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THE TORONTO STOCK EXCHANGE :
The Stock Exchange Tower 2 First Canadian Place 130 King Street West
Toronto, Ontario MSX 1J2

ATTENTION: Ms. Glenda Barbour, Corporate Reporting Officer

~
ear Glenda:

\

Precision Drilling Corporation Employee Stock Option Plan

:
&)

———— R ECISION DRILLING CORPORATION ' F -
‘ June 10, 2002 _

precision Dritingd ccording to our records and our letter dated May 25, 2002 the total number of stock options outstanding -
.under the Employee Stock Option Plan as at April 30, 2002 was 4,544,936.

A reconciliation is as follows:
Outstanding as at April 30, 2002

A- Options granted
B - Options expired
C - Options canceled due to change in employment status

D - Options exercised

Total options at May 31, 2002

Stock Option Plan Pre-1996 closing balance at May 31/02

Stock Option Plan 1 closing balance at May 31/02

Stock Option Plan 2 closing reserve balance at May 31/02

Stock Option Plan 3 closing reserve balance at May 31/02

Stock Option Plan Third Amendment 1997 reserve balance at May 31/02
Stock Option Plan 2001 reserve balance at May 31/02

Stock Option Plan 2002 reserve balance at May 31/02

TOTAL

4,544,936
+0

0
-18,575

-131,850

4,394,511

500
0
0
0
155,340
144,605
103,063

403,508

At May 31, 2002 there were 53,624,914 Common Shares issued and outstanding. All options granted
- have been granted pursuant to the terms and provisions of the Company’s Stock Option Plan as approved
by the shareholders.

If you should have any questions on the attached information, please do not hesitate to contact me.

02 may.wpd

orporate Secretary

4200, 150 - 6th Avenue S.W.
Calgary, Alberta, Canada T2P 3Y7
Telephone: 403.716.4500 ~
Facsimile: 403.716.4869
www.precisiondrilling.com




OPTION REPORT FOR THE MONTH ENDED

May 31/02

‘A. OPTIONS GRANTED

TOTAL

TOTAL

C. OPTIONS CANCELLED

Gord Skulmoski 6000 [ $50.970 May 31/02 March 31/C 6
Jason James 1,300 | $41.060 |may 31/02{Dec 31/06 6
Cal Vallett 4,000 | $40.250 (May 31/02|July 31/05 5
Christopher Brezik 1,350 | $40.250 |May 31/02|0ct 31/05 5
Gary Kinzie 1,500 | $40.250 {May 31/02|0ct 31/05 5
Don Martin 1,500 | $40.250 |May 31/02} Oct:31/05 5
Wilf Leduc 1,125 | $40.250 |May 31/02| Oct 31/05 5
Steve Linder 1,800 | $43.250 |May 31/02| Feb 28/05 4
TOTAL 18,575




