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Stora Enso sells shares in Billerud

HELSINKT, Finland — Stora Enso (NYSE:SEO) today announced that Stora Enso has today
sold most of its share holding in Billerud AB in a secondary market transaction. 18 522 300
shares were sold for a total amount (after fees and expenses) of EUR 182 million, which
represents 29.5 percent of the share capital and votes in Billerud AB. The sale of shares will
result in a capital gain of EUR 77 million to be realised in 2Q 2002.

After the completion of sale Stora Enso will own a total of 300 000 shares in Billerud AFl,
which represents 0.5 percent of the share capital and votes in Billerud AB.

For further information, please contact;

Tim Laatsch, Senior Vice President, Communications, Stora Enso North America,

tel. 715 422 4023

Scott Deitz, Vice President, Investor Relations, Stora Enso North America,

tel. 715422 1521

Esko Mikeldmen, Senior Executive Vice President, CFO, tel. +44 208 432 1545

Keith Russell, Senior Vice President, Investor Relations, tel. +44 208 432 1552

Kari Vainio, Executive Vice President, Corporate Communications, tel +44 77 9934 8197

Stora Enso is an integraled forest products company producing magazine papers, newsprint, fine papers,
packaging boards and wood products, areas in which the Group is a global market leader. Stora Enso’s sales
toral EUR 13.5 billion and annual paper and board production capacity about 15 million tonnes. Some 43 000
persons are employed in more than 40 countries and the Company's shares are listed in Helsinki, New York ¢nd
Stockholm.
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