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Royal & SunAlliance USA President and CEO to retire

Royal & Sun Alliance Insurance Group pic announced today that Terry Broderick,
President and Chief Executive Officer of the Group’s USA operations, is to retire on 30
June 2002. He will be succeeded by Steve Mulready, currently President and Chief
Operating Officer of Royal & SunAlliance USA’s Commercial Division.

Mr Broderick, 57, has decided to retire for health reasons and in order to devote more
time to his community and charitable interests. Mr Broderick joined Royal & SunAlliance
USA in 1973. He was appointed President of the company in 1997 and CEO in 2000.

Steve Mulready, 52, has more than 30 years’ experience in the insurance industry. Prior
to his current position, Mr Mulready was president of Royal & SunAlliance’s Specialty
Insurance Division. Previously, he served as president and CEO of Orion Specialty
Insurance Group from 1996 until that company’s acquisition by Royal & SunAlliance in
1999. Before joining Orion, Mr Mulready spent 25 years with Aetna.
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Notes to Editors:
Royal & SunAlliance is one of the world’s largest international insurance groups,

operating in more than 50 countries and serving over 20 million customers. The Group’s
five major markets are United Kingdom, USA, Scandinavia, Canada and Australia/New

Zealand.
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