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NOTICE OF SHAREHOLDERS MEETING

SPECIAL MEETING OF PREFERRED SHAREHOLDERS

The Board of Directors of Petroleo Brasileiro S.A. - PETROBRAS hereby
convenes Shareholders, beneficial owners of preferred shares to a Special
Meeting on June 10 2002 at 4:00 p.m. in the auditorium of the Company’s head
office at Avenida Republica do Chile, 65, 1* floor in the city of Rio de Janeiro (RJ),
pursuant to the provisions of paragraph 1 of article 136 of Law 6404 dated
December 15 1976, for the purposes of ratifying the Extraordinary General
Meeting’s decision of equal date as to the insertion of the 5" paragraph in article 4
of the Company’s Bylaws, authorizing the issue of preferred shares by waiving the
current proportion with the common shares.

Preferred shareholders who may wish to be represented at the said Special
Meeting should comply with the provisions of article 126 of the Corporate Law by
showing the relevant power of attorney on the day of the meeting or depositing
the same containing appropriate powers to Room 401-E (Shareholder Support
Services - Suporte ao Acionista), at the Company’s head office by 5:00 p.m. on
June 9 2002.

Rio de Janeiro, May 10 2002.

Signed by

Pedro Pullen Parente
President of the Board of Directors




