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Preliminary Results on 4 Otish Mountain Diamond Pro;ects Quebec

Preliminary examination of the recently flown high resolution airborne magnetic survey over CanAlaska’s four main blocks in
the Otish Mountain area of Quebe ¢ has resulted in the identification of some 30 circular to elliptical magnetic features which
may be attributable to kimberlitic bodies.

Preparaﬁons are underway for a ground follow-up program consisting of prospecting and till sampling with the work
concentrated in the down ice direction from the magnetic anomalies.

Work will commence in the southern block - Map sheet 33A-01 where some twelve magnetic features have been identified in
areas of NW and NE trending structures. The southern block adjoins Pure Gold Minerals Inc. (Tichegami Property) where
drilling of an airborne magnetic anomaly intersected kimberlitic material.

Ashton recently confirmed that the Renard 3, 4, 5 and 6 bodies (Ashton Release -June 13", 2002) are
diamondiferous. (49 macro-diamonds and 71 micro-diamonds). The Renard discoveries lie in between two of CanAlaska's
properties: 25 km SE of one and 35 km NW of another, confirming the diamond exploration potential of the Otish
Mountain area.

CanAlaska is actively seeking joint venture partners to further develop and explore these prospective properties.
CanAlaska has the option to 100% interest in the Otish Mountain claim blocks which together comprise 61,000 acres.
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CanA' ska has enterod 1nto a: Jomt venture WIth Altnus Mmerals Corporatnon whereby it may eamn a. 75% mtereet in three
properiies in the Botwood Basin area. (Rolling Pond, Chiouk Brook and Paradise Lake). To date Altius has identified three
major trends in the Botwood Basin area which may have the potential to host Carlin type deposits, the Mustang Trend
(Altius-Barrick Gold Corporation), the Moosehead Trend (Agninco-Eagle(Sudbury Contact Mines) and the Miguel Trend
(Alt»us CanAIaska)

The geological environment of the Botwood Basin has been compared to t‘nat of Nevada s gold laden Carlin trend where
over 50 million ouncés of gold have been recovered since 1962. Recent exploration results indicate signifi cant potentlal for
the dlscovery of new gold deposrts and exploratnon activity co ntmues to |nten¢|fy in central Newfoundland

In addition CanAlaska has acqunred 3 additional gold projects (BB - 1 BB 2 and BB -3) in the Botwood Basm area for a total
of 400 claims, based on the recommendation of its Newfoundland consultant, Peter. Dimmel |, P.Geo. and is currently in
negotiations to acquire additional advanced and early exploration staged projects in central Newfoundland and Labrador.

CanAlaska is diversified exploration company with cash and marketable securities of $1.2 million which upon the
successful completion of the. Canaccord financing ( CanAlaska release — May 31, 2002) increase to $2.2 million in
cash and securities. and is currently developing nine gold projects in Alaska, BC, and Newfoundland and Labrador
and Management is currently negotiating to acquire additional gold projects in North America.

Map Attachment on the second page
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This news release conﬂalns certaln "Forward -Looklng Siaﬂcment 8" within the meaning of Secﬁon 24E of the United Slates Securitles Exchange ‘Act of 1834, as }QN P\\N@M
ded. All ts, other than statements of historical fact, included hereln are forward -looking statements that involve various risks and uncertainties. Th

can be no.assurance lhat such statements will prove to be accurate, and actual results and future events could differ materially from those anticipated in such

statements. important factors that could cause actital results to differ materially from the Company’s expectations are disclosed in the Company's documents filed

from time to time with the British Columbia Securities Commission and the United States Securities & Exchange Commission.

H‘a_r‘ry'Barr, President
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