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a) On May 15, 2002, Cristalerias de Chile S.A. filed with the
Superintendencia de Valores y Seguros de Chile (the Chilean
Superintendency of Stock Corporation and Insurance Companies)
results for the first quarter 2002.

b) This report 1s a free translation from the original in
Spanish.
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FOR IMMEDIATE RELEASE

7 Cristalchile CRISTALERIAS DE CHILE REPORTS ITS RESULTS FOR
FIRST QUARTER 2002
NYSE: CGW Santiago, Chile (May 15th, 2002) — Cristalerias de Chile S.A.
Santiago: CRISTALES (“Cristalerias”), a Chilean conglomerate and the largest producer of
www.cristalchile.cl glass containers in Chile, today announced its results for the first

quarter ended March 31st, 2002. All figures have been prepared
according to Chilean GAAP and are stated in constant Chilean Pesos
and in US Dollars at Ch$655.9/US$1, the exchange rate at the close
of March 31st, 2002. "

1Q02 HIGHLIGHTS (vs. 1Q01):

e Consolidated sales increased 3.5%

Operating income up 8.6%

EBITDA up 11.7%

Non-operating loss increased from a loss of Ch$4,013 million to a

loss of Ch$4,891 million.

e Net income reached Ch$176 million, compared to Ch$1,738
milfion reported in 2001

o Earnings Per ADR reached US$0.01

CONSOLIDATED REVENUE

(in Ch$ millions) 1Q02 1Q01(1) 1Q02vs.1Q01
TOTAL REVENUE 30,088 29,075 3.5%
Cristalchile (glass) 15,090 14,295 . 5.6%
Vifia Santa Rita (wine) ‘ 12,750 13,002 -1.9%
CIECSA (media) (2) 3,648 2,874 26.9%
' Adjustments 1,400 1,096 N/A
- CONTACT IN SANTIAGO: RELATED COMPANIES
Ricardo Dlunner Metropolis-Intercom (cable TV) 11,372 10,681 6.5%
; Envases CMF (plastic) (3 8,341 3,604 131.0%
. Head Of Investor Relatlons 1. Financial stater(nzms of ))'e(ar)ZOOI have been restated for comparison reasons, deconsolidating Crowpla-
- PH: (562) 246-8855 Reicolite.

2 This result does not include Ediciones Chiloé,

- EMAIL: rdunnercriStaIChile.Cl 3. Since the second quarter of 2001, Cristalerias no longer consolidates with Crowpla-Reicolite, due to a

joint-venture with Multipack.
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FIRST QUARTER 2002 RESULTS

CONSOLIDATED RESULTS 1002 Revenue Breakdown
Operating Results
During 1Q02, Cristalerias’ total consolidated revenue Media

12%

reached Ch$30,088 million (US$45.9 million), a 3.5%

increase versus the 1Q01. The main factors behind

this increase were improved sales in the glass
container business (+5.6%) and CIECSA (+26.9%);

partially offset by lower sales in Santa Rita (-1.9%). Wine
Adjustments for factors such as intercompany sales 42%
reached Ch$1,400 million during the period.

Glass
46%

Consolidated operating income increased by 8.6% during the quarter, totaling Ch$6,465
million (US$9.9 million). This includes Ch$4,956 million from the glass container
business, Ch$1,492 million from Santa Rita and Ch$14 million from CIECSA .

During the quarter, Cristalerias” consolidated net income was Ch$176 million (US$0.3
million), compared with Ch$1,738 miilion in 1Q01. This is mainly explained by: (1) a
non-operating loss of Ch$4,891 million (US$ 7.5 million) in the 1Q02, compared to a
non-operating loss of Ch$4,013 million (US$6.1 million), which is largely due to a
Chs$1,477 million loss originated by the effect of the Argentine Peso devaluation
affecting our investment in Rayén Curd'. (2) During 1Q01 the company had an
extraordinary Ch$976 million income coming from the reversal of a maintenance
provision for furnace C.

