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This Form 6-K consists of :
A press announcement in English of China Petroleum & Chemical Corporation
(the "Registrant™) of the approval of shareholding transfer in Hubei Xinghua by the Ministry

of Finance.
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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this
announcement, makes no representation as to ils accuracy or completeness and expressly
disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the
whole or any part of the contents of this announcement.
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CHINA PETROLEUM & CHEMICAL CORPORATION
(a joint stock limited company incorporated in the Peoples' Republic of China with limited liability)

Announcement in relation to the Approval of Shareholding Transfer
in Hubei Xinghua by the Ministry of Finance

Further to the ammouncement in relation 1o the Transfer of State-owned Legal Person Shares in
Hubei Xinghua on 29 April 2002, Sinopec Corp. recently obtained the approval of the Ministry
of Finance of the PRC on the matter relating to the transfer of State-owned Legal Person Shares
in Hubei Xinghua held by Sinopec Corp.

Further to the announcement in relation to the Transfer of State-owncd Legal Person Shares in
Sinopec Hubei Xinghua Company Limited published by China Petroleum & Chemical
Corporation (“Sinopec Corp.”) on 29 April 2002, pursuant to the requirements under PRC law
and the conditions under the relevant transfer agreement, Sinopec Corp. recently obtained the
approval of the Ministry of Finance of the Peoples' Republic of China on the matter relating to
the transfer of State-owncd shares in Sinopec Hubei Xinghua Company Limited (“Hubei
Xinghua”) beld by Sinopce Corp. (Cai Qi [2002] No.193). The main contents of the approval
document of the Ministry of Finance are as follows:

Consent is given to the transfer by Sinopec Corp. of 162,234,400 State-owned legal person
shares in Hubei Xinghua to State Development & Investment Corp. (“SDIC”). After the
shareholding transfer, the aggregate share capital of Hubei Xinghua will remain to be
281,745,826 shares, of which 162,234,400 State-owned shares will be held by SDIC,
representing 57.58% of the aggregate share capital. The transfer price per share shall be
reasonably determined according to factors including the net asset value per share and the retumn
on net assets per share, but shall not be lower than the net asset value per share. The above
approval will be valid for six months from the date of issue.
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The board of directors of Sinopce Corp. would like to remind mvestors that such sharcholding
transfer is still conditional upon the grant by the China Securities Regulatory Commission of a
waiver from SDIC having to make a general offer and the completion of legal formalities
including shareholding transfer. Completion of the shareholding transfer will take place afler the
fulfillment of all the above conditions. Sinopec Corp. will make announcements on future
developments of the shareholding transfer.

By Order of the Board

Zhang Honglin

Secretary to the Board of Directors
Beijing, the PRC, 14 June 2002
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SIGNATURE

- Pursuant to the requirements of the Seuurities Exchange Act of 1934,
the registrant has duly caused this report to be sigied o its behalf by the under-
signed, thereunto duly authorized.

Chine Petroleum & Chemieal Corporation

By: Zé "'ZL?V%V

Name; Zhang Honglid
Title: Compeany Secretary

Date: June 17, 2002
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