Classified by Industry

(1) Loans and bills discounted, classified by industry <Non-consolidated>

(Millions of yen)

Mar. 31, 2002 Mar. 31, 2001

Change

Domestic offices (excluding offshore banking account) 54,489,488 (1,061,715)| 55,551,203
Manufacturing 7,493,045 37,655 7,455,390
Agriculture, forestry, fisheries, and mining 183,675 (5,146) 188,821
Construction 2,841,574 (87,587) 2,929,161
Transportation, communications and other public enterprises 2,838,889 (143,307) 2,982,196
Wholesale and retail 7,161,650 (469,448) 7,631,138
Finance and insurance 5,244,899 394,720 4,850,179
Real estate 8,549,534 (672,708) 9,222,242
Services 6,364,140 (356,266) 6,720,406
Municipalities 337,514 33,371 304,143
Other 13,474,520 206,996 13,267,524
Overseas offices and offshore banking accounts 5,438,880 (757,796) 6,196,676
Public sector 182,437 (81,584) 264,021
Financial institutions 372,246 (6,518) 378,764
Commerce and industry 4,689,758 (798,461) 5,488,219
Other 194,437 128,768 65,669
Total 59,928,368 (1,819,512) 61,747,880
Risk-monitored loans, classified by industry <Non-consolidated> (Millions of yen)

Mar. 31, 2002 Mar. 31, 2001

Change

Domestic offices (excluding offshore banking account) 5,671,154 3,038,951 2,632,203
Manufacturing 314,583 151,934 162,649
Agriculture, forestry, fisheries, and mining 5,213 (2,044) 7,257
Construction 1,014,604 915,572 99,032
Transportation, communications and other public enterprises 65,054 3,670 61,384
Wholesale and retail 725,383 320,621 404,762
Finance and insurance 216,911 113,959 102,952
Real estate 2,042,639 1,198,220 844,419
Services 995,522 220,029 775,493
Municipalities - (506) 506
Other 291,245 117,496 173,749
Overseas offices and offshore banking accounts 145,298 44911 100,387
Public sector 13,580 12,514 1,066
Financial institutions 2,963 (1,319) 4,282
Commerce and industry 128,755 33,950 94,805
Other -—- (234) 234
Total 5,816,452 3,083,862 2,732,590




(2) Problem Assets Based on Financial Reconstruction Law, classified by industry <Non-consolidated>

(Millions of yen, %)
Mar. 31, 2002 Mar. 31, 2001

Reserve ratio Change
Domestic offices (excluding offshore banking account) 5,732,722 49.9 3,030,697 2,702,025
Manufacturing 317,611 36.7 153,215 164,396
Agriculture, forestry, fisheries, and mining 5,216 64.2 (2,396) 7,612
Construction 1,035,504 53.9 935,741 99,763
Transportation, communications and other public enterprises 66,341 49.7 1,030 65,311
Wholesale and retail 736,631 60.3 315,350 421,281
Finance and insurance 219,323 26.6 104,419 114,904
Real estate 2,046,457 42.7 1,189,625 856,832
Services 998,459 56.0 218,192 780,267
Municipalities --- (506) 506
Other 307,180 77.0 .116,027 191,153
Overseas offices and offshore banking accounts 167,321 51.1 46,887 120,434
Public sector 13,580 21.8 12,514 1,066
Financial institutions 2,963 65.1 (1,995) 4,958
Commerce and industry 150,778 55.3 36,602 114,176
Other -—- --- (234) 234
Total 5,900,043 49.9 3,077,584 2,822,459

(Notes) 1. In addition to loans, "Problem Assets Based on Financial Reconstruction Law" includes acceptances and guarantees,

suspense payments, and other credit-type assets.

2. Reserve Ratio = (Reserve for possible loan losses) / (Assets excluding amounts recoverable due to collaterals and guarantees)

Reserve for possible loan losses is sum of general reserve for substandard loans and specific reserve.

(3) Consumer loans outstanding <Non-consolidated>

{(Millions of yen)
Mar. 31, 2002 Mar. 31, 2001

Change
Consumer loans 13,472,598 (12,162)[ 13,484,760
Housing loans 11,949,427 158,178 11,791,249
 [Residential 7,820305 |  375153| 7445152
Other loans 1,523,171 (170,340) 1,693,511

(4) Loans to small- and medium-sized enterprises outstanding <Non-consolidated>

(Millions of yen, %)

Mar. 31, 2002 Mar. 31, 2001

Change
Outstanding balance 38,780,331 (1,690,967)| 40,471,298
Ratio to total loans 71.2 (1.7) 72.9

(Note) Outstanding balance does not include loans to overseas offices and offshore banking accounts.




16. Overseas Loans

(1) Loans to specific overseas countries <Non-consolidated>

(Millions of yen)
Mar. 31, 2002 Mar. 31, 2001
Change
Loan balance 152,300 (40,611) 192,911
Number of countries 9 - 9
(2) Loans classified by country <Non-consolidated>
(i) Loans to Asian countries (Millions of yen)

Mar. 31, 2002

Indonesia 157,375
[(Risk-monitored loans) 39,104
Thailand 308,622
[(Risk-monitored loans) 12,923
Korea 161,540
[(Risk-monitored loans) 1,034
Hong Kong 335,764
|(Risk-monitored loans) 13,958
China 142,872
{(Risk-monitored loans) 11,993
Singapore 231,091
{(Risk-monitored loans) 396
India 51,859
[(Risk-monitored loans) 4,767
Malaysia 77,176
[(Risk-monitored loans) 2,935
Pakistan 5,177
[(Risk-monitored loans) 2,180
Other 53,232
[(Risk-monitored loans) -
Total 1,524,713
[(Risk-monitored loans) 89,290

(Note) Classified by domicile of debtors (same for the following tables).

(i) Loans to Central and South American countries

(Millions of yen)

Mar, 31, 2002
Chile 7,226
[(Risk-monitored loans) -
Columbia 19,801
[(Risk-monitored loans) 992
Mexico 20,162
[(Risk-monitored loans) 958
Argentina 2,358
[(Risk-monitored loans) -
Brazil 63,122
[(Risk-monitored loans) -
Venezuela 11,346
[(Risk-monitored loans) -
Panama 213,993
[(Risk-monitored loans) -
Other 1,145
[(Risk-monitored loans) 137
Total 339,156
[(Risk-monitored loans) 2,087
(iii) Loans to Russia (Millions of yen)
Mar. 31,2002
Russia

3,775

|(Risk-monitored loans)




(3) Problem Assets Based on Financial Reconstruction Law, classified by domicile <Non-consolidated>
(Millions of yen, %)

Mar. 31, 2002
Reserve ratio
Overseas and Japan offshore banking accounts 167,321 51.1
Asia 103,602 44.5
Indonesia 40,776 42.6
Hong Kong 15,967 58.1
India 7,007 65.2
China 12,302 334
Others 27,550 40.4
North America 46,422 64.0
Central and South America 2,087 65.1
Western Europe 11,381 66.5
Eastern Europe 3,829 65.1

(Notes) 1. In addition to loans, "Problem Assets Based on Financial Reconstruction Law" includes acceptances and guarantees,
suspense payments, and other credit-type assets.

2. Reserve Ratio = (Reserve for possible loan losses) / (Assets excluding amounts recoverable due to collaterals and guarantees)

Reserve for possible loan losses is sum of general reserve for substandard loans and specific reserve.

3. Classified by domicile of debtors.

17. Information on Deposits and Loans

(1) Deposits and loans outstanding <Non-consolidated>

{(Millions of yen, %)

FY2001 FY2000
Change

Deposits (term-end balance) 61,051,813 2,010,500 [ 59,041,313
Deposits (average balance) 57,710,322 (1,337,818)] 59,048,140
Domestic 47,259,727 164,025 47,095,702
[Average yield 0.09 (0.08) 0.17

Loans (term-end balance) 59,928,368 (1,819,512)| 61,747,880
Loans (average balance) 60,635,599 (2,188,435)| 62,824,034
Domestic 53,576,051 (1,729,992)| 55,306,043
[Average yield 1.83 (0.16) 1.99

(Note) Deposits exclude "negotiable certificates of deposit”

(2) Deposits outstanding, classified by depositor <Non-consolidated>

(Millions of yen)
Mar. 31, 2002 Mar. 31, 2001

Change
Domestic deposits (term-end balance) 54,614,691 5,831,489 48,783,202
Individual 30,110,733 1,801,300 28,309,433
Corporate 24,503,958 4,030,189 20,473,769

(Note) Calculation based on the numbers before elimination of temporary inter-office accounts.

Excluding "negotiable certificates of deposit” and offshore banking accounts.

(Reference) (Millions of yen)
Mar. 31, 2002 Mar. 31, 2001

Change
OQulstanding balance of investment trust sales 1,572,022 213,950 1,358,072
I Sales to individuals 1,485,311 293,088 1,192,223

(Note) Contract basis, calculated from the net worth of respective funds at term-end.



18. Number of Directors and Employees <Non-consolidated>

Mar. 31, 2002

Change

Mar. 31, 2001

Mar. 31, 2002
"The Plan"

Directors and auditors

33

©)

38

38

Employees

25,027

(2,115)

27,142

26,200

(Note) Employees include clerical staffs and transferred staffs, and exclude executive officers, part-timers, temporary and

overseas local staffs.

