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RELEVANT FACT

BOARD OF DIRECTORS APPROVES ISSUANCE OF PREFERRED SHARES AND OF DEBENTURES
AND OTHER SECURITIES CONVERTIBLE INTO PREFERRED SHARES

Petréleo Brasileiro S.A. ~ Petrobras hereby announces that its Board of Directors appraved on June 13, 2002
a global offering of securities in a maximum aggregate amount of US$1.5 billion. The offering will consist of an
issuance of preferred shares up to US$1 billion and an issuance of debentures and other securities
mandatorily convertible into preferred shares up to US$500 million, with a total maturity of 3 years. The
preferred shares may be represented by American depositary shares.

The net proceeds of the offering will be used for general corporate purposes, including funding the Company’s
investment program in the following years, allowing, at the same time, the maintenance or even the reduction

of its financial leverage ratio.

The Company expects to launch the global offering in the third quarter, subject to acceptable prevailing
market conditions and to reguiatory filings and obtaining of approvals with appropriate reguiatory authorities.
The final terms of the global offering must be approved by the Board of Directors of the Company.

Rio de Janeiro, June 14, 2002.

PETROLEOQ BRASILEIRO S.A. - PETROBRAS

Jodo Pinheiro Nogueira Batista
Chief Financial Officer and investor Relations Officer

This press release does not constitute an offer to buy or sell any securities. This press release is not an offer
or sale of the securities in Brazil or the United States, and the securities may not be sold in Brazil or the
United States absent registration, or an exemption from registration when applicable, under the rules and
regulations of the Comissdo de Valores Maobilidrios and the U.S. Securities Act of 1933, as amended. Any
public offering of the securities in Brazil or the United States will be made by means of a prospectus
containing detailed information regarding the Company and its managemgnt, including financial statements.




