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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the
registrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized.

Perusahaan Perseroan (Persero) P.T.
Indonesian Satellite Corporation

Name: Hari Kartana
Title : President

Date : May 16, 2002 By :




« INDOSAT

Ref. 417/GUI/HM.110/02

May 16 2002

Securities and Exchange Commission
450 Fifth Street, N.W.

Judiciary Plaza

Washington, D.C. 20549

USA

Fax No.. (202) 9429525

Attn..  Filing Desk

Re. : Release of Government of Indonesia to Divest Up to 117,175,000
Shares of Indosat

Dear Sir,

Please find attached the release of the Government of indonesia to Divest Up to
117,175,000 Shares of Indosat, which is announced at May 16, 2002.

Thank you for your attention.

- President

JI. Medan Merdeka Barat 21 )
P.0.Box 2905, Jakarta 10110, Indonesia
Tel. : 021.381.0777, 380.2614

Fax.: 021.345.8155, 380.9633



« INDOSAT

For immediate release

GOVERNMENT OF INDONESIA TO DIVEST UP TO 117,175,000
SHARES OF INDOSAT

Jakarta, 16 May, 2002 - PT (Persero) Indonesian Satellite Corporation Tbk ("Indosat”)
announce today that refering to the press release of the Minister for State Owned
Enterprises that accordance to rule no. 30 dated May 16, 2002 that the Government of
Indonesia starting the offering of up to 117,175,000 shares that it holds in PT Indonesian
Satellite Corporation representing approximately up to 11.32% of shares outstanding
through private placement.

indosat is a full telecommunication network and service provider in Indonesia. lts shares
are listed on the Jakarta and Surabaya Stock Exchanges (JSX : ISAT) and its American
Depository Shares are listed on the New York Stock Exchange (NYSE : IiT). / ’

For further information, please contact :

PT (Persero) Indonesian Satellite Corporation Tbk.
Corporate Communications Division

Phone: 62-21-3869153

Fax: 62-21-3804045

E-mail: gui@indosat.com

Website: www.indosat.com

JI. Medan Merdeka Barat 21
P.O.Box 2905, Jakarta 10110, Indonesia
Tel. : 021.381.0777, 380.2614
Fax.: 021.345.8155, 380.9633