EBITDA: Operating cash generation increased by 11.7% from Ch$8,678 million
(US$13.2 million) in the 1Q01 to Ch$9,693 million (US$14.8 million) in the 1Q02.
EBITDA margin for the period reached 32.2% (29.8% in 1Q01).

The following analysis explains Cristalerias’ results based on individual financial
statements, as well as those of its main subsidiaries:

! Considering an exchange rate of $2.9 Argentine Pesos per U.S. Dollar.




m Cristalchile 1002

PACKAGING BUSINESS
Glass

Glass packaging sales during the quarter increased by 5.6% to Ch$15,090 million
(US$23.0 million) mainly as a result of a 5.3% increase in volumes. Sales to the wine
sector increased by 10.7%, mainly due to higher acceptance of new and existing
formats for the local market, as well as an increase in volumes of exports of 3.2%. Sales
of beer containers grew by 14.7% during the quarter, due to the success of new one-
way formats (250cc and 1,000cc) launched during last year. Liquor bottle sales
increased’ by 10.2% compared with the previous weak 1Q01, resulting from
extraordinary sales to pisco bottlers at the end of 1999.

Soft-drink bottle sales decreased by 18.4% during the quarter, despite the increase in
sales of one-way formats, because clients of returnable formats built their stock
previously and are now demanding for replacement only. Containers for the food
industry posted a 9.4% sales decrease during the quarter as a result of a change in the
product mix, with an increase in the demand for lower price containers.

GLASS

1Q02 vs.
1Q02 1Q01 1Q01
Net Sales (in Ch$ millions) 15,090 14,295 5.6%
Wine 9,177 8,288 10.7%
Soft Drinks 1,955 2,395 -18.4%
Beer 2,601 2,268 14.7%
Liguor 842 765 10.2%
Food 440 485 -9.4%

Pharmaceutical 76 94 -19.5%
Volume in tons 53,922 51,205 5.3%

Operating income increased by 12.6%, reaching Ch$4,956 million (US$7.6 million).
Operating margins improved with respect to 1Q01 due to decreased sales of lower-
margin imported products.

EBITDA: Operating cash generation increased by 15.6%, reaching Ch$7,070 million
(US$10.8 million) in 1Q02 compared with Ch$6,117 million (US$9.3 million) during the
1Q01. EBITDA margin for the 1Q02 improved to 46.9% (42.8% in 1Q01).

Plastic

During the first quarter of 2002, Envases CMF registered a net profit of Ch$278 million,
compared with Ch$146 million in 1Q01 (this last figure considers only the results of
Crowpla-Reicolite S.A.). The company reached net sales of Ch$8,341 million, a growth of
131.0% over 1Q01, which is largely due to the merger with Multipack. Volumes
increased by 109%, reaching 5,950 tons. As a result, operating income reached Ch$805
million, 126% higher than in 1Q01.
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EBITDA: Operating cash generation increased from Ch$665 million (US$1.0 million) in
1Q01 to Ch$1,817 million (US$2.8 million) during the present quarter. EBITDA margin
increased to 21.8% during the period (18.5% in 1Q01).

WINE BUSINESS

During the 1Q02, Santa Rita’s consolidated sales reached Ch$12,750 million (US$19.4
million), a 1.9% decrease with respect to 1Q01 figures. The company’s profits came in
at Ch$1,016 million (US$1.5 million), a 5.4% increase compared with Ch$964 million in
1Q01.

In the domestic market, the Company attained volumes that stood 17.0% above those
of 1Q01. Prices fell by 20.4% in real terms as a result of sharp competition and lower
raw material costs. These conditions led net sales in the domestic market to drop by
6.9%.

Sales in the export market rose by 1.6% due to a more favorable exchange rate,
however volumes decreased by 7.1%, mainly due to lower sales to the European and
Latin American markets. During the period, exports of US$9.9 million accounted for
52.0% of total revenues. The average price in Dollars per case in the export market
was US$29.6, compared with an industry average of US$22.05.