19. Number of Offices <Non-consolidated>

Mar. 31, 2002 Mar. 31, 2001 Mar. 31, 2002

Change "The Plan"
Domestic branches 564 (14) 578 573
Overseas branches 21 (12) 33 23
Overseas subsidiaries™ 25 ) 34 30

(*1) Sub-branches, agencies, branches specialized in receiving money transfers, branches specialized in controlling ATMs

in convinience stores, and International Business Operations Department are excluded.

(*2) Sub-branches and representative offices are excluded.
(*3) Excluding affiliates, of which the Bank has less than 50% equity interest.

(Reference) Other Financial Data <Non-consolidated>

1. Debt Forgiveness (FY2001)

(Billions of yen)
Number of companies forgiven the debt 4
Principal amount forgiven ( 24.7)

(Note) Debt forgiveness associated with legal settlement is not included.

2. Sales of cross-shareholdings

(Billions of yen)

Result in FY2001

Approx. (610.0)




20. Projections for FY2002 Earnings

1. Profits(Losses)

<Non-consolidated> (Billions of yen)
FY2002 FY2001
Projections Change

Banking profit (.exc]uding transfer to general 850.0 (333.4) 1,183.4
reserve for possible loan losses)
Operating profit (loss) 230.0 752.1 (522.1)
Net income (loss) 80.0 402.9 (322.9)
Total credit cost* (500.0) 1,043.1 (1,543.1)

(*) (Transfer to general reserve for possible loan losses) + (Credit cost included in non-recurring losses)

<Consolidated> (Billions of yen)
FY2002 FY2001
Projections Change
Operating profit (loss) 320.0 900.6 (580.6)
Net income (loss) 100.0 563.9 (463.9)
Consolidated banking profit 920.0 (71.9) 991.9

10._
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Exhibit A2(a)
{English Translation)

Sumitomo Mitsui Banking Corporation Announces

Revision of Earnings and Dividends Estimates for Fiscal 2001 Ended March 31, 2002

TOKYO, April 5, 2002: Sumitomo Mitsui Banking Corporation (‘*SMBC’) announced today its revision of earnings

and dividends estimates for the fiscal year ended March 31, 2002 (fiscal 2001).

In response to the svere business environment—sluggish economy, and falling stock and land prices—many

companies suffering from large debts are resolutely attempting to implement structural reform and rationalization

plans in order to revitalize their operations.

Under these ongoing severe economic circumstances, SMBC, aiming to ensure a recovery of its eamings for fiscal

2002 and onward, is determined to accelerate the workout of problem assets and to strengthen its financial capacity

for coping with potential problem assets. As a result, SMBC has decided to increase the credit cost for fiscal 2001

from 1 trillion yen (published in November 2001) to 1.55 trillion yen, and has revised its earnings and dividends

estimates for fiscal 2001 that were announced in November 2001 as follows:

1. Revision of earnings estimates

(1) Consolidated Results for Fiscal 2001

(Billions of yen)
Operating Loss Net Loss
Previous Estimate (Nov. 2001) (A) 70 150
Revised Estimate B) 600 480
Difference (B-A) 530 330
(2) Nonconsolidated Results for Fiscal 2001
(Billions of yen)
Operating Loss Net Loss
Previous Estimate (Nov. 2001) @A) 45 55
Revised Estimate ®B 520 320
Difference (B-A) 475 265




2. Revision of Dividend Estimates

Since fiscal 2001, mark-to-market accounting has been applied to securities classified as “other securities” and net
unrealized gains (losses) (after adjusting tax effecf) are recorded under stockholders’ equity. As the level of
retained earnings available for dividend has became more sensitive to stock price movement, SMBC decided to pay

annual cash dividends in a lump sum at the year-end for fiscal 2001.

In order to reinforce retained eamings so as to cushion the impact of stock price fluctuations, SMBC implemented
further efforts such as additional cost reductions through rationalization, enhancement of profitability, sales of
properties including Otemachi Headquarter Building, and transfer of legal reserves to retained earnings. Thanks to
these efforts, SMBC is expected to have maintained sufficient retained earnings available for dividends as of the

fiscal year-end.

SMBC expects eamings to recover in fiscal 2002 and onward but, given the uncertain outlook of the stock market,
is giving priority to restraining outflow of profit in order to mamtain sound operation. Consequently, SMBC

proposes to reduce dividends on common stock for fiscal 2001 as follows (dividends on preferred stocks will not be

revised):
Estimated Dividend per Share for the Fiscal 2001 (Yen)
Year-end Annual
Preferred stock (first series type I) 10.50 10.50
Previous .
Preferred stock (second series type I) 28.50 28.50
Estimate ‘
Preferred stock (type V) 13.70 13.70
(Nov. 2001)
Common stock 6.00 6.00
Preferred stock (first series type 1) 10.50 10.50
Revised Preferred stock (second series type 1) 28.50 28.50
Estimate Preferred stock (type V) 13.70 13.70
Common stock 4.00 4.00




(Appendix)

Outline of Revision of Earnings Estimates

(1) Consolidated Earnings Estimates for Fiscal 2001

(Billions of yen)
Previous Estimate Change
Revised Estimate (1) (Published in Nov. 2001) £
S L-@
Operating Loss 600 70 530
Net Loss 480 150 330
{Reference)
Capital Ratio (BIS Guidelines) Approx. 10.5 % 10.7 %
(2) Nonconsolidated Earnings Estimates for Fiscal 2001
(Billions of yen)
Previous Estimate Change
Revised Estimate (3) (Published in Nov. 2001 ) &
(4) 3)-@
Banking Profit (excluding transfer to
general reserve for possible loan losses) 1,180 1,050 130
Credit Cost 1,550 1,000 550
Losses on Stocks 130
Impairment of Stocks 130
Operating Loss 520 45 475
Net Loss 320 55 265
(Reference)
Unrealized losses on other
securities (after write-off) Approx. 490
Amount to be stated on Approx. 300

stockholders’ equity
(after adjusting tax effect)




[Reduction of Risk Factor]
(1) Resolution of Problem Assets

To accelerate the workout of problem assets
To prepare for potential problem assets (re-examination of category of borrowers, raising the reserve ratio)

[First Half of Fiscal 2001] ! [Fiscal 2001}

Revised Estimates
(1.55 trillion yen)

I
L ]
!
I Al (c) approx. [|(¢) Credit cost to accelerate the
i / 150 billion yen workout of problem assets
»  Previous Estimates (b) Credit cost to cope with the
! published in Nov. 209{ potential risk on claims to 'borrowers
I (1 trillion yen) (b) approx. requiring caution’
i (c) approx. 900 billion yen | To raise the reserve ratio to reflect the very
. 150 billion Yen recent deterioration of assets and economic
! / (+550 billion yen){f conditions (+250 billion yen)
1/ (b) approx. To increase reserves to prepare for the cost
/i/ 350 billion yen of reorganization of borrowers and
' reexamination of the category of borrowers
/1 (+ 300 billion yen)
(305.4 billion yen | (a) Credit cost to prepare for the
(b) approx. //l (a)-approx. (a) approx. deterioration of borrowers' financial
60 billion yen | ' 500 billion yen 500 billion yen conditions and the decline of collateral
(a) approx. ! value
250 billion yen |

(2) Stricter criteria for the impairment of stocks

Impairment rules:
Market value is 50% or more lower than cost: Impairment
Market value is 30% to less than 50% lower than cost: Impairment applied to stocks whose issuers are classified as
borrowers requiring caution’ or lower category
Market value is 0 to less than 30% lower than cost: Impairment applied to stocks whose issuers are classified as
'potentially bankrupt borrowers,' 'effectively bankrupt borrowers' or 'bankrupt borrowers'

Percentage of decline in stock prices

down 0 to down 30% to down
less than 30% less than 50% 50% or more

Normal borrowers

Category

of Borrowers requiring
borrowers [caution
Potentially bankrupt/ Im p | li’ed

Effectively bankrupt/
Bankrupt borrowers

[Reinforcement of Retained Earnings for Sound Operation]

(1) Reinforcement of Retained Earnings

To enhance profitability (higher business performance, cost reduction and restructuring)
To sell properties (including Otemachi Headquarter Building)
To transfer legal reserves to retained eamings

(2) Retention of Sufficient Retained earnings

[To preserve appropriate retained earnings by restraining outflow of profit |




Restructuring to Cut Expenses and Build Stronger Foundation ( Published Nov. 200)

Expense Reduction Plan

<Annual Expenses> Fiscal 2001 Fiscal 2004
Plan for Original target Original target
thening th - -
Strengthening the ¥728 billion ¥680 billion
Financial Base of the Bank

(Submitted Dec. 2000)

¥98 billion
reduction

Additional ¥50 billion
reduction

Projected result

¥630 billion

Additional Restructuring )
Ce s Projected result
Initiatives

(Published Nov. 2001) ¥687 billion

(Note) Expenses for fiscal 2001 are estimated to decrease by 10 billion yen more than projected in Additional

Restructuring Initiatives.

Restructuring Initiatives

(1)Further Cuts in Product Channel Expenses
The number of branches to be reduced from 578 (at the time of the merger) to 401 by the end
of fiscal 2002,
— The number of branches as of March 31, 2002: 544 (as planned)

(2)Further Cuts in Facility-related Expenses
Terminating the lease of the Kudan Head Office, integrating the system and back office
centers, and selling company housing
—— Cost reduction has been steadily carried out and a part of the effort is reflected in
the expenses for fiscal 2001.

(3) Further Cuts in System-related Expenses
Exploiting merger-related opportunities to streamline our systems infrastructure and use Business
Process Reengineering to rationalize processing operations
— Cost reduction has been steadily carried out and a part of the effort is reflected in
the expenses for the fiscal 2001.

