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FREEGOLD APPOINTS LOEWEN, ONDAATJE, MCCUTCHEON (LOM) AS FINANCIAL ADVISOR

International Freegold Mineral Development Inc. (Freegold) announces the appointment of Loewen, Ondaatje,
McCutcheon Limited. (LOM) as financial advisor effective immediately.

LOM will assist the Company in widening its shareholder base by organizing Company participation in
institutional meetings.

On a best efforts basis, LOM will also assist the Company to complete new financings. Tl term of the initial
agreement (Agreement) shall be for one year.

About LOM

Founded in 1970, LOM was the first independent researchbased institutional equity firm in Canada and today
focuses exclusively on .institutional investors around the globe forsmall .and mid-capitalization companies.
LOM's objective is -to assist compames throughout thelr growth phase with .consecutive financings, advisory
services, timely research, and-trading- support LOM has consistently assisted public companie

their shareholder base by distributing securities to mshtut:onal investors in Canada, Europe @%@%E@%@
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Freegold (TSX Toronto Stock Exchange: ITF) is a North Amencan gold explorat;on cmpany Freegﬁﬁ\cu’}w’é‘iﬁﬁ)t
has two key gold projects, Golden Summit, in Fairbanks, Alaska and the Almaden Gold Project in Idaho.
Golden Summit has multiple exploration targets. Exploration plans will focus .on drilling the new higkgrade

Currey Zone, where drilling in 2000, intersected 64 feet grading 4.90 g/t Au'as well as the historic past producing
high-grade veins throughout the Property. Currently more than 63,000 feet of mineralized shear zones have
been.identified in the Golden. Summit Project area. The Almaden Gold.Project, is. 100% held by Freegold. A
1997 feasibility study conducted by Watts, Griffis and McOuat (WGM) indicated reserves of 527,000 oz of gold
recoverable by open pit heap leach methods. Management believes the project has excellentpotential for

reserve enhancement as the deposit is open in two directions and at depth. Freegold and Quaterra Resources
Inc are exploring the Union Bay PGM project in Alaska, where Quaterra may earn up to a 50% interest by
incurring US $1 million in explaration expenditures, and making cash payments of US $100,000 over four years
and issuing 200,000 shares. Last year Quaterra conducted an aggressive-exploration program and spent in
excess of US-$500,000. - Drilling intersected mtervals up to/t1 0 g/t (Pd+ Pt) iny two of the six multigram

PGM targets have been drilled to date. ; A ‘ . e .

On behalf of the Board of Direétors-
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Investor Relatlons 1-800 667-1870
_ The Toronto Stock Exchange has neither approved nor
This news release'contains certain “Forward.ooking Statements witiin the meaning of Section 21E of the United States Securities Exchange Ad bf1934, as amended: Alf statements, other'than  *
statements of historical fact, included herein are forwardooking staternents that involve varic 13 risks and uncertai Thersan be no assurance that suoh statements will prove to be-accurate, and actual
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disapproved the contents of this news release. CUSIP:
45953B107 12g3-2b Reg# 82-1225 LISTED: MOODY'S

resulls and future svents covld differ malefially from those anticipated in such1 statements. important factors that could cause. actual res{iits to differ materially from the Comgia expectations are disciosed"
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