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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has
duly caused this report to be signed on its behalf by the undersigned, thereunto duly

authorised.
NAMIBIAN MINERALS CORPORATION
(Registrant)

Date: May 9, 2002 By ,_;g-r Y

(S};(ature)

Craig Assheton-Smith
Company Secretary
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ATTACHMENTS

The attached documents are as follows:

Exhibit

1. News Release dated 6 May 2002 — Nasdaq De-listing
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NAMCO Media release

Namibian Minerals Corporation
26 Dover Street, London, W1S 4LY
Tel +44 20 7763 7100 Fax +44 20 7763 7101 email gwalker@namco.co.za

Nasdaq Trading Symbol: NMCOF
TSE Trading Symbol: NMR
NSX Trading Symbol: NMC

NASDAQ DE-LISTING

Cape Town, 6 May 2002 - Namibian Minerals Corporation (“Namco”) has decided to forego
its listing on the United States-based Nasdaq National Market. The Company’s shares are
listed on the Toronto and Namibian stock exchanges and US-based shareholders will have
access to trade in Namco shares via these exchanges. Namco will continue to comply with

United States reporting requirements.

As has been the case with a number of other Nasdag-listed companies, Namco’s share price is
now trading below the minimum US$ 1.00 bid price required under Nasdaq listing regulations.
On February 14 2002, Nasdaq formally notified Namco that the Company had until