(4)Further Workforce Slimming
The number of employees as of March 2004: 22,600 (reduction of 4,500 from March 2001)
—— The number of employees as of March 2002 : 25,000 (down 1,000 compared with the plan)

(5)Further Action on Compensation
Reviewing remuneration for directors
—— Additional cut in compensation for directors has been made since Jan. 2002 (max 10%).
(Cut of over 40% compared with the original plan)
—— The number of directors will be reduced by June 2002.

Additional Reduction of Bonuses for Employees
—— Bonuses for employees were cut by 10% for the 2nd half of the fiscal 2001

On course to achieving a ¥600 billion annual cost structure




File INO. 84-4050
Exhibit A2(b)
(English Translation)

Sumitomo Mitsui Banking Corporation Announces

Key Financial Information for Fiscal 2001 Ended March 31, 2002

TOKYO, April 12, 2002: Sumitomo Mitsui Banking Corporation (‘SMBC’) announced today key information on
its financial situation for the fiscal year ended March 31, 2002 (‘“fiscal 2001°).

Japanese major banks, including SMBC, are required to promptly publish information on financial conditions for
fiscal 2001, which appropriately reflect the outcome of special inspections and the resulting status of the disposal of
non-performing loans under the ‘Emergency Countermeasures to Deflation” announced by the Japanese
government on February 27, 2002. In response to this requirement, SMBC disclosed key financial information for

fiscal 2001 as the attached sheet.

The amounts in the attached sheet are estimates or approximate amounts and not the actual results.
The amounts in ‘Revision of Earnings and Dividends Estimates for Fiscal 2001 Ended March 31, 2002’ announced

on April 5, 2002 will not be revised as of this announcement.



[Appendix]

Sumitomo Mitsui Banking Corporation

Key Financial Information (*1)

(Billions of yen, %)

Year ended March 31, 2002

Banking Profit 650

Banking Profit (excluding transfer to general
. 1,180

reserves for possible loan losses)

Operating Loss 520
Net Loss 320
Credit Cost *2 1,550
Capital Ratio (BIS Guidelines) Around 11.5%
Tier I Ratio 6.0% - 6.5%
Net Unrealized Losses on Other Securities *3 490
Net Unrealized Losses on Stocks 500
Gains 180
Losses 680
Impairment Losses on Other Securities *4 130

Notes:

* 1 The amounts shown on the table are nonconsolidated basis.

*2  Credit Cost is composed of 'transfer to general reserves to possible loan losses,' 'transfer to
specific reserves,"Write-off of loans' and 'Losses on loans sold,' etc.

*3  Net Unrealized Losses on Other Securities is the difference between the balance sheet amount
(after write-off) and the acquisition cost, including net unrealized gains (losses) on 'Other money

held in trust.’

*4  ‘'Impairment Losses on Other Securities' include those on securities other than marketable
securities, such as unlisted securities. On the other hand, unrealized gains (losses) to be stated in

stockholders' equity are those on marketable securities only.




Exhibit A2(c)

418 ANV OO 70
(English Translation) I

Sumitomo Mitsui Banking Corporation Announces
Revision of Fiscal Year 2001 Earnings Estimates

By Its Consolidated Subsidiary, THE MINATO BANK. L'TD.

TOKYO, April 12, 2002: Sumitomo Mitsui Banking Corporation (“SMBC”) announced today that its
consolidated subsidiary, The Minato Bank, Ltd., revised its earnings estimates for the fiscal year 2001
ended March 31, 2002, which was published on November 26 (see Appendix).



The Minatc Bank, Limited Announces

(Appendix)

Revision of Earnings and Dividends Estimates for Fiscal 2001 Ended March 31, 2002,
And Unrealized Losses on Securities as of March 31, 2002

KOBE, Japan, Apr. 12, 2002: The Minato Bank, Limited (“Minato Bank™) announced today its
revision of earnings and dividends estimates for fiscal 2001 ended March 31, 2002 and unrealized
losses on securities as of March 31, 2002.

1. Revision of earnings estimates (fiscal 2001 ended March 31,2002)

(Non-consolidated) (Millions of Yen)
Operating Income | Operating Profit Net Income
Previous estimate (A) 68,000 7,000 500
Revised estimate (B) 68,000 2,500 A8,000
Difference (B) —(A) 0 Ad4,500 A8,500
Percentage change 0.0% A64.3% A\1,700.0%
(Ref.) Fiscal 2000 65,588 10,905 3,341
(Consolidated) (Millions of Yen,)
Total Income Operating Profit Net Income

Previous estimate (A) 72,000 7,000 500
Revised estimate (B) 72,000 4,500 28,000
Difference (B) —(A) 0 A2,500 AB,500
Percentage change 0.0% A35.7% A1,700.0%
(Ref.) Fiscal 2000 70,179 10,715 3,346
2. Revision of the estimates of cash dividends

_(Yen

Interim Year-end Fiscal 2001

Previous estimate - 4.00 4.00
Revised estimate — — =
(Ref.) Fiscal 2000 2.00 2.00 4.00
3. Impairment of ‘Other Securities’ <Non-consolidated>

Minato Bank applies the mark-to-market method to marketable securities classified as ‘other
securities’, which are defined under the Article 8-21 of the Regulations Concerning Financial
Statements. Amount to be impaired on such securities as of March 31, 2002 is shown as follows:

(Millions of yen)
Amount %
Impairment of other securities (A) 13,126
Stockholder’s equity as of March 31,2001 (B) 83,888 | (A)/(B) 15.6%
Operating profit for fiscal 2001 (C) 10,905 | (A)/(C) 120.4%
Net income for fiscal 2001 (D) 3341 | (A/D) 392.9%

(Notes 1) Impairment of ‘other securities’, whose market values are available or can be rationally
computed, such as listed securities and OTC securities, are calculated.
(Notes 2) Impairment of ‘other securities’ includes realized loss of 1,692 millions yen due to the

sale of securities.



4. Reason of Revision

For fiscal 2001, Minato Bank, aiming to strengthen its financial capacity and ensure a recovery of
its earnings for fiscal 2002 and onwards, impaired securities more strictly and accelerated the
workout of problem assets based on a more rigid credit review. As a result, operating profit and
net income estimates are below the previous estimates.

With the lifting of the suspension of ‘pay-off’ near at hand, aiming to further strengthen its
financial capacity, Minato Bank has decided to suspend payment of dividends, but expect to be
able to restore payment of dividends in fiscal 2002 as earnings are projected to recover thanks to
restructuring and a smaller impact of securities on profit.

BIS Capital Ratio is estimated to be approximately 9% as of March 31, 2002 (8.32% a year
earlier), due to raising of 10 billion yen in subordinated loan from Sumitomo Mitsui Banking

Corporation on March 2002.

5. Others
{Non-consolidated) (Millions of yen
Previous estimate | Revised estimate Change
G (B) (B)—(A)
Banking Profit 15,000 16,000 1,000
Banking Profit (excluding 15,000 14,000 A1,000
transfer to general reserve for
possible loan losses)
Non-recurring Gains (Losses) A8,000 A11,500 A3,500
| Write-off Loans 217,000 20,500 A3,500
Operating Profit 7,000 2,500 4,500
Extraordinary Gains (Losses) A6,000 A16,000 10,000
| Impairment on Securities A3,300 A13,126 9,826
Net Income 500 A8,000 A8,500
(Unrealized Losses on Securities after Impairment) (Millions of yen
March 31, 2001 | September 30,2001 | March 31, 2002
Impairment A2,008 A3,217 A13,126
Unrealized Losses 5,655 9,376 A3364
Amount to be stated on 23,280 5,438 A1,951
stockholders’ equity (58%)




File No. 82-4395
Exhibit A2(d)
(English Translation)

April 26, 2002

Mitsui Mutual Life Insurance Company
Sumitomo Life Insurance Company
Mitsui Sumitomo Insurance Co.,Ltd.

Sumitomo Mitsui Banking Corporation
Merger of Asset Management Subsidiaries

Tokyo, April 26, 2002 Mitsui Mutual Life Insurance Company (“Mitsui Life”),
Sumitomo Life Insurance Company (“Sumitomo Life”), Mitsui Sumitomo Insurance Co.,
Ltd (“MSI”) and Sumitomo Mitsui Banking Corporation (‘SMBC”) announced today
that they had reached a basic agreement on the merger of their asset management
subsidiaries—MITSUI LIFE GLOBAL ASSET MANAGEMENT CO., LTD. (‘“MLG"),
Sumitomo Life Investment Co., Ltd. (“SLI”), Sumisei Global Investment Trust
Management Co., Ltd. (“SGT”), MITSUI SUMITOMO INSURANCE ASSET
MANAGEMENT CO.,, LTD. (‘MSIAM”), and SAKURA INVESTMENT
MANAGEMENT CO., LTD. (“SAMCO”)—subject to approval from relevant
governmental authorities. The merger was a result of an ongoing study and
discussion carried out by Mitsui Life, Sumitomo Life, MSI and SMBC on
reorganization of asset management business within the framework of the

“Implementation of Comprehensive Alliance” announced on November 22, 2001.