D. OPTIONS EXERCISED

;o NAM ONS CE . [GRANTED’ ate
Harold Hoskinson 750 | $33.500 | Sept 4/99 | Aug 31/04| May 1/02 | $52.970 4
Ronnie Anderson 450 | $33.500 | Sept 4/99 | Aug 31/04| May 1/02| $52.810 4
Tim Mooney 1,500 | $40.250 |Nov 14/00{ Oct 31/05| May 2/02 | $55.210 5
Val Manikiam 1,000 $33.500 | Sept 4/99 | Aug 31/04| May 2/02 | $55.000 4
‘|Gene Stahl 2,500 | $33.500 | Sept 4/99 | Aug 31/04| May 2/02 | $55.320 4
Jacquie Stahl 1,000 | $13.500 | Mar 1/99 |Mar 31/04| May 2/02 | $55.400 4
Jacquie Stahl 250 | $25.750 | June 1/99 [Mar 31/04| May 2/02 | $55.400 2
Jacquie Stahl 950 | $33.500 | Sept 4/99 {Mar 31/04| May 2/02 | $55.400 4
Jacquie Stahl 50 1 $33.500 | Sept 4/99 | Mar 31/04| May 2/02 | $55.390 4
Robin Harvick 250 | $33.600 | Oct 28/99 | Oct 31/04 | May 1/02 | $52.360 4
Cal Vallet 2,000 | $34.500 | Aug 19/97[June 30/02] May 2/02 | $55.380 3
Terry Bacon 250 | $33.600 | Oct 28/99 | Oct 31/04 | May 2/02 | $55.370 4
Tom Curran 400 | $33.500 | Sept 4/99 [ Mar 31/04| May 2/02 | $58.950 4
Tom Curran 50 | $33.500 | Sept 4/99 |Mar 31/04| May 2/02 | $58.960 -4
" Karen Kerkhoff 800 | $25.750 | June 1/99 |June 30/02| May 2/02 | $54.800 2
Al Bleile 650 | $25.500 [June 16/98| July 31/03| May 2/02 { $55.500 4
Al Bleile 600 | $40.250 | Nov 14/00|July 31/05| May 2/02 | $55.500 5
Edith Odejar 500 | $33.500 | Sept 4/99 |Mar 31/04| May 2/02 | $55.370 4
Marcy Baraniuk 1,200 | $43.950 | Dec 4/00 | Nov 30/07| May 2/02 { $55.410 5
Marcy Baraniuk 50| $43.950 | Dec 4/00 | Nov 30/07| May 2/02 | $55.400 5
Charles Mark Helmer 800 | $33.750 |Dec 17/97|Nov 30/02| May 2/02 | $55.260 4
Charles Mark Helmer 1,200 | $33.750 |Dec 17/97{ Nov 30/02| May 2/02 | $55.290 4
Ted albersworth 500 $40.250 | Nov 14/00| Oct 31/05| May 2/02 | $55.000 5
Brent Budvarson 1,000 | $34.700 | Feb 10/00| Feb 28/05| May 3/02 | $55.500 4
Brent Budvarson 500 | $40.280 |July 19/01| Feb 28/06| May 3/02 | $55.500 5
Barry Tate 500 | $40.250 { Nov 14/00| Oct 31/05| May 3/02 | $56.000 5
John Danko 3,800 | $34.500 | Aug 19/97!June 30/02| May 3/02 | $58.150 4
John Danko 200 | $34.500 |Aug 19/97 {June 30/02] May 3/02 } $58.190 4
Charles Gowler 3,000| $35.300 |Feb 11/00!July 31/05{ May 3/02 | $57.000 4
Darren Ruhr 1,000 i $25.500 |June 16/98 Mar 3/03 | May 3/02 | $57.810 4
Darren Ruhr 2,000 | $29.850 | Apr 1/98 | Mar 3/03 | May 3/02 | $57.810 4
Harold Griffin 1,000 $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.500 4
Peter Finer 450 | $33.600 | Oct 28/99| Oct 31/04 | May 3/02 | $58.750 4
Craif Pelkey 400 | $33.500 | Sept 4/99 |Mar 31/04| May 3/02| $58.750 4
Craif Pelkey 50 | $33.500 | Sept 4/99 {Mar 31/04| May 3/02 | $58.710 4
Ron Berg 300 | $16.300 [Mar 11/99|July 31/04| May 3/02 | $58.260 2
Ron Berg 2,200 | $16.300 |Mar 11/99(July 31/04| May 3/02 | $58.240 2
lane Roberts 750 | $33.500 | Sept 4/99 | Aug 31/04| May 6/02 | $58.810 4
James McDow 300 | $33.500 | Sept 4/99 | Aug 31/04| May 6/02 | $58.770 4
Dale Melius - 300 | $33.500 | Sept 4/99 | Aug 31/04| May 6/02 | $58.790 4
Dale Melius 150 | $33.600 | Oct 28/99 | aug 31/04| May 6/02 | $58.790 4
Martin Kemp 600 $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.650 4
Martin Kemp 200 $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.670 4
David Cuthill 450 | $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.280 4
Clyde Bonnell 250 | $40.250 | Nov 14/00{ Oct 31/05| May 3/02 | $57.400 5
John Nash 2,350 | $40.250 |Nov 14/00| Oct 31/05| May 3/02 | $58.600 5
Gene LeBlanc 250 | $33.600 | Oct 28/99]| Oct 31/04 | May 3/02 | $58.790 4




Brian Homer 450 | $33.500 | Sept 4/99 | Aug 31/04| may 3/02 | $57.550 4
Ronald Walker 300 | $33.600 | Oct 28/99| Oct 31/04 | May 6/02 | $58.560 4
Robert Whatley 450 | $33.500 | Sept 4/99 |Aug 31/04| May 7/02 | $57.500 4
Brian Rochford 500 | $33.600 | Oct 28/99| Oct 31/04 | May 7/02 | $57.870 4

