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This Report contains a copy of the following:

(1)  The Press Release issued on May 13, 2000
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BCEYEXIRcLEASE

Amsterdam, 13 May 2002

ING finalises joint venture with Brazilian insurance company Sul América

ING today announced it has finalised its acqujsition of a 49% interest in Sul América,
one of the leading insurance companies in Brazil. With an overall market share of 19%
Sul Ameérica serves approximately 7 million clients.

ING announced on 26 March 2002 it would enter into a joint venture with Sul América
that would include both companies’ insurance, asset management, life and pension
businesses in Brazil.

As a result of the transaction ING’s total investment in Sul Ameérica consists of
approximately USD 160 million in cash, plus its 49% stake in SulAet (a joint venture
formed in 1997) as well as its asset management operations (ING Investment
Management Brazil). The implied value of the transaction will not be disclosed.

Press enquiries:

ING Group, Amsterdam, Ward Spijders, + 31 20 541 6522
ING Americas, Atlanta, Dianne Bemez, +1 770 618 3910
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the
rcgistrant has duly caused this report to be signed on its behalf by the undersigned,
thereunto duly authorized

ING Groep N.V.
(Registrant)

By:

C. F. Drabbe
Assistant General Counsel

Dated: May 13, 2002
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