L Purpose of the Merger

In Japan, the asset management market is expected to expand. However fierce
competition within the industry will intensify. As a result, Japanese asset
management companies must strengthen their investment management
capabilities and enhance company management. In order to cope with changes in
the field of asset management taking place in Japan, Mitsui Life, Sumitomo Life,
MSI and SMBC decided to integrate their asset management subsidiaries. By
leveraging the strengths of these subsidiaries, the new company will endeavor to
enhance its investment management capability and improve greatly its efficiency.
The new company will aim at becoming a premier asset management company,

offering world-class service to all of its retail and institutional clients.



IL

III.

A

New company’s services

Improve investment management capability and provide a strong line-up of
investment management products
The new company will have expanded research function and active investment
management capabilities as a result of the merger. It will also leverage the
merger effect to proactively provide passive investment management and
alternative investment management products. Building on the merging
companies’ asset management expertise in insurance, pension funds,
investment trusts, etc., the new company will display its commitment to
become a full-line asset management company which is capable of meeting a
diverse range of needs from every customer. All current investment
management services will be provided in a smooth transition by the new

company to maintain consistency of management style.

Improve customer relationship utilizing a broad range of customer

interfaces

The new company will gain an extremely wide range of methods to improve
communication and customer relations. These include not only merging
companies’ own sales networks, but also call centers, on-line interfaces, and
channels of banks and life/non-life insurance companies, allowing access in a

manner which can suite the needs and desires of various types of customers.

Improve risk management and customer reporting

Risk management and back-office function are increasingly important factors
for superior asset management. The new company will endeavor to secure
higher quality in risk management and customer reporting. A substantial
amount of investment in developing and managing computer system is
required and this challenge is a heavy burden faced by Japanese asset
management companies. The integration of the systems will significantly
reduce business administration costs, enabling the new company to proactively
devote more of its resources in advanced computer system, with the goal to full

transparency in asset management and better customer reporting.

Schedule and other matters

The merger is targeted for December, 2002. Details of the new conipany such as

the name, address , and personnel will be available at a later date.



For reference: Outline of the new company
(Amount in 100 million Yen, as of March 31, 2002 )

MLG SGT SLI MSIAM SAMCO
President Osamu Tezuka Osamu Otsuka Atsushi Saito | Keisuke Mizutani ] Tsuyoshi Kuriyama
Paid in Capital 2.0 13.5 16.5 19.0 12.8
AUM*! 20, 772 1,785 75, 881 27, 542 5,520
e agoment 19,964 1 74,539 26,938 3,059
Investment Trust 808 1,784 1,342 604 2, 461
Employees™ 2 112 60 185 106 98

3% 1 ‘Assets under management
% 2 :Employees including Directors, Executive Officers and Auditors

Total Assets under management of the new company (as of March 31. 2002)
(1) Investment Advisory :¥12,450 billion (The largest)
(2) Investment Trust :¥ 700 billion (13th largest)
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Sumitomo Mitsui Banking Corporation Announces
Revision of Fiscal Year 2001 Consolidated Earnings Estimates

By Its Consolidated Subsidiary, The Bank of Kansai, Ltd.

TOKYO, April 30, 2002: Sumitomo Mitsui Banking Corporation (“SMBC”) announced today that its
consolidated subsidiary, The Bank of Kansai, Ltd., has revised its consolidated earnings estimates for

the fiscal year 2001 ending March 31, 2002, which was published on November 26, 2001 (see
Appendix).



(Appendix)

The Bank of Kansai, Ltd. Announces

Revision of Consolidated Earnings Estimates for Fiscal Year 2001

And Non-consolidated Impairment of ‘Other Securities’

OSAKA, Japan, April 30, 2002: The Bank of Kansai, Ltd. announced today the revision of its
consolidated earnings estimates for the fiscal year 2001 ending March 31, 2002, which was published

on November 26, 2001.

1. Revision of earning estimates

(Fiscal year 2001 ending March 31, 2002)

(Consolidated) (Millions of Yen)
Operating Income | Operating Profit Net Income
Previous estimate (A) 43,500 4,500 2,000
Revised estimate (B) 45,200 3,000 900
Difference  (B)-(A) 1,700 (1,500) (1,100)
Percentage change 3.9% (33.3)% (55.0)%
(Reference: Non-Consolidated) (Millions of Yen)
Operating Income | Operating Profit Net Income
Previous estimate (A) 32,500 4,500 2,000
Revised estimate (B) 34,200 3,400 1,450
Difference  (B)-(A) 1,700 (1,100) (550)
Percentage change 5.2% (24.4Y% (27.5)%

2. Factors behind the revisions

The core banking profit is expected to hit a record high ¥10,300 million in fiscal year 2001 thanks to a
steady increase in loans to consumers (centered on housing loans) and small companies and an

improvement in margins due to lower funding costs.

The previously announced earnings estimates, however, had to be revised as a result of impairment of
securities due to a sharp drop in the Japanese stock market, an expected increase in disposal of problem
loans due to worsening of corporate earnings from the economic slump, and workout of problem loans

by the Bank’s subsidiary.



3. Impairment of ‘Other Securities’ <Non-consolidated>

The Bank of Kansai applies the mark-to-market method to marketable securities classified as
‘other securities’, which are defined under the Article 8-21 of the Regulations Concerning

Financial Statements. Amount to be impaired on such securities as of March 31, 2002 is as

follows:

(Amount to be impaired) (Millions of yen
Amount %

Impairment of other securities (A) 2,707

Stockholder’s equity as of March 31, 2001 (B) 41,676 | (A)(B) 6.4%

Operating profit for fiscal 2001 (C) 5,989 | (A/(O) 45.1%

Net income for fiscal 2001 (D) 3,235 | (A)Y(D) 83.6%

(Notes) Impairment of ‘other securities’, whose market values are available or can be rationally

computed, such as listed securities and OTC securities, are calculated.

(Reference: Unrealized Losses on Securities after Impairment)
(Millions of yen)

March 31, 2002

Unrealized Losses 2,813
Amount to be stated on stockholders’ equity 1,637




Exhibit A2(f)
(English Translation)
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Introduction of a Stock Option Program

On May 24, 2002, the Board of Directors of Sumitomo Mitsui Banking
Corporation (the “Bank”) has decided to propose an agenda at the First Regular
Shareholders’ Meeting to be held on June 27, 2002, secking approval for the gratis issue
of stock options in accordance with sub-clauses 20 and 21 of Article 280 of the
Commercial Code of Japan (the “Program™). The principal elements of the Program
are as follows:

I. QOutline of Program

The objective of the Program is to promote the interests of
the Bank’s shareholders by providing to members of the
Bank’s Board of Directors (excluding outside directors)
(“Directors”) and to Officers holding senior positions
additional incentives to improve the long-term financial
performance of the Bank and thereby of its common stock.

II. _Outline of Program for Fiscal Year 2002
1. Type & Number of Shares for Stock Options:
Ceiling at 1,850,000 ordinary shares of the Bank.

2. Total Number of Stock Options:
Ceiling at 1,850 stock options of the Bank. The number of
shares per stock option shall be 1,000.

3. Issue Price of Stock Options:
Gratis

4. Amount Payable When Stock Options Exercised:
D The initial payable amount shall be the higher amount
of either, the average daily closing price (including price
indications) of the Bank’s share price on the Tokyo Stock
Exchange on the day after the stock options are issued
during the period for the thirty (30) trading days
commencing forty-five (45) trading days preceding the day
(excluding days without a closing price) after the issue of

1



the stock option, or, the closing price of the Bank’s shares
on the Tokyo Stock Exchange on the day the stock options
are issued, multiplied by 1.05, in accordance with the
allocation of stock options to Directors and Officers
(hereafter the ‘Participants’) and the stock options
agreement between the Bank and the Participants. However,
non integral amounts of under Yen 1 shall be rounded up to
the nearest Yen. )

@ The amount payable shall be adjusted according to the
following formula, when after the issue date of the stock
options the Bank issues new shares whose market value
falls below the amount payable (excluding through the
exercise of stock options). However, non integral amounts
of under Yen 1 as a result of the adjustment shall be
rounded up to the nearest Yen.

Number of X Amount
newly issued payable per
Number of shares share
shares already
payA;ﬁﬁ;l :;’ter = payéﬁg%%%ore X issued Market value per share
adjustment adjustment Number of Number of
shares already newly issued
issued shares

Also, the amount payable is adjusted as appropriate when there is a stock
split or stock reverse split.

S. Exercise Period of Stock Options:
From June 28, 2004 to June 27, 2012.

6. Other Conditions for Exercise of Options:

(D The Participant needs to have the status of Director or
Officer at the time of exercise of the options. However,
when the Participant retires as a result of appointment
period expiry, reaches retirement age, or otherwise the
Board of Directors recognizes a suitable reason, the options
may be exercised for a period of five (5) years from the
time the Participant lost the status of Director or Officer of
the Bank.

@ In the event of the Participant’s death, the rights to the

options shall pass to the Participant’s estate.



7. Reasons & Conditions for Cancellation of Stock Options:
When five (5) years have lapsed from the date the
Participant lost the status of Director or Officer of the Bank
prior to exercise of the stock options, the Bank can cancel
the said stock options gratis.

8. Transfer of Stock Options:
Transfer of stock options needs the approval of the Board
of Directors.

Note:

The above is subject to the approval of the proposed “Stock Option Issuance to
Directors and Officers” at the First Regular Shareholders’ Meeting to be held on
June 27, 2002.



Exhibit A2(g)
(English Translation)

Sumitomo Mitsui Banking Corporation Announces a Comment

on Fujita Corporation's announcement about corporate separation plan

and ‘Medium-term business plan for reform promotion’

TOKYO, May 24, 2002: Sumitomo Mitsui Banking Corporation (“SMBC”) announced today
that SMBC has evaluated Fujita Corporation‘s corporate separation plan and “Medium-term
business plan for reform promotion” to be rational and practical and decided to accept these
plans.