Bill Adey 100 | $33.500 | Sept 4/99 | aug 31/04| May 7/02 | $57.730 | 4
Bill Adey 350 [ $33.500 | Sept 4/99 {Aug 31/04| May 7/02 | $57.700 4
John Arbeau 250 | $33.600 [ Oct 28/99| Oct 31/04 | May 7/02 | $58.890 4
Ken Hudgeon 500} $33.500 | Sept 4/99 | July 31.04| May 7/02 | $58.500 4
Garvin Marquis 300 | $34.700 {Feb 10/00|Feb 28/05| May 7/02 | $57.300 4
Richard Bright 250 | $33.600 | Oct 28/99 | Oct 31/04 | May 8/02 | $58.280 4
Francis LeHouillier 500 ] $33.500 | Sept 4/99 | Aug 31/04| May 8/02 | $58.000 4
Robert Kish 250 | $33.500 | Sept 4/99 | Aug 31/04| May 8/02 | $58.000 4
Dale Butler 250 | $40.250 |Nov 14/00| Oct 31/05| May 9/02 | $58.390 5
Robert Carnduff 250 | $40.250 | Nov 14/00{ Oct 31/05| May 9/02 | $58.430 5
Marv Clifton 100 | $40.250 |Nov 14/00| Oct 31/05| May 9/02 | $58.430 5
Marv Clifton 200 | $40.250 [ Nov 14/00] Oct 31/05] May 9/02 | $58.420 5
Marv Clifton 600 | $40.250 | Nov 14/00{ Oct 31/05{ May 9/02 | $58.410 5
Marv Clifton 1,600 | $40.250 |Nov 14/00| Oct 31/05| May 9/02 | $58.380 5
Michelle Hudgeon 250} $34.700 |Feb 10/00| Feb 28/05| May 9/02 | $58.500 4
Blair Janes 500 | $28.000 | July 2/99 [June 30/04] May 9/02 | $58.500 4
Phillip Hnatiuk 600 | $33.600 | Oct 28/99 | Oct 31/04| May 9/02 | $58.450 4
Louis Bourassa 250 | $40.250 | Nov 14/00| Oct 31/05| May 9/02 | $58.460 5
Joe Richardson 500 | $33.600 | Oct 28/99| Oct 31/04 |May 10/02| $58.180 4
.|Arnie Barlow 200 | $40.250 [Nov 14/00{ Oct 31/04 {May 10/02| $58.310 5
Arnie Barlow 100 | $40.250 [Nov 14/00] Oct 31/04 {May 10/02| $58.300 5
Wayne Fehr 300 | $40.250 |Nov 14/00| Oct 31/04 {May 10/02| $58.300 5
Joe Novakowski 1,250 | $40.250 | Nov 14/00]| Oct 31/04 |May 10/02| $59.000 5
Larry MacPherson 4,000 | $40.250 |Nov 14/00| Oct 31/04 [May 10/02| $58.700 5
Robert Sexton 300 | $33.600 ] Oct 28/99| Oct 31/04 |[May 13/02| $59.890 4
Lucio Tello 350 | $33.500 | Sept 4/99 | Aug 31/04|May 14/02| $60.430 4
Lucio Tello 100 | $33.500 | Sept 4/99 [Aug 31/04|May 14/02| $60.440 4
Hank Swartout 30,072 | $24.500 | May 1/97 {June 30/02|May 14/02| $60.550 4
Hank Swartout 19,528 | $24.500 | May 1/97 |June 30/02{May 14/02| $60.550 3
Hank Swartout 400 | $24.500 | May 1/97 |June 30/02|May 14/02] $60.750 3
Peter Balkwill 3,000 1 $34.700 | Feb 10/00] Feb 28/05 |May 15/02| $60.000 4
Kevin Holm 1,000 { $34.700 | Feb 10/00|Feb 28/05|{May 13/02| $59.700 { 4
Candice Dixon 200 | $40.250 [Nov 14/00j Oct 31/04 |May 13/02| $59.310 5
Candice Dixon 200 | $40.250 [ Nov 14/00| Oct 31/04 |May 13/02| $59.300 5
Lynn Toth 500 | $40.250 [Nov 14/00| Oct 31/04 {May 14/02| $60.500 5
Yook Tong 4,000 | $23.775 | Jan 1/97 |Nov 30/02|May 14/02| $61.000 3
Brian Ard 500 | $33.600 | Oct 28/99 | Oct 31/04 |May 14/02| $60.850 4
Marv Clifton 1,500 | $40.250 |{Nov 14/00]| Feb 28/05|May 14/02| $60.480 5
Charles Mark Helmer 2,000 | $33.750 |Dec 17/97 | Nov 30/02|May 14/02| $60.500 4
Ross Pickering 4,000 | $30.350 | april 8/98 |april 30/03|May 13/02| $60.500 4
Kevin Trotechaud 450 | $43.250 |March 2/00 Feb 28/05 [May 13/02| $60.000 4
Kevin Satter 4,000 | $35.300 {Feb 11/00]|July 31/05{May 22/02| $57.870 4
Calvin Berg 250 | $40.250 |Nov 14/00| Oct 31/04 |May 22/02| $56.000 5
Kenneth Williamson 450 | $33.500 | Sept 4/99 | Aug 31/04|May 21/02| $57.930 4
sheilah Peterson 900 | $33.500 | Sept 4/99 | Aug 31/04 |May 23/02| $58.000 4
Harold Hovdebo 300 | $33.500 | Sept 4/99 | Aug 31/04|May 23/02| $58.290 4
Barry Thompson 750 | $33.500 | Sept 4/99 | Aug 31/04|May 29/02| $58.000 4
Anita Buschlen 300 | $40.250 | Nov 14/00| Oct 31/05 |May 30/02| $57.200 5
Dale Knops 400 | $33.500 | Sept 4/99 | Aug 31/04|May 30/02| $57.120 4
50 | $33.500 | Sept 4/99 | Aug 31/04|May 30/02| $57.110 4

