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This Report on Form 6-K shall be deemed to be incorporated by reference in the prospectus included in each
of the Registration Statements on Form F-3 (No. 333-8110 and No. 333-10580) and to be a part thereof from
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or furnished.
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Oslo, 5 July 2002:

As part of active management of Hydro's oil and gas portfolio Hydro has sold interests in six licences in the Njord
and Brage area to the newcomer

OER Offshore Engineering Resources A/S. These divestments result in an estimated accounting gain of approx.
NOK 70 million.

Hydro has signed an agreement with OER for the sale of 4.4424 % in Brage Unit (20.6 % share in PL053B and
3,2 % share in each of PLO5S5,

PLOS55B and PL185) and 2.5 % in Njord Unit (2.5 % in each of PL107 and P1.132). Hydro will retain 20 % share
in Brage and 20 % share in Njord

and remain operator of both fields. As a result of this sale Hydro's equity will be harmonised in all four Brage
licences.

The transaction is subject to necessary approvals from Norwegian authorities.



Certain statements in this press release are or may constitute “forward-looking” statements within the meaning of
the Private Securities Litigation Reform Act of 1995. Statements that are not in the nature of historical facts may
be deemed to be forward-looking statements and may contain identifying words such as “believes,” “anticipates,”
“plans,” “expects” and similar expressions. These forward looking statements are based on Hydro’s current
expectations, assumptions, estimates and projections about the company and the industries in which is engages in
business. All forward-looking statements involve risks and uncertainties. For a detailed description of factors that
could cause Hydro’s actual results to differ materially from those expressed in or implied by such statements,
please refer to its annual report on Form 20-F for the year-ended December 31, 2001 and subsequent filing on
Form 6-K with the U.S. Securities and Exchange Commission.
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