Moreover, SMBC will continue necessary support to the company as its main bank in order to

help it achieve its plan.
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Exhibit A2(h)
(English Translation)

Sumitomo Mitsui Banking Corporation Announces

Financial Assistance to Sumitomo Coal Mining Co., Ltd

TOKYO, May 24, 2002: Sumitomo Mitsui Banking Corporation (“SMBC”) announced today
that it has decided to accept Sumitomo Coal Mining Co., Ltd’ s request for financial assistance

based on “Management revitalization plan” that the company submitted to SMBC.

1. Financial assistance

® Debt forgiveness of 30 billion yen

® Acquisition of new shares of 15 billion yen

2. Impact on SMBC's performance

There will be no impact on SMBC'’s performance.



Exhibit A2(i)
(English Translation)
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Sumitomo Mitsui Banking Corporation Announces

Financial Assistance to Sumitomo Construction, Co., Ltd

TOKYO, May 24, 2002: Sumitomo Mitsui Banking Corporation (“SMBC”) announced today
that it has decided to accept Sumitomo Construction, Co., Ltd’ s request for financial assistance

based on “New management improvement plan” that the company submitted to SMBC.

1 . Financial assistance

® Debt forgiveness of 20 billion yen

® Acquisition of new shares of 20 billion yen

2. Impact on SMBC's performance

There will be no impact on SMBC'’s performance.
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(English Translation)

Sumitomo Mitsui Banking Corporation Announces the Risk of
Irrecoverability of the Claims on Nippon Kakoh Seishi CO., LTD

TOKYO, May 30, 2002: Sumitomo Mitsui Banking Corporation (‘SMBC’) announced today
that there might be a risk of irrecoverability of the claims (details below) on Nippon Kakoh
Seishi CO., LTD.

1. Summary of the “Company”:

1) Address: 2-5-27 Akasaka, Minato-ku, Tokyo
2) Representative: Seiichi Yamaguchi

3) Capital: 11,522 million Yen

4) Line of Business: Printing paper manufacturing

2. Relevant facts occurring to the “Company” :
The Company filed the petition for the commencement of corporate bankruptcy
proceedings on May 29, 2002 with the Tokyo District Court and the Court declared the
corporate bancruptcy of the “Company.”

3 Amount of loans to the “Company”:
10,422 million Yen

4. Forecast of SMBC’s financial results:
There is no amendment on the SMBC’s forecast of financial results for the year ending
March 31, 2003.
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(English Translation)

Change of Directors of Sumitomo Mitsui Banking Corporation

TOKYO, May 24, 2002: Sumitomo Mitsui Banking Corporation announced the change of Directors as follows.

1. Resignation of Directors

Name Date of Resignation
Deputy President Youhei Shiraga June 26, 2002
Deputy President Akio Asuke June 26, 2002
Deputy President Hirokazu Ishikawa June 26, 2002
Senior Managing Director Shunichi Okuyama June 20, 2002
Senior Managing Director Tsutomu Sakuma June 26,2002
Senior Managing Director Hidemitsu Nakao June 26, 2002
Senior Managing Director Keizo Ogawa June 26, 2002
Managing Director Ryuzo Kodama June 26, 2002
Managing Director Tadashi Hirota June 26, 2002
Managing Director Kakuei Miyagi June 26, 2002

2. Change in resposibility of Directors (effective as of June 3, 2002)

Name New Responsibility Current Responsibility
General Affairs Dept.
Kobe General Affairs Dept.
Legal Dept.
‘ Customer Relations Dept.
Senior Managing Director Michiyoshi Kuriyama |[Human Resources Dept. Middle Market Banking Unit
Human Resources
Development Dept.
Administrative Services Dept.
(Covering Osaka area)
Corporate Research Dept. Corporate Research Dept.
Credit Administration Dept. Credit Administration Dept.
. . . Credit Dept. IT in Corporate Credit Dept. I in Corporate
Senior Managing Director Takeharu Nagata Banking Unit Banking Unit
Credit Dept. Il in Corporate Credit Dept. Il in Corporate
Banking Unit Banking Unit




Audit Dept.

. . Audit Dept.
:zgi: gp : ig: gsroAmerms Audit Dept. for the Americas
Senior Managing Director Hidenori Hiramatsu Ins .OII: Deot pe Audit Dept. for Europe
pe.m CoP Inspection Dept.
Credit Review Dept Credit Review Dept.
(Covering Kobe area) P
. . . . . . Middle Market Banking Unit
Senior Managing Director Tadashi Inoue Corporate Banking Unit (stationed at Osaka)
Public Relations Dept. Public Relations Dept.
Corporate Planning Dept. Corporate Planning Dept.
. . . . Financial Accounting Dept. Financial Accounting Dept.
Senior Managing Director | Masayukd Oku Subsidiaries and Affliates  |Subsidiaries and Affiliates
Dept. Dept.
e-Business Planning Dept. e-Business Planning Dept.
Portfolio Management Dept. Portfolio Management Dept.
Senior Managing Director Hideharu Kadowaki CoDr;:;rfte Risk Management CoDxic;rfte Risk Management
Credit Risk Management Dept. |Credit Risk Management Dept.
IT Planning Dept. IT Planning Dept.
Systems Development Dept. I [Systems Development Dept. I
Systems Development Dept. I {Systems Development Dept. i
. . . International and Market International and Market
Senior Managing Director Takemasa Tsukamoto Systems Dept. Systems Dept
Operations Planning Dept. Operations Planning Dept.
Electronic Commerce Banking  (Electronic Commerce Banking
Dept. Dept.
Corporate Planning Dept.
. . . . . . . Financial Accounting Dept.
Managing Director Teisuke Kitayama International Banking Unit Subsidiaries and Affliates
Dept.
Credit Dept. 1, Middle Markely i pery 1 Middle Market
Banking Unit Banking Unit
Managing Director Shigetada Takahashi Credit ].)ept H’ Middle Market Credit Supervision Dept. II,
Banking Unit . .
. . . Middle Market Banking
Credit Supervision Dept. L, Unit (Tokyo)
Middle Market Banking Unit
. . . Treasury Unit Head of Tokyo Corporate]
Managing Director Kenjiro Noda Investment Banking Unit Banking Division |
Managing Director Mutsuhiko Matsumoto |Consumer Banking Unit Consumer Banking Unit
Planning Dept., Middle Market
Banking Unit
Business Promotion  Dept.,
Middle Market Banking
. . . o . . . Unit,
Managing Director Toichiro Mizushima  |Middle Market Banking Unit Public Institutions Banking
Dept.
Kobe Public Institutions
Banking Dept.
Business Owner Banking Dept.
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1. BHRE
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(B C BB & & % 8 &) |2 (  1,786,954) ( 292,547) ( 1,494,407)

B R % B B # % |3 1,256,373 A 2842 1,259,215

(& < B T HE % 8 5) |4 ( 1,201,015) ( A 49831) ( 1,250,846)

&' & F #* |5 1,079,358 A 29,839 1,109,197

&% # W 5 ¥ H & |6 122,274 9,279 112,995

¥ ® B 35 MO |7 1,004 A 8175 9,179

T O % B F £ |8 53,735 25,894 27,841

(2 bE A % H # 8 &) |9 ( 55,358) ( 46,989) ( 8,369)
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j=4 o F &® (12 397,154 265,620 131,534

& B WM 5 & # & |13 42,997 5,300 37,697

% £ @I 5l F) % |14 120,284 34,080 86,204
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5 b HEFRH E L S8 E |4 A 14,201 16,332 A 30533

B O E KX B OE &8 & # |44 4,360 2,255 2,105

B E X B E B 4 B (4 A 18,562 14,077 A 32,639

55 ERBAEHELETERZREAR |46 A 20167 36,361 A 56528
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& A RO A 2 H |49 246,522 372,269 A 125747
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[E#E] (B5M)
134 124 E
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72 &% # # = 1 2,077,681 239,776 1,837,905
B &« & # 2 1,449,783 126,249 1,323,534
EHBEERSFEHNE 3 319,532 3,217 316,315
¥ E DS A & 4 129,432 20,396 109,036
TOMEERNE 5 178,932 89,916 89,016
B % 3 = 6 A 935553 5,336 A 940,889
BEENSIHER 7 A1,703,363 A 710,454 A 992,909
E H & & #H 8 A 391,923 422,500 A 814,423
BRIRESIZEEAE 9 A 681457 A 422918 A 258,539
—REESINERAE 10 A 527445 A 736,984 209,539
T O 1 A 102,537 26,947 A 129,484
HAEHRBE 12 A 17,808 A 486,275 468,467
Bakick2BERE 13 2,964 A 41,398 44,362
04t 14 A 4547 A 82228 77,681
8 ® F # 15 A 580,628 21,075,245 494,617
S Al 8 23 16 A 23710 65,392 A 89,102
BEEREN S AsRa 17 A 604,338 21,008,852 405,514
EAB. EEBRUEER 18 A 101,860 A 36330 A 65530
EABERRE 19 289,305 487,532 A 198,227
SEBEFEE 20 A 46,993 A 37647 A 9,346
L 3 # O = 21 A 463,887 A 596,295 132,408
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2 & X B # #

22
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(ERNESTE) (4t)
1443 BX 138 3 AKX
135£3 Akt
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2. BRE—ASUEEHNS - HAEEXR [BE]