Dale Knops




Charles Schwab

1,500

$33.500

Sept 4/99

Aug 31/04

May 31/02

$58.030

TOTAL

131,850




. STOCK OPTION PLAN [Jo" (Previous Plans)
A reconciliation is as follows:

Opening Stock Option Balance April 30, 2002 0
L A- Options granted
DATE NAME DATE OF GRANT PRICE NUMBER
Subtotal - . ' ' ' +0
L B - Options expired
DATE NAME DATE OF GRANT PRICE NUMBER
Subtotal -0
. C - Options cancelled due to change in employment status
Subtotal 0
° D - Options exercised
DATE NAME DATE OF GRANT PRICE NUMBER
Subtotal -0
Closing Stock Option Plan Balance (May 31/02) 0
SUMMARY
Opening Balance Stock Option Plan 0 826,222
Additional Listings Under Plan 0
Stock Options Granted to date 41,000 -
Stock Options Cancelled to date : ’ +41,000
Stock Options Expired to date +0
. Stock Options Exercised to date _ -710,322

Balance of Stock Option Plan ‘0' as of May 31/02 115,900

02 may.wpd




STOCK OPTION PLAN {l1"

A reconciliation is as follows:

Opening Stock Option Balance (April 30/02) : 17,574

® A- Options granted

DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal

0

. B - Options expired

DATE . NAME DATE OF GRANT PRICE NUMBER

Subtotal

0

L C - Options cancelled due to change in employment status

DATE NAME DATE CANCELLED PRICE NUMBER

Subtotal _ - | -0

. D - Options exercised

DATE NAME DATE OF GRANT - PRICE NUMBER"
- Subtotal _ -0

Closing Stock Option Plan Balance (May 31/02) 17.574

SUMMARY

Opening Balance Stock Option.Plan 1 436,266

Additional Listings Under Plan ’ .0

Stock Options Granted to date -33,574

Stock Options Cancelled to date +16,000

Stock Options Expired to date ' 0

Stock Options Exercised to date 418,692

Balance of Stock Option Plan ‘1' as of May 31/02 0

02 may.wpd




STOCK OPTION PLAN 02"

A reconciliation is as follows:

Opening Stock Option Balance (April 30, 2002) N 148,762

® A- Options granted -

DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal . | ' 0

L B - Options expired |

| DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal ' 0

° C - Options cancelled due to change in employment status

DATE NAME , DATE CANCELLED PRICE NUMBER
-0

o D - Options exercised

Name # Date Granted Expiry Exercise Date Price

SEE SCHEDULE ‘A’ ATTACHED

Subtotal - - : -3,550

Closing Stock Option Plan Balance (May 31/02) 145.212
SUMMARY ~

Opening Balance Stock Option Plan 2 ‘ : _ - 1,297,512
Additional Listings Under Plan , 0

Stock Options Granted to date L -664,712
Stock Options Cancelled to date +519,500
Stock Options Expired to date 0 ‘
Stock Options Exercised to date -1,152,300

