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This Form 6-K consistses of:

Etz Lavud Limited reported year end resulte for
the period ending December 31, 2001.
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ETZ LAVUD LTD.
FOR IMMEDIATE RELEASE

Petach Tikva, Iscael, May 12, 2002 - Etz Lavud Ltd. (ASE:ETZ) today reported that
tha Bogrd of Directors approved audited year end rosults for the flace! year ended
Decomber 3}, 200).

Sales for 2001 amounted to $46,849,000 and resulted in & net loss of $3,736,000, or
§$1.29 per share. Ssles for 2000 amounted to $80,598,000, and resulted in a net
income of $10,537,000, or §3.66 per share. ($2.89 on a fully diluted basis).

Current fourth quarter sales amounted to $9,669,000 and resultsd in 8 net Joss of
$1,950,000 or $0.67 pev shave, as compared to salog of 816,548,000, and a net loss of
$863,000, or $0.30 per shaze, for the three month period ended Decernber 31, 2000.

The results for the reported periods are aftributable to e sumber of factors, which
includs:

¢ Our B8.8% held subsidlery Sefen Lid. sales, for the cument year were
$44,348,000 and the net loss was $2,482,000, as compared to smles of
$61,901,000 and & net proflt of $2,522,000, for the previous year,
Sefen's rosults were subgtantially influenced by the decresse in International
market demand as well as the civil unrest thet erupted in Judes, Semaria and
Gaza in October 2000, which veduced Sefen's buslness actlvity and sales.
We are unable to predict how Jong this unrest will continus, and whay level
of negatlve effoct It will have on our operatlons, in the future,

¢ In 2000, we completed the sgle of 45% of our real estate holdings in Petach
Tlkva, for $18,846,900, to Denya Sibus Ltd. a wholly owned subsidiary of
Africa lsrael Investment Ltd.As & result an amount of §14,718,000 was
recorded in first quarter oF 2000, a5 other income.

¢  After the appolnmment of a recelver fo Ashkelon Plywaod Ltd. in 2000, we
cancelled & provision for Josses of Ashkelen Plywood which was recorded in
previous periods, emounting to $1,422,000, which is shown in equity in net
carnings of afflliates in 2000. We did not guarantee any of the liabilities of thls
campeny, and sccordingly, we are not subject to any monetary loss arfsing from

the activities of Ashkelon Plywood Lid,
lered
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On Jenuary 9, 2002, we reeched an egreement with Dankner Investments Ltd,
for the zale of 50% of the resl estate in Petach Tikva in conslderation for
approximetely U.S. $13,377,000 in cash,

On January 24, 2002, we roached an agresment with Africa Isragl Residence
Ltd. (formerly “Denys") for the sale of the taminder of the land we own in
Petach Tikva (5%) in conalderation for approximately $ 1,151,000 in cash.

As 8 result of the afbrementioned sales, we expect to record in the first quarter
0{2002 8 gain before Incams texes of approximately $9,200,000.

According to the sale agreements, we are entitled to receive additional
consideration based on the eventus| sgles of residential wnits,

At @ shereholders meeting held on May 6, 2002 the following resolutions were
approved:

1. To elect the following persons as direstors, to serve for a period of one year and

until their respestive auooessors are duly elested:

John V. Winfield (also a3 Chairman of the Board),
David Kremerman

Peul Kessier

David Blau

Joseph A, Grunwald

Kob] Avnon

Naaman Kremerman

Rachel Kremerman

2. To reappoint Luboshitz Kasiorer, ag the independent auditors of the Company for

the fiscal year ending December 31, 2001, and to euthorize the Board of
Directors to set their compensation.

3. To approve the Company's Independent Audltars Report, the Director’s Report

gnd the Conaolidated Finencial Statements for the flscal yesr ended December
31, 2000,

Etz Levud Lid. through our subsidiaries and afflliates produces end impors wood
products; decorative and industrial laminates; poat formed furniture parts; printed
and ellied paper products; and computer peripherals. In addition, we are engaged In
rea] estate development in Ierael.
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ETZ LAVUD LTD. QUARTER AND YEAR END RESULTS

In Thousands of U.S, Dollars (s)
(except per share amaunts)

Net Sales
Cost of Goods Sold
Gross Profit

Selling, Admin. And General Exp.
Operating Income (loss)

Net finencing Expenses
Other Income (Expenses)
Income (Joss) before taxes
Taxes on income (credit)

Minority Intereat In (loss) Invome of subsidieries
Equity in net earnings of effilietes

Bagslo income (loas)

Net income (loss) Per Share
Number of Shares Qutstanding
Diluted incame (loss) per share

Number of shares ysed in computing
diluted incoms (loss) per share

Year Ended  Year Ended
December 31, December 31,
2001 2000
46,849 80,598
40,488 64,341

6,631 16,257
10,011 14,122
(3,650) 2,135

1,469 §,544

(128 16,046
(5,244) 12,637
(87%) 3,180

278 (182)

336 1,262
{3,736) 10,537
(1.29) 3.66
2,878,020 2,878,020
(1.29) 2.89
2,878,020 3,647,000

{a) The dollar figures are a convenience translation of the Company's financial

statements that are presented in NIS.
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ETZ LAVUD LTD. QUARTER AND YEAR END RESULTS

In Thousands of U.S, Dollare (e)

(except per share amolmis)
Three months Three months
ended caded
December 31, December 31,
2001 2000
Net Sales 9,669 16,548
Cost of Goods Sold 0,586 14,263
Gross Profit 83 2,2RS
Selling, Admin, And General Exp. 2,665 2,901
Operating loss (2,582) (616)
Net fipancing Expenses (173 (904)
Other Income (Expenses) (493) 174
Losa befove taxes (3,248) (1,346)
Tax credit 646 479
Minarity Interest in income of subsidiaries 20§ 26
Equity in net camings of afflletes 447 (22)
Net lass (1.950) (863)
Net loss Per Share (0.67 0.30)
Numbes of Shares Outstanding 2,878,020 2,878,020

(8) The doller Agures are & convenience trensletion of the Company's finenciel
statsments that are presented [n NIS.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange
Act of 1934, the registrant has duly caused this report to be -
signed on its behalf by the undersigned, thereunto duly autho-

rized.
Etz Lavud Limited
(Registrant)
DATE: May 13, 2002 By:/s/Paul Kesslerxr

Pauyl Kessler
Director