(BAB. %)
BEE 1252
1282 L

(1) EHHDE (—REEEIHERARD 1,183,369 380,296 803,073
BRE—A%Y (FA) 50,321 19,558 30,763
(2) ¥ B # =& 6788111 A 312859 991,670
BE—-A%EY (FA) 28865 A 9122 37,987
(3) E£BHE (—oREBAN - R<EREMSEN) 1,116,808 322,531 794,277
BA-AL%Y (FA) 47,491 17,065 30,426
B O 8 B % 362] A 104 46.6 |

GE) BAR, SfTRA (DWHREBIELRC) RUBNOFBEREEZSH. BRER. BERUHEHR™
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BR-ASYELHOBRAYKE, FHARR.
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135 12 E
12l

(1) EERFE (A) 153 A 023 1.76

BHEHME (C) 183 A 0.18 1.99

FHIEEHFE 090| A 0.16 1.06

(2) BE€PFERE (B) 098] A 0.15 1.13

BEeRENE 016 A 0.1 0.27

REEFE (D) 008 A 0.0 0.18

SN EERE 027] A 0.26 0.53

BEX . 082 A 0.04 0.86

(3) BASFH (A) — (B) 055] A 0.08 0.63

[FEg&FE (C) — (D) 1.75] A 006 1.81
4. HEEHEAREE [BEK)

(BB

1355 12FE
12F L

ERFEFRFESR 66,560 57,766 8,794

5 OH £ 124,773 87,785 36,988

A R A 50522 A 26,755 A 23767

B = &= - A 54 54

#® & 8 A 1985 653| A 2,638

(=) # A 5704 A 3863| A 1841

BN EBPRREE A 130689 ] A 442,110 311,421

A & 54196 | A 442045 496,241

T A & A 54300 12461 | A 66,761
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FER B % % FiiZE (FEEHEERFNE)
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O H @ BEOHL1O|FEE GHEERZSRALEARICL YRE)
BEDOL LSO RifiER SRR L
SHHEARVEESH#S [RifE

($%) ROEZHOREILS
ERARNOSSOER B (REEEEANNE)
TOHDNEROVEF| BEDCHLLO|HEE (REEHLLBREEALICEL YLE)
REDEWV S0 [RiflER SRR TR

(2) HEHi
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TR 2 FHER L
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(D) 1. REHH OF5. BeRTel POBXERATR. LUK |HASRAR] FOAR—D 4 - A—N—B UG
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HECEYRTANBOMBEERLTEYET.
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O A 22661 A 147266 8610 A 31.2Mm 124,505 138680 | A 14074
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% 36634 | A 73822 59303 | A 22,669 110,456 113654 | A 3,196
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REBEREREHEFLAHDTEYET.

2 PRUEIAROERZOVTREMFRN HBOFHRHEIT, FhUNZHRBOHHEIEINTEYET.
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SRRATvT 7,500 2,843 4,657 988
BRRADVYS 4,380 4,141 239 173
FO#t 357 406 A 49 A 231
&5t 12,237 7,390 4847 930

GEV1. FURFATRENZDNTIE, TEHR DT ORHINE 1 ZBALTOSLOERE . BEZ L TREXR
RFEBMELTEHELTEYES . (LROORUVQ)

BERERERIZOVTIELLTOREY TT,

RBETH>THEYVET,

(REFESD ITHELEWBAZREXFABRELTRERDHIKXTY .
BEMIZE. TUNT+TREIZFRAFVMEER S (LXOD-Q) HhoRETHIH DB EITH LTS

BN HAEERVV-SENMBERTIAR(EROR) ERYET,
* AYUHBORILVEREERTILEZANEL. BEAE, FIRORLEHRURMIMBFISOLVT—E

s AYDRRIOFEELT, EITRIONYCDO—FETHAWRVRET7Io—FI2ERL. BEAvDRE
c BEAYCRIHRBEI AYCFRTHITUNAT+ITREIORE (BHESIH 0536, AvUHR OB E

OEHZHETRAVYVTIBII DN TR ERBSIHEEICE ST ENRT T ORHINE 2LV BT
. REBRICREETBRICIVAREERLTBYET.

FHRERAVDV TR EAVEHBRAMNOREFEHMNEERREZUTOESYTY, (&M
145E3 8 kK
145 LA 1 EB5ELURN 5 25t
SHERERE - XILEH 269,898 238,946 27,543 536,387
SHLERED - ZHEE 157,862 95,303 28,014 281,179
SHEEMER - XILEH 1,335 6,515 2,451 10,301
EHRADvIRERTESE 429,095 340,764 58,008 827,867




7. BREGHEE
(1) BRRAABERS

[Bi&] _ (EAA)
1453 AR 13564 B
(age) p | (SR
BREGTRATES (A) 1,070,564 70,338 1,000,226
N (E151%) ( 30% ) (A 05%) ( 3.5%)
SEHERMRE (B) 730,307 A 22008 752,315
BRATIISSE (C) 116854} A 48011 164,865
HIERER (D) - — -
SHEELTERERORDEHE (E) 60502 A 20,168 80,670
ABRALHBRE BEBEORS) (F) A 59055| A 11930 A 47125
REBMEBEHELOZER (A—B—C+D—E—F) 221,954 172,454 49,500
(&) [E#H] (BFMA)
T4 AR 1354 A
(apw) 1 | BHR)
BRBARABERS (A) 1,175,959 82,413 1,093,546
ERBERMLRE (B) 777.088] A 23,802 800,890
BERATEILE (c) 147972 A 42,757 190,729
AEEER (D) 2711 A 244 271
SHEEZERZREOXRDESR (E) 70280) A 23939 94,219
RERARDBHAE (BEBOHE) (F) A 60707] A 11918 A 48789
RERPEHRELOER (A—B—C+D—E~—F) 241,353 184,586 56,767
(2) EBRERHKHER
[B&] (5 M)
RS 12528
125 EH
BRBARA 51,722 A 35949 87.671
LBEERA 21127 A 5138 26,265
HERE 35007 A 494 35,501
BERAEE A 32,968 1,786 | A 34754
RHELZTERERLESE (5 £HFHEM) 20,167 A 36,361 56,528
BEHEREORENLEE A 4B52] A 4852 -
HWENHFELOEZEROREREE 4,950 4,950 -
T 8,290 4,162 4128
(3%) [E#) (BAA)
KEi3 2EE
1286 FEH
BREGRA 64553] A 30,758 95,311




8. BREXRLE (ERHf—EL) [ER)

(fBM. %)
143 A% BEIAX
[E3RME] 1353 Akt &S bR ERBIT
(1) BECEXRLE 10.45 11.31 10.94
(2) Tier| 37,194 24,964 22,583
35 EOMFMEHOTEES A 3,048 - -
(3) Tierl 35,048 13,516 19,954
DOTier HFAShEAEESHEHE - - -
@Tier HIBASh-BHEEES 829 467 1,222
@TierllIEAShE-—HBRAZINE 8,444 1,631 2,327
@TierlllcEAShEE#R—Y (H#) &S 25,775 11,418 16,405
(4) #REH 1,633 137 1,036
(5) BE2®X (2) + 3) - (4 70,608 38,343 41,500
(6) YR 7wy b 675,480 338,914 379,252
9. ROE
[Hitk] (%)
3% 125 %
1258 &< HERTT ERBIT
RENE (—RRESIUERAF) ~—X 53.6 236 31.8
EBMER—R 305 274 412
YUIFFEA—R A 155 4.9 3.7
(€5 (%)
134 % 125
128 L & (BHR1T HEREBIT
ISR —R A222 27 6.1
(%) ROE= (UBHRE — BEBAELOGRE) x 100
| BEHEERA-HERTHRESIMXBGERD + (MERBERE-HRETHREEIUN X BEER |+ 2 (%)
134E 5 128 %
1258 S HiRfT ERRIT
EHRAR—ZROE (R2FHEMLik A 137 2.2 43
() #R~A—AROE : E3# SINEF R CESERLE




10. BERXE. MREURA - 515 & OBk

s e RS v e

<4E3RRBE> (B/)
HEERO SREEZETC HEERIZHHANERS BIMERE EIET: -
BEARS || HRERTORT #m | unE NSE | VHE
WEEEEE PR - BIESITLY =
B o# % BUChbI BRI REE 5 LY &
£ BEE "
4, 935D 4,748(4) 187 224 100%
RAWRRE||  (3mpximany 7| @2 (23)
BE - RESILY BEE |
e ERTRERS £314 8|
BRESE
29, 7022 15, 721 (1) 13, 981 w | 10, 617 75. 9%
(13538 &1+10, 271) & (x2) (X3)
P24, 363@ (EEFARTOER EEBARIHTS |
[(1353A R 421, 469) gﬁmm“;ﬁﬁf‘z‘?ﬁ ~RRE5 4 2,008 | 21. 8%
(EYHERE) ——— (x3)
ExE% 12. 9%
- (:x£3)
BESBAGELND (9. 4%]
ETEAME © 5. 1%
(4)
ERESE B 81723
605, 589 &
3
E % % ERERE " 0. 2%
x4
o (x4)
=3 it $ERARETILRE
664, 580 154
A =D+ B #Z - RESICEYERTERES C £ B u # (A-B) HEY 4
(£ +Q+/\) (X5)
D
D BAIREs5I4e +
59, 000 31, 462 21,538 riioiin o
—RREG I 4E
(13438 3K +30, 775) Gx2) 49, 9%
13, 749
| Rem= (B+D) /A 16.6%
GE1) HEERE 140518AECL. 0 T
(32) SHMBEIBTHSAORECHTISIUE—BEL (WL - ERWHE 37EM. WRESE 119EMA) .
(E3) Teidese), TREWEEE]. ERBSE)., EESEAREIRUTEIEARE (ESEESEEIO) I,