- Balance of Stock Option Plan ‘2" as of May 31/02 ' 0

02 may.wpd




D. OPTIONS EXERCISED

T TE [XPIR ISE P |ai
Jacquie Stahl - 250 | $25.750 | June 1/99{Mar 31/04| May 2/02 | $55.400 2
Karen Kerkhoff 800 | $25.750 | June 1/99|June 30/02] May 2/02 | $54.800 2
Ron Berg - 300 | $16.300 {Mar 11/99{July 31/04| May 3/02 | $58.260 2
Ron Berg 2,200 | $16.300 {Mar 11/99|July 31/04| May 3/02 | $58.240 2

TOTAL 3,550




STOCK OPTION PLAN 03"

A reconciliation is as follows:

Opening Stock Option Balance (April 30, 2002) 196,402
° A- Options granted
DATE NAME DATE OF GRANT PRICE NUMBER

Subtotal +0
L B - Options expired
DATE | NAME DATE OF GRANT PRICE NUMBER

Subtotal - 0

o C - Options cancelled due to change in employment status
DATE NAME - DATE CANCELLED PRICE NUMBER
Subtotal -0
° D - Opﬁqns exercised
DATE NAME DATE OF GRANT PRICE NUMBER

See Schedule ‘B’

Subtotal
-25,928

Closing Stock Option Plan Balance (May 31/02) 170,474

SUMMARY

Opening Balance Stock Option Plan 3 593,488

Additional Listings Under Plan ' 0

Stock Options Granted to date ~ -209,674
. Stock Options Cancelled to date +39,200

Stock Options Expired to date : 0

Stock Options Exercised to date : -423.,014

Balance of Stock Option Plan ‘3' as of May 31/02 _ 0

02 may.wpd




D. OPTIONS EXERCISED : mw ] 5 {

‘ ION XP 2reis al
Cal Vallet 2,000 | $34.500 |Aug 19/97{June 30/02| May 2/02 | $55.380 3
Hank Swartout 19,528 | $24.500 | May 1/97 {June 30/02|May 14/02| $60.550 3
Hank Swartout 400 | $24.500 | May 1/97 [June 30/02|May 14/02| $60.750 3
Yook Tong 4,000 | $23.775 | Jan 1/97 | Nov 30/02|May 14/02} $61.000 3
TOTAL 25,928




THIRD AMENDMENT TO STOCK OPTION PLAN 1997 (4C)

A reconciliation is as follows:

Opening Stock Option Balance (April 30, 2002)

