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The attached material is being furnished to the Securities
and Exchange Commission pursuant to Rule 13a-16 and

Form 6-K under the Securities Exchange Act of 1934, as
amended.

This report contains Siderca’s press release in connection
with a judicial claim against its affiliate Dalmine S.p.A.
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Siderca S.A.LC. Issues Update on a Judicial Claim against its
Affiliate, Dalmine S.p.A.
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Buenos Aires, May- 17, 2002. Siderca S.A.I.C. (New York Stock Exchange: SDT and Buenos Aires
Stock Exchange: ERCA), a Tenaris Group company, confirms that yesterday the High Court in
London, UK, passed a first-instance judgment against its affiliate, Dalmine S.p.A., in a claim relating
to the delivery of steel pipes made prior to its becoming an affiliate of Siderca.

With respect to the judgment, Dalmine stated the following:
“On May 16, 2002 the High Court in London passed a first-instance judgment against Dalmine

S.p.A, with respect to a claim presented by a Consortium led by BHP Billiton Petroleum Limited
(BHP), relating to the supply of pipes for a gas pipeline in the Bay of Liverpool delivered in 1993

* when Dalmine was still part of the IRI Group.

Regarding the judicial process started by BHP in 1998, Dalmine has already provided ample
information its financial statements, as well as in specific press releases.

At the moment Dalmme is considering whether there are the grounds for an appeal against the
judgment.

The amount of the damagés suffered by BHP has not yet been determined in court and this will be
the subject of a separate judgment which should be made before the end of the current year.

The Company, however, believes — on the basis of the evidence produced so far - that the claim
established by BHP for the replacement of the gas pipeline, in the amount of 35 million pounds
sterling, is overestimated in respect to the cost effectively borne.

With respect to the rest of the claim for damages, equivalent to 39 million pounds sterling for
consequential damages and 140 million pound sterling for loss of profit, BHP has not yet presented
adequate evidence to demonstrate the legitimacy of its claim nor to justify the amounts claimed.

As the pipes were produced and sold when Dalmine was still part of the IRI Group, Techint
Investments Netherlands B.V., the largest shareholder of the Company, filed an arbitration
proceeding against Fintecna in December 2000, in order to obtain an award that recognizes
Fintecna’s contractual or non-contractual responsibility to compensate Dalmine for damages
sustained from the suit brought by BHP. It is expected that the arbitration proceeding will be
concluded at around the same time as the judgment on the determination of damages.”
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