HrENGIER - REFICL YERARBIOSBERVEREICHT S5 HEK,
MEXEME) RU ESEERELNORTRARE (&, HERAICHT 5148,

[ IR, R - GEFIZLYARARFSOSEERVERECHT 5148,

R REFICK YERARBIERAFEICHT H5I0H,

(x4)
Gx5)




11. UROEBREHEDKR

[E4&] (BB M)
43 /X% 13EI AKX
| 133 A/A%E
) (EkREE 195,653 A 40,001 235,654
? e 3,184,459 976,955 2,207,504
B [|SHAMLENESE 92,324 A 10,902 103,226
E RHEFEEIEE 2,344,016 2,157,810 186,206
¥ o 5,816,452 3,083,862 2,732,590
EEREREE 1,373,679 A 166,701 1,540,380
BEHEERE (R&) 59,928,368 A1819,512 61,747,880
(%)
 |[BEREGRE 0.3 A 0.4 0.4
o |EREE 5.3 1.7 3.6
2 [erBucEnnn 02 00 0.2
B | BE&EENEE 3.9 3.6 0.3
g pe 5.7 5.3 44
(E5] (BAMA)
1453 AXK BEIAX
138 3 Akt

) |RERREEE 227,484 A 45643 273,127
f; EFEE 3,599,750 1,022,233 2,577,517
T |3HALLERERE 102,762 A 23017 125,779
g BH&uEMnEE 2,554,371 2,274,377 279,994
¥ |5 6,484,367 3,227,949 3,256,418
ERREREE 1,768,840 A 167,722 1,936,562
BHEES (RR&) 63,645,586 A1,891,505 65,537,091
(%)
p |[ERERE 0.4 0.0 04
i |[EREE 5.7 1.8 39
2 [BrapcEwEE 02 00 02
= | EH&HBINERE 40 3.6 0.4
= &t 10.2 5.2 5.0




12. REEBIZEFORK

[E&] (BFH)
4E3 /X 13% 38X

13FE3 AXKE
=L EE TS 1,971,849 876,008 1,095,841
—BEEGIRE 872,338 504,559 367,779
BRI EEF S , 1,084,065 375,992 708,073
BEREMEESIZEHE 15445 A 4544 19,989
EEREERE 1,405,069 A 165,756 1,570,825
BHETARLS LS 805761 A 57,396 137,972
[:E4E) (BFH)
£33 /XK 13E3AXK

13FE3 AXKLE
i=¢ A 2,159,649 890,796 1,268,853
3= E A 929,461 533,603 395,858
EREGEIERA 1,214,733 361,758 852,975
SEBIMEES LT 15454 | A 4564 20,018
EEFERES 1,824,274 A 185,204 2,009,478
BETHNELS LS 86371 A 58895 145,266

13. VROEBEEICHT HEIHE

[HK] (%)
14E3AXK 135 3AXK

13%E 3 Akt
EEBERE 470 A 15.4 62.4
EEREARER 3391 A 6.2 40.1
[E#] (%)
14E3 8% 133 8%

BEIAXRE
EFEFEEERA 4831 A 148 63.1
EEFBAEER 333 A 5.7 39.0

GE) WROEEBEREICHT S5 LSB=0E5I4E /)X EERE
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AR IRl TR A R PSR M TR Fi i W N

(3] (BFEA)

4E3B% BEIA/X

135 3 Ak
BEFEFERV A LICEST HHEIE 493538 A 96,391 589,929
A= ¢ 2,970,165 1,027,067 1,943,098
EEBME 2,436,340 2,146,908 289,432
&t (A) 5,900,043 3,077,584 2,822,459
ERREEER 1405069 A 162,283 1,567,352

() SRBEZMREAEICE. RbSofl, XHLERE. RLET wmwsgggg;ﬁgﬁnt WET,

43 A% BEIRXK
135 3 BXRL |
#28 (B) 4,521,103 2,276,957 2,244,146
REEI4E () (C) 1,374,866 640,743 734,123
RERBES LS - - -
BREEE (D) 3,146,237 1,636,214 1,510,023

(C}) REsIu&CE, EAREGILERUVETERECHLTHELTND
—BRESILUSOAHEEHLLTVET,

(%)
GeE (B) / (A) 66| A 29 795
REBILSBEESTFIC 867 A 5.6 92.3
BALILBADREE
(%)
HRRUSITREBOMREE
lcHT 5314 499 A 6.0 55.9
(C) / (A—D)
REGISEREESTFIC 7116 A 11.9 83.5
BEAL-BEa05[ 4R
(E&5] (B5M)
1453 AX% 13FE3AX
1353 AxKLtL
BEBFSRERVINASICEKT HRIE 638,236 ] A 139,103 777,339
R 3,263,420 1,097,005 2,166,415
BEHEIE 2,666,069 2,254,833 411,236
&t (A) 6,567,725 3,212,734 3,354,991
(8FA)
143 A%
GR2¥E (B) 4,943,095
REBINE (C) 1,394,320
HERBESILSE -
BREESE (D) 3,548,715
(%)
FeE (B) / (A) 75.3
REBIYEBEERFIC 86.9
HAALEBREOREE
(%)
HERIEFEREOMRRE
I2H3 5 LR 46.2
(C) ./ (A=D)
REBILUSBEERFIC 75

HAL-RADEIHE



1. 12&E LML S

(BE)VFBREEDADNSVREDRE

(N REBSELT (SRBLEEE) ORIERS

_ (B EM)
1228E LR cEETHX|13EELBXR1SEETHX
WEEEERIE 6,217 4727 3,769 2811 A 958
fEREAE 25,679 13,531 10,492 8,434 A 2,058
&5t 31,896 18,258 14,261 11,245 A 3016
(A) (B)
(2)A D135 RIED R (BAGE-{EM)
13FETH
ARERME(A) A 530|CGE . NEERAR L FERBETG (BE. #UFRITXS
BERIME(A) A 336 RIEMET-EREE WS,
BRINMBICHESERNE (D) 0 2, [HEYLE L. BRYMEFS(SHESE REELE,
fETRENE (A) A 1911 M. SHEEICLI/IEVRET. RRRESREREIC
B B E (A) 1,742 L HBUERER URMEE L HBHEREELS,
FDHE(A) A 1,981 3. EEMNBICHSIERNZIZEIAMOARIZENT
EU - RFE(A) A 1,162 (. TED# Iz ELTLM =,
XncEA) A 819
SEA) A 3016[(B)

2. 125ETHRES

-12 -

(ERBESELUT (SRBELZELE) ORERS (B EA)
12268 THRNIEELMERI1SEFETHEX
i H
EEEEERIE 1,172 1,416 573 A 843
EEERAE 5,801 2,687 1,442 A 1,245
&5t 7,073 4,103 2,015 A 2,088
(o)} (D)
(2)FA T35 2R (B {#M)
135ETH
[REEBMEA) A 50
EEANEA) A 10
BREEMNBICHSEREE) 0
IR (A) A 308
EEEHI(A) A 497
ZDM(A) A 1,223
EUR - REFF(A) A 1,209
ERMEW) A 14
i A) A 2,088](D)




3. 1I3FELYRES

(NERBESELUT (EBBELEE) DRIERS (BG5:EM)
13FE LMK IEETHR
-
WEFLEME 555 760 205
EER{AE 3,278 2,332 A 946
&5t 3,833 3,092 A 741
(B) (D]
(2)AT135 AL DEK (B {EM)
135EETH
BHENEA) A 103
BERRNEA) A2
EREDBIZHIRRNE(L) 0
BIERTIE(A) A 128
EEEH(A) A 43
FDf(A) A 465
[EUR - REFF (A) A 443
ZRWEA) A 22
Bt (A) A 741|(F)

4. 1IGEETHRRER

BRESEUT (EMBLZRE) ORERS

(HEr-(8A)
13FEETE
BEBLEEHE 791
s 17.494
&5t 18,285|(G)

(BE)13EETHROBRESAUTORERS

(BGr-(EM)

135 ETHXRE

BETLESRE 4,935
ERREE 29,702
&5t 34,637

(A)+EO)+(E)+H(G)
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15, REHIEHRRESF
(1) ¥EHEHE [BEEK]

. (BF M)
14 3 A& IBFEIAX
13EI3I/[XH

ERES (BR<GHIERSRIEIEE) 54,489,488 21,061,715 55,551,203
b B % 7,493,045 37,655 7,455,390
g - ;X E = 183,675 A 5146 188,821
= % % 2,841,574 A 87587 2,929,161
iy - EE - TOMATEE 2,838,889 A 143,307 2,982,196
5T IEE - RKBIE 7,161,690 A 469,448 7,631,138
T R - B B X 5,244,899 394,720 4,850,179
F g E % 8,549,534 A 672,708 9,222,242
v - F X # 6,364,140 A 356,266 6,720,406
Hh F A * B & 337,514 33,371 304,143
% ) i 13,474,520 206,996 13,267,524
BAESRUGSHEEERIEGIES 5,438,880 A 757,796 6,196,676
fi2g K =3 182,437 A 81,584 264,021
& =] B B 372,246 A 6518 378,764
5] T =3 4,689,758 A 798,461 5,488,219
< ] fth 194,437 128,768 65,669
=) it 59,928,368 A1,819,512 61,747,880