] A- Options granted

NAME ' Number DATE OF GRANT PRICE
Subtotal

o B - Options expired

DATE NAME NUMBER PRICE
Subto'tal

L] E C - Options cancelled due to change in employment status

Steve Linder 1800 $43.25 May 31/02

Subtotal
° D - Options exercised
DATE NAME DATE OF GRANT PRICE

SEE SCHEDULE ‘C’ ATTACHED
Closing Stock Option Plan Balance (May 31/02) |

SUMMARY

Opening Balance Stock Option Plan 1997 .
Additional Listings Under Plan

Additional Listing Under Plan

Additional Listings Under Plan

Stock Options Granted to date

Stock Options Cancelled to date

Stock Options Expired to date

Stock Options Exercised to date

Balance of Third Amendment Stock Option Plan 1997 as of May 31/02

02 may.wpd

2,128.548

+0

-1,800

NUMBER

-82,872
2,043,876

1,116,436
+731,476
+800,197
+691,417
-3,045,452
+1,001,576
0
-1,140,310

155,340




D. OPTIONS EXERCISED

OPTIO ATE:  IXPIRY DA cise - [ERCIS la

Harold Hoskinson 750 $33.500 | Sept 4/99 [Aug 31/04| May 1/02 | $52.970 4
Ronnie Anderson 450 1 $33.500 | Sept 4/99 |Aug 31/04| May 1/02 | $52.810 4
Val Manikiam 1,000 | $33.500 | Sept 4/99 | Aug 31/04| May 2/02 { $55.000 4
Gene Stahl 2,500 | $33.500 | Sept 4/99 {Aug 31/04! May 2/02 | $55.320 4
Jacquie Stahl 1,000 | $13.500 | Mar 1/99 |Mar 31/04| May 2/02 | $55.400 4
Jacquie Stahl 950 | $33.500 | Sept 4/99 [ Mar 31/04] May 2/02 | $55.400 4
Jacquie Stahl 50| $33.500 | Sept 4/99 |Mar 31/04| May 2/02 | $55.390 4
Robin Harvick 250 | $33.600 | Oct 28/99| Oct 31/04 | May 1/02 | $52.360 4
" |Terry Bacon 250 | $33.600 | Oct 28/99( Oct 31/04 | May 2/02 | $55.370 4
Tom Curran 400 | $33.500 | Sept 4/99 |Mar 31/04| May 2/02 | $58.950 4
Tom Curran 50 | $33.500 | Sept 4/99 {Mar 31/04| May 2/02 | $58.960 4
Al Bleile 650 | $25.500 |June 16/98|July 31/03| May 2/02 | $55.500 4
Edith Odejar 500 | $33.500 | Sept 4/99 {Mar 31/04| May 2/02 | $55.370 4
Charles Mark Helmer 800 | $33.750 |Dec 17/97|Nov 30/02| May 2/02 | $55.260 4
Charles Mark Helmer 1,200 | $33.750 | Dec 17/97 | Nov 30/02| May 2/02 | $55.290 4
Brent Budvarson 1,000 | $34.700 { Feb 10/00| Feb 28/05| May 3/02 | $55.500 4
John Danko 3,800 | $34.500 |Aug 19/97 [June 30/02] May 3/02 | $58.150 4
John Danko 200 | $34.500 {Aug 19/97 [June 30/02| May 3/02 | $58.190 4
Charles Gowler 3,000 | $35.300 |Feb 11/00|July 31/05| May 3/02 | $57.000 4
Darren Ruhr 1,000 | $25.500 {June 16/98 Mar 3/03 | May 3/02 | $57.810 4
Darren Ruhr 2,000 | $29.950 | Apr 1/98 | Mar 3/03 | May 3/02 | $57.810 4
Harold Griffin 1,000 | $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.500 4
Peter Finer 450 | $33.600 | Oct 28/99 | Oct 31/04| May 3/02 | $58.750 4
Craif Pelkey 400 | $33.500 | Sept 4/99 | Mar 31/04] May 3/02| $58.750 4
Craif Pelkey 50 | $33.500 | Sept 4/89 | Mar 31/04| May 3/02 | $58.710 4
lane Roberts 750 | $33.500 | Sept 4/99 | Aug 31/04| May 6/02 | $58.810 4
James McDow 300 | $33.500 | Sept 4/99 {Aug 31/04| May 6/02 | $58.770 4
Dale Melius 300 | $33.500 | Sept 4/99 | Aug 31/04| May 6/02 | $58.790 4
Dale Melius 150 | $33.600 | Oct 28/99}aug 31/04| May 6/02 | $58.790 4
Martin Kemp 600 | $33.500 | Sept 4/99 {Aug 31/04| May 3/02 | $58.650 4
Martin Kemp 200 | $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.670 4
David Cuthill 450 | $33.500 | Sept 4/99 | Aug 31/04| May 3/02 | $58.280 4
Gene LeBlanc 250§ $33.600 | Oct 28/99 | Oct 31/04 | May 3/02 | $58.790 4
Brian Homer 450 1 $33.500 | Sept 4/99 | Aug 31/04| may 3/02 | $57.550 4
Ronald Walker 300 | $33.600 | Oct 28/9¢ | Oct 31/04{ May 6/02 | $58.560 4
Robert Whatley 450 | $33.500 | Sept 4/99 | Aug 31/04| May 7/02 | $57.500 4
Brian Rochford 500 | $33.600 | Oct 28/99| Oct 31/04| May 7/02 | $57.870 4
Bill Adey 100 | $33.500 | Sept 4/99 | aug 31/04| May 7/02 | $57.730 4
Bill Adey 350 | $33.500 | Sept 4/99 | Aug 31/04| May 7/02 | $57.700 4
John Arbeau 250 | $33.600 { Oct 28/99| Oct 31/04 | May 7/02 | $58.890 4
Ken Hudgeon 500 | $33.500 | Sept 4/99 | July 31.04| May 7/02 | $58.500 4
Garvin Marquis 300 ] $34.700 | Feb 10/00| Feb 28/05{ May 7/02 { $57.300 4
Richard Bright 250 | $33.600 | Oct 28/99| Oct 31/04 | May 8/02 | $58.280 4
Francis LeHouillier 500 | $33.500 | Sept 4/99 [ Aug 31/04| May 8/02 | $58.000 4
Robert Kish 250 | $33.500 | Sept 4/99 | Aug 31/04| May 8/02 | $58.000 4
Michelle Hudgeon 250 | $34.700 | Feb 10/00| Feb 28/05| May 9702 | $58.500 4
Blair Janes 500 | $28.000 | July 2/99 |June 30/04] May 9/02 | $58.500 4
Phillip Hnatiuk 600 { $33.600 | Oct 28/99 | Oct 31/04 | May 9/02 | $58.450 4
Joe Richardson 500 | $33.600 | Oct 28/99| Oct 31/04 |May 10/02{ $58.180 4