Operating income decreased by 30.4% from Ch$2,143 million in 1Q01 to Ch$1,492
million in 1Q02; while operating margin was 11.7% (16.5% in 1Q01).

EBITDA: Operating cash generation decreased by 21.1% to Ch$2,138 million (US$3.3
million) during the quarter. EBITDA margin for the period decreased from 20.9% to
16.8%. ‘

SANTA RITA
1Q02 vs.
1Q02 1Q01 1Qo01

Net Sales (in Chs millions) 12,750 13,002 -1.9%

Domestic 5,779 6,205 -6.9%

Exports 6,629 6,523 1.6%

Others 342 274 24.8%
Volume

Exports (Th cases) 336 362 -7.1%

Domestic (Th liters) 11,686 9,988 17.0%
Price per case — Export Mkt.( US$) 29.6 30.4 -2.7%
Avg. price per case — Domestic Mkt. (Ch$) 4,455 5,589 -20.4%
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1Q02

MEDIA BUSINESS

Television Broadcasting, Financial Printed Press, and
Other Media

During 1Q02, CIECSA reported a net loss of Ch$252 million
(US$0.4 million) compared to a net loss of Ch$875 miltion in
1Q01.

Megavision, CIECSA's main subsidiary, reached an average

viewership share of 22.4% during the quarter (19.3% in
1Q01). Net sales increased by 26.2% in 1Q02, to reach
Ch$3,626 million (US$5.5 million), as a result of new live
programming. Megavision had an operating profit of Ch$41
million compared to Ch$591 million operating loss during the
1Q01. On the non-operating side, Megavision had a loss of
Ch$277 million (Ch$300 million in 1Q01). Consequently,
there was a net loss of Ch$187 million compared with a net
loss of Ch$791 million during 1Q01.

Media Subsidiaries

Metropolis-
Intercom

EBITDA: CIECSA’s operating cash generation turned from negative Ch$321 million
(US$0.5 million) during 1Q01, to positive Ch$254 million (US$0.4 million) in 1Q02.

EBITDA margin reached 7.0% during the quarter.

Cable Television

Cristalchile Comunicaciones S.A., (Cristalerias’ wholly-owned' subsidiary), owner of 50%
of Cordillera Comunicaciones Ltda. had a loss of Ch$2,391 million (US$3.6 million)
during the quarter compared to a loss of Ch$2,417 million recorded during the 1Q01.
Similarly, Cordillera Comunicaciones Ltda. (owner of 99% of Metropolis-Intercom S.A.)
had a net loss of Ch$4,780 million (US$7.3 million) in the 1Q02, compared to a net loss
of Ch$4,829 million (US$7.4 million) in the 1Q01. The aforementioned negative result
includes a goodwill amortization charge of Ch$1,003 million (Ch$994 million in 1Q01).
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1Q02

At the end of March, 2002, Metropolis-Intercom S.A. had 247,294 subscribers, a 10.5%
reduction compared with 1Q01. The Company posted sales of Ch$11,372 million in
1Q02, compared with Ch$10,681 million in  1Q01. At the operating level, the company
renegotiated programming costs with providers in order to mitigate the negative effect
of the Dollar appreciation against the Chilean Peso. Therefore, during the quarter,
Metropolis-Intercom posted a net loss of Ch$3,777 million (US$5.8 million), compared to
a net loss of Ch$3,959 million in 1Q01.

METROPOLIS-INTERCOM

03/31/02 12/31/01 % Change
Basic Subscribers 247,294 268,451 -7.9%
Premium customers 33,810 41,381 -18.3%
Internet customers 13,870 12,605 10.0%
Home Passed 1,122,955 1,121,106 -
1Q02 vs.
1Q02 1Q01 1Q01
Sales (Ch$ Million) 11,372 10,681 6.5%
Net Profit (loss) (Ch$ Million) (3,777) (3,959) N/A
HUEA#RBRHBUBER
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