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For immediate release
CHINA ENTERPRISES LIMITED
PRESS REILEASE

Hong Kong, 14 May, 2002. China Enterprises Limited (NYSE Symbol: CSH) today announced that,
upon the recommendation of its auditors, the Company has voluntarily adopted early the Statement of Financial
Accounting Standards No. 144 “Accounting for the Impairment or Disposal of Long-Lived Assets”(the “FAS
144”) effective as of the Company’s audited consolidated financial statements for the year ended December 31,
2001. The adoption of FAS 144 in the audited financial statements resulted in some adjustments to the
Consolidated Balance Sheet Data and the Consolidated Statement of Cash Flow Data as disclosed in the
Company’s press release dated April 16, 2002. The Company’s auditors have confirmed that the changes have
not had any effect on the consolidated results of operations of the Company for each of 2000 and 2001. The
differences between the data reported in the 2001 audited financial statements and the earnings release are
highlighted below:

I A oril 16 : Audited Fi fal
Year 2001 Year 2000 Year 2001 Year 2000
| __RMB$'000 RMB$'000 RMB$'000 RMB$'000
Property, plant and equipment, net 842,313 810,079 924,678 1,052,142
[Consolidated Statement of cagh flow Data__|
Depreciation and amortization 121,012 109,985 118,399 109,985
Capital expenditure on property,
plant and equipment (154,185) (72,016) (154,185) (75,868)

The full audited financials for the year ended December 31, 2001 are available in the Company’s 2001
Annual Report.
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