Robert Sexton 300 | $33.600 | Oct 28/99} Oct 31/04 |May 13/02] $59.890 4
Lucio Tello 350 | $33.500 | Sept 4/99 | Aug 31/04|May 14/02| $60.430 4
Lucio Tello 100 $33.500 | Sept 4/99 |'/Aug 31704 |May 14/02| $60.440 4
Hank Swartout 30,072 | $24.500 | May 1/97 |June 30/02|May 14/02| $60.550 4
Peter Balkwill 3,000 | $34.700 | Feb 10/00| Feb 28/05 |May 15/02| $60.000 4
Kevin Holm 1,000 | $34.700 | Feb 10/00| Feb 28/05|May 13/02| $59.700 4
Brian Ard 500 | $33.600 | Oct 28/99| Oct 31/04 |May 14/02| $60.850 4
Charles Mark Helmer 2,000 { $33.750 | Dec 17/97Nov 30/02|May 14/02| $60.500 4
Ross Pickering 4,000 1 $30.350 | april 8/98 |april 30/03|May 13/02| $60.500 4
Kevin Trotechaud 450 | $43.250 [March 2/00 Feb 28/05 |May 13/02| $60.000 4
Kevin Satter 4,000 | $35.300 | Feb 11/00]July 31/05|May 22/02| $57.870 4
Kenneth Williamson 450 | $33.500 | Sept 4/99 | Aug 31/04 |May 21/02| $57.930 4
sheilah Peterson 900 | $33.500 | Sept 4/99 | Aug 31/04|May 23/02| $58.000 4
Harold Hovdebo 300 | $33.500 | Sept 4/99 | Aug 31/04|May 23/02| $58.290 4
Barry Thompson 750 | $33.500 | Sept 4/99 | Aug 31/04 |May 29/02| $58.000 4
Dale Knops 400 | $33.500 | Sept 4/99 | Aug 31/04 | May 30/02| $57.120 4
Dale Knops 50 | $33.500 | Sept 4/99 | Aug 31/04|May 30/02| $57.110 4
Charles Schwab 1,500 | $33.500 | Sept 4/99 | Aug 31/04|May 31/02| $58.030 4
TOTAL 82,872




STOCK OPTION PLAN 2001 (Plan Number 5)
A reconciliation is as follows: .
Opening Stock Option Balance (April 30, 2002) 1,258,050

L A- Options granted

Name Date of Grant Number Price

Subtotal | +0

. B - Options expired
DATE NAME NUMBER PRICE

Subtotal . ‘ . |
° C - Options cancelled due to change in employment status

SEE SCHEDULE ‘D’ ATTACHED ’ '
Subtotal -9,475

° D - Options exercised

SEE SCHEDULE ‘E’ ATTACHED

-19,500
Closing Stock OptionvPlan Balance (May 31/02) 1.229.075
SUMMARY | | -
Opening Balance Stock Option Plan 5 : ' 1,405,180
Additional Listings Under Plan =~ = - +0
Stock Options Granted to date -1,423,174
Stock Options Cancelled to date ‘ , +194,099
Stock Options Expired to date : 0
Stock Options Exercised to date -31,500

Balance of Stock Option Plan 5 as of May 31/02 ‘ 144,605

02 may.wpd




; \ Cl CE
Cal Vallett 4,000 |- $40.250 [May 31/02}July 31/05 5
Christopher Brezik 1,350 | $40.250 {May 31/02{0ct 31/05 5
Gary Kinzie 1,500 | $40.250 |May 31/02{0Qct 31/05 5
Don Martin 1,500 | $40.250 |May 31/02} Oct 31/05
Wilf Leduc 1,125 | $40.250 {May 31/02} Oct 31/05
TOTAL

9,475




D. OPTIONS EXERCISED

‘ ( ercise |[ERCISE PRI Pla
Tim Mooney 1,500 | $40.250 |Nov 14/00| Oct 31/05| May 2/02 55.210 5
Al Bleile 600 | $40.250 |Nov 14/00jJuly 31/05| May 2/02 | $55.500 5

