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ELAN CONFIRMS DATE FOR ANNUAL GENERAL MEETING
AND SECOND QUARTER RESULTS

DUBLIN, IRELAND, May 16, 2002 -~ Elan Corporation, plc (NYSE: ELN) (“Elan”)
issued today the following statement on the May 15 press reports. Donal Geaney,
Chairman and CEO of Elan, commented, *'We believe that press speculation inferring
the 2002 Elan Annual General Meeting (“AGM”) has been "put off" is highly
speculative based upon the account of a "trader”, Furthermore, Elan was not
contacted by any member of the media for verification of this story.

Blan will hold its 2002 AGM on July 31 and will issue the notice of the AGM to
shareholders at the appropriate time. In addition, Elan expects to report its second
quarter earnings on July 31.

Elan Corporation, plc is a leading worldwide, fully integrated biopharmaceutical
company headquartered in Ireland, with its principal research, development,
manufacturing and marketing facilities located in Ireland and the United States. Elan
is focused on the marketing of therapeutic products and services in neurology, pain
management, infectious disease, dermatology and oncology and on the development
and commercialization of products using its extensive range of proprietary drug
delivery technologies. Elan shares trade on the New York, London and Dublin Stock
Exchanges.
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