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For Immediate Release

May 16, 2002

Grupo Radio Centro Responds to Drop in Price of ADRs
on New York Stock Exchange

Mexico, D.F. May 16, 2002. - Grupo Radio Centro, S.A. de C.V. (BMV:
RCENTRO CPO; NYSE:RC) (the “Company”), at the request of the

New York Stock Exchange, responded to the significant decrease in
the price of its American Depositary Receipts ("ADRs") today. The

Company announced that it knows of no cause for the decrease in

the price of its ADRs.

Additionally, the Company reported that, at its most recent
shareholders” meeting on April 30, 2002, the shareholiders did not
approve the payment of a dividend in respect of the fiscal year ended
December 31, 2001.

On May 9, 2002, the Company announced that it had received notice
of a demand for arbitration from José Ellas Gutiérrez Vivd with
respect to the long-term contract entered into between the Company
and Mr. Vivé in 1998 under which Mr. Vivé acts as the principal
anchor for the Company’s news program, Monitor. Although the
Company has not been provided with the terms of the demand for
arbitration, the Company will respond appropriately once it has had
an opportunity to review them.
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Company Description:

Grupo Radio Centro owns and/or operates 14 radio stations, 12 of which are
Jocated in Mexico City. The Company’s principal activities are the production
and broadcasting of musical and entertainment programs, talk shows, news
and special events programs. Revenue is primarily derived from the sale of
commercial airtime. The Company also operates a radio network,
Organizacion Impulsora de Radio, which acts as the national sales
representative for, and provides programming to, Grupo Radio Centro-.
affiliated radio stations. :
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