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Press Release

SEC Approves E.ON Acquisition of Powergen

Transaction is expected to be closed by early July

Today at a public meeting, the US Securities and Exchange Commission
(SEC) approved E.ON’s acquisition of UK company, Powergen,
subject to a reporting requiremcnt. It is expected that formal orders
detailing this approval and satisfying the final regulatory requirement
for the takeover process will bc published shortly, and that the deal
will be closed by early July.

This acquisition will makc E.ON the world’s largest investor-owned
energy service provider. Thc company will have operations in 19
countries and approximately 30 million electricity and gas custormers.
E.ON’s annual electricity sales will be over 340 billion kilowatt-

hours.

Through Powergen’s US subsidiary LG&E Energy, E.ON gets access
to the world’s largest cnergy market The legal requirements for the
acquisition of LG&E Energy will have been fulfilled by registering
under the US Public Utility Holding Company Act (PUHCA). This
provides the basis for the planned further expansion in the US markct.
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At the meeting the SEC did not impose any unexpccted conditions on
its approval. The divestment of all nomrencrgy activides in the
medium term is entirely in line with E.ON’s stratcgy of focussing on
its corc energy business.

E.ON CEO Ulrich Hartmann commented: “Wc are just about to close
the biggest acquisition in our Group’s history. This step represents
significant progress in our strategy to becomc a global leader in
encrgy services. By emtering the attractive US market we will have
tremendous growth opportunities which we will pursue vigorously.”

Powcrgen Chairman Ed Wallis said: “For the Powergen Group and its
employees, joining E.ON gives us excellent prospects for the future. *

The members of the E.ON Management Board and the dircetors of E.ON UK PLC
accept responsibility for the information contained in this document relating to the
E.ON group. To the best of the knowledge and belief of the members of the E.ON
Management Board and the directors of EEON UK PLC (who have wken all
reasonable care to ensure thet such is the case), the information contained in this
document for which they accept responsibility is in accordance with the facts and
does 110t omit anything likely to affect the import of such information.

The directors of Powergen PLC accept responsibility for the information contained
in this document, cxcept for the information reiating to the E.ON group, To the best
of the knowledge snd belief of the directors of Powergen PLC (who have taken all
reasonable care to ensure that such is the case), the information contained in this
document for which they accept respongibility is in accordance with the facts and
docs not omit anything likely o affect the impor of such information.
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