“|Marcy Baraniuk 1,200 | $43.950 | Dec 4/00 | Nov 30/07| May 2/02 | $55.410 5
Marcy Baraniuk .50 { $43.950 | Dec 4/00 | Nov 30/07| May 2/02 | $55.400 5
Ted albersworth 500 | $40.250 |Nov 14/00| Oct 31/05| May 2/02 | $55.000 |. 5
Brent Budvarson 500 | $40.280 {July 19/01| Feb 28/06| May 3/02 | $55.500 5
Barry Tate 500 | $40.250 | Nov 14/00| Oct 31/05| May 3/02 | $56.000 5
Clyde Bonnell 250 | $40.250 |Nov 14/00| Oct 31/05 | May 3/02 | $57.400 5
John Nash 2,350 | $40.250 [Nov 14/00]| Oct 31/05| May 3/02 | $58.600 5
Dale Butler 250 { $40.250 {Nov 14/00( Oct 31/05| May 9/02 | $58.390 5
Robert Carnduff 250 | $40.250 | Nov 14/00| Oct 31/05| May 9/02 | $58.430 5
Marv Clifton 100 | $40.250 | Nov 14/00| Oct 31/05| May 9/02 | $58.430 5
Marv Clifton 200 | $40.250 | Nov 14/00| Oct 31/05| May 9/02 | $58.420 5
Marv Clifton 600 | $40.250 |Nov 14/00] Oct 31/05 | May 9/02 | $58.410 5
Marv Clifton 1,600 | $40.250 [Nov 14/00| Qct 31/05| May 9/02 | $58.380 5
Louis Bourassa 250 7 $40.250 | Nov 14/00} Oct 31/05| May 9/02 | $58.460 5
Arnie Barlow 200 | $40.250 |Nov 14/00{ Oct 31/04 |May 10/02| $58.310 5
Arnie Barlow 100 | $40.250 | Nov 14/00{ Oct 31/04 [May 10/02| $58.300 5
Wayne Fehr 300 | $40.250 |Nov 14/00| Oct 31/04 |May 10/02| $58.300 5
Joe Novakowski 1,250 { $40.250 {Nov 14/00] Oct 31/04 [May 10/02| $59.000 5

- |Larry MacPherson 4,000 | $40.250 |Nov 14/00| Oct 31/04 {May 10/02| $58.700 5
Candice Dixon 200 | $40.250 [Nov 14/00| Oct 31/04 |May 13/02| $59.310 5

. Candice Dixon 200 | $40.250 | Nov 14/00| Oct 31/04 |May 13/02| $59.300 5
Lynn Toth 500 | $40.250 | Nov 14/00| Oct 31/04 |May 14/02| $60.500 5
Marv Clifton 1,500 | $40.250 [Nov 14/00|Feb 28/05|May 14/02| $60.480 5
Calvin Berg 250 1 $40.250 |Nov 14/00| Oct 31/04 |May 22/02| $56.000 5
Anita Buschlen 300 | $40.250 |Nov 14/00| Oct 31/05 |May 30/02| $57.200 5
T NAWE [ OPTIONS | PRICE. | GRANTED

TOTAL

19,500




STOCK OPTION PLAN 2002 (Plan Number 6)

A reconciliation is as follows:

Opening Stock Option Balance (April 30, 2002) ' 795.600
L] A- Options granted |
Name Date of Grant Number | Price
Subtotal - +0
. B - Options expired
DATE NAME NUMBER PRICE
’ 0
Subtotal o
° C - Options cancelled due to change in employment status
- NAME Number ~ PRICE DATE CANCELED
Gord Skulmoski 6000 $50.97 May 31/02
Jason James 1300 $41.06 May 31/02

Subtotal » : : ' -7,300
L] D - Options exercised
NAME NUMBER PRICE DATE OF GRANT

-0
Closing Stock Option Plan Balance (May 31/02) 788.300
SUMMARY | -
Opening Balance Stock Option Plan 6 : o 891,363
Additional Listings Under Plan . ) +0
Stock Options Granted to date -805,100
Stock Options Cancelled to date ‘ +16,800
Stock Options Expired to date 0
Stock Options Exercised to date : -0

Balance of Stock Option Plan 6 as of May 31/02 103.063

02 may.wpd




Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

PRECISION DRILLING CORPORATION

/’“.

/
Jan ﬁﬁpbﬂ( /

Corporate Secretary

Date: June 11, 2002




