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The Registrant has announced restructuring measures. Please see the attached Exhibit,
"Restructuring measures at iesy,” dated 11 June 2002 for further information.

Safe Harbor Statement

Certain statements in the exhibit contain ‘forward looking statements” as that term is
defined under the Private Securities Litigation Reform Act of 1995. Such forward-looking
statements involve known and unknown risks, uncertainties and other factors that may
cause the actual results, performance or achievements of the Company, or industry results,
to be materially different from those contemplated, projected, forecasted, estimated, or
budgeted, whether expressed or implied, by such forward-looking statements. Such factors

include the following: general economic and business conditions, the Company’s ability to
continue to design networks, install facilities, obtain and maintain any required
governmental licenses or approvals, finance construction and development, and the ability
to complete a pending acquisition, all in a timely manner and reasonable basis and on
satisfactory terms and conditions, as well as assumptions about customer acceptance,
churn rates, over all market penetration, the Company's relationship with NE-4 cable
service providers, and competition from providers of alternative services, the impact of
new business opportunities requiring significant up-front investment, and availability,
terms, and deployment of capital. We undertake no obligation to update the forward-
looking statements contained in the exhibit to reflect subsequently occurring events or
circumstances.
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Press
Restructuring measures at iesy information
Contact:
Immediate focus on analogue TV and High
Speed-Internet iesy

Clive Hammond
Tel : 0044 7876 131641

(English speaking only)

11th June, 2002

iesy (iesy Hessen GmbH & Co. KG), the cable network operator in Hessen,
today has announced a redundancy programme as part of its restructuring

process.

Mostly affected are about 100 employees from the Mainz-Kastel based iesy
Services GmbH office which will close down completely, plus about 70
people at iesy Hessen GmbH. The decision follows a business review of iesy’s
operations by the new Management Board appointed last month. As a result,
the company will concentrate on its core competence of analogue TV and on

limited deployment of High Speed-Internet.

“The downturn in the global tele-communications industry, coupled with the new
conditions of our bank loan have necessitated this decisive action,” says iesy’s
Head of Communications, Clive Hammond. “We have decided to focus on
increased customer satisfaction before we introduce any other new services. First,
we are looking at a more limited, focused and very targeted delivery of High

Speed-Internet." Hammond explicitely said that current services are not affected.
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