CGE) B—REZRICTIE. BE - HE - A% - BEMNEFhTOET. (LUTREHK)
S5 YR EBEEE [BE] _ . (8FA)
14£3 AF . 3% 38X

EEXEEIA

BAES (RS ERSRERSIEE) 5,671,154 3,038,951 2,632,203
1] & E3 314,583 151,934 162,649
g — X E %5 5213 A 2,044 7,257
= i 3 1,014,604 915,572 99,032
Ew - FIE - TOMAEERE 65,054 3,670 61,384
T - MNFEE - BKBRIE 725,383 320,621 404,762
€ B - B B X 216,911 113,959 102,952
S gh B % 2,042,639 1,198,220 844,419
¥+ - F R % 995,522 220,029 775.493
A & £ H & - A 506 506
z 1)) 1 291,245 117,496 173,749
B ESRUVERNERERIME BIES 145,298 44911 100,387
il FF ¥ 13,580 12,514 1,066
& = B A 2,963 A 1319 4,282
[} I E3 128,755 33,950 94,805
% 2] ft - A 234 234
& & 5,816,452 3,083,862 2,732,590
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(2) 2EBULVEEEMTEER VS NE (8]

—_— (BAH. %)
4E 3 A/AX 1323 AX
EIEES 135 3 AXKLE
ERES (BROEHNERSBEmEIEE) 5,732,722 49.9 3,030,697 2,702,025
2] i) % 317611 36.7 153,215 164,396
£ - X E ¥ 5216 642] A 239 7,612
< B * 1,035,504 53.9 935,741 99,763
By - EE - TOMAESE 66,341 49.7 1,030 65,311
5T - INEE . BBIE 736,631 60.3 315,350 421,281
s B - B B ¥ 219,323 26.6 104,419 114,904
= B E % 2,046,457 427 1,189,625 856,832
¥+ — F R % 998,459 56.0 218,192 780,267
A & X B & - - A 506 506
% 1)) # 307,180 77.0 116,027 181,153
B ESRUSHERESRNEIEES 167,321 51.1 46,887 120,434
i3 T <3 13,580 21.8 12,514 1,066
& wh # A 2,963 65.1 A 1995 4,958
] I % 150,778 55.3 36,602 114,176
X 1)) i — - A 234 234
& &t 5,900,043 49.9 3,077,584 2,822,459

GX1) ERBEZATRECE. RESOMH, WEE. RARETOBOSEREENTEATVET.
(X2) SILE=RESILUE /ERRAFLRRMEEXT100
BH5I2%E, EHRESIHERVEEERECH LTHLLTWA-RRESIAEDSHETHYET.

(3) HREAN—VEE [BE&]

_ (BAA)
14E£3 BX _ 13%E 3 AX

135 3 BRIt
BEEDN—VES 13,472,598 A 12,162 13,484,760
EEn—rES 11,949,427 158,178 11,791,249
SHLEREBERNEFEEN—EE 7,820,305 375,153 7,445,152
TOMO—UBRE 1,523,171 A 170,340 1,693,511

(4) d/hEZITHTIEHE [HE&]

145E£ 3 BX 1BEIAX

133 A%
FNTEEREEES . 38,780,331 A1,690,967 | 40,471,298
P EFERHELE 71.2 A 1.7 729

() BHER®ICE, BAESRURIERERNGIBZESEEEATEYEEA.
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Ve AT R BN YY

(1) HEBNMIERS

(BFA. ¥EH)
TAE3 AxR — BEIAX
13223 A%k
B 152,300 A 40611 192,911
& E 9 — 9
(2) BHEOTEMRFERS
Q7 P7XEERIT (BAM)
145 3 Ak
412 ERDT7 157,375
[ (3%YR5EBEHEE) 39,104
a4 308,622
[(3BURYEEREE) 12,923
]E 161,540
[(3Hy2H EEERE) 1.034
EE 335,764
[(3s9y 25 E5EEE) 13,958
FE 142,872
[(53ByZ2yERER) 11,993
SUHR—L 231,091
[((G3yryEEER) 396
P 51,859
[(GByRHEBHEE) 4,767
=7 77,176
[(3BUR5BEEEE) 2935
NEZARY 5177
[(5&9y 25 EEREE) 2,180
04t 53,232
[ (5BYRDBEEE) -
& &t 1,524,713
[ (3B RS EEEE) 89,290
) MBETERFELICLZTFLTHYET,. (BLLTRK)
QHhEATERMITRHE (B5M)
14E£3 X
F) 7,226
[(3BUxyEERE) -
aAvE? 19,801
[(GsuzroEERE) 992
AxLa 20,162
[(58URHEEEE) 958
TiLEYFY 2,358
[(53BURHEERE) —
TS50 63,122
[(5BURH EERE) =
RAXIS 11,346 |
[(53BUxY BERE) —
N 213,993
[(55URHEERE) -
F Dt 1,145
[ (5EVRSTEER) 137
| &t 339,156
[ (58X EEREE) 2,087
@O 7RITEES® (55 M)
4EIAX
a7 3,775
[ (55Y R EEREE) —
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(3) &RMBEZRTREOHBANER [BE]

(BAM. %)
143 R%E
HEE:S

BAESRUBHNERESRNG MES 167,321 51.1
FTF 103,602 445
AR T 40,776 426
& 15,967 58.1
AR 7,007 65.2
hE 12,302 334

Z D1t 27,550 40.4
bk 46,422 64.0
hEg R 2,087 65.1
FEER 11,381 66.5
EEX 3,829 65.1

GE1) SMBEZMTREICE. RUSOH, XHRE RASTOROSERRENITFRATVEY,
(G¥2) SIUB=REZ D&/ BAREIFEREM/EX 100

REGI42Z. BARESILERUVETEMEICH LTHLLTLWS—BREGILRDEHATHYET.
(X3) HEBEIRABEFEERLELICETLTEYET,

17. HE. BEHEOEREFE
(1) R, BUEORE [HE]

(B8R HA. %)
13 E 125
12F B

" o& (R 61,051,813 2,010,500 59,041,313
" & (% 57,710,322 A1,337,818 59,048,140
S HEEREHRM 47,259,727 164,025 47,095,702
[FHHE 0.09 A 008 0.17
BHE RR) 59,928,368 A1818512 61,747,880
gt (FR) 60,635,599 2,188,435 62,824,034
S EEREERM 53,576,051 A1,729,992 55,306,043
[FEFE 1.83 A 016 1.99

() BRICE. BBEEREESHTHYERA

(2) AEBIASES [B&]
(BAR)
4E3AX 13323 AX
133 AXE

BER&HE 54,614,691 5,831,489 48,783,202
B A 30,110,733 1,801,300 28,309,433
Zz A 24,503,958 4,030,189 20,473,769

(X)) AXEMAZMNERENOHETHY . BELFSEUVRIERSBIGINESEZRVTEYET,

(B5) (85H M)
14 3 BX 1BFEI /X
‘ BEIAXL
BREERFAYRR 1,572,022 213,950 1,358,072
| |>s@ART 1,485,311 293,088 1,192,223

() BRERAVEAESINERET, RO I 7V FOMRERRICETOTHLELTVET,
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18. REH  AXBBONKR [HEE]

(A)

MEIAX 135F3RA XK 1453 AX

13F3A KL BesE

BR® - HE® | A 5 38 38
# X A & 25027 | A 2115 27,142 26,200

(F) HXRBBEBA—-ATHY. EHRA. KERA. ARHRAEZST. &KA. RITRA. BH.
=, REHARUBNRBRBEZER

19. ERBORER [BiE]

(J5, %)

1453 A% 13FE3A X 1453 A%

13838 KL BL{LatiE

EREXE (1) 564 A 14 578 573
BAXE (£2) 21| A 12 33 23
&5 B EAGCES) 251 A 9 34 30

Gx1) WM. RERE, BiRAERXE. ATMEBREMXE, HATEBER

Cx2) WM. BEAEHEMER.

(X3) HALES O%LUTDZEAZERS,

(&5) F0tSE e EK]

1. BHERE(FRI3ERE)

(1&1)
HE a3t
EIEMEEEE (EESH) A 247

CE)EMAEBIHEIBEREITATEBYELA,

2. FLELHADFEHER

(8H)

134EERE

#1A6,100
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20. FH1 4AEEXETHE

(1) REFE
[BX]) (EA)
UEEFHE 13§ ELE BEEERE
($EME (—REAHSIHEEARD 8,500 A 3334 11,834
22T 2,300 7,521 A 5221
LA IE 800 4,029 A 3229
BEENSILER A 5000 10,431 A 15431
GE) —REFSISERATERBRICEFAITRAELEE,
[E#] (M)
14EEDHE 1BEEL 1BEEEE
BEA® 3,200 9,006 A 5806
AR 1,000 5,639 A 4639
EBEERGHE 9,200 A 719 9,919
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File No. 82-4395
Exhibit A2(a)

TRk 144 H5H

HRBTRERAEERIT I TE1&2 5
BRREt = #H F &K 8 7
(O—R&ES 8318)
(MeEE] HEtCEREEE
Mg b 2]
TEL:03-3501-1111

T 1453 PHEEFERURSFEOEECDNT

RADER. MO, WMOMBER TESEDHE BT, MEREANRT TARIERE %
AASERZPLIC, BECRTZARE - UAMSREZMITITSBENRRIESDDH D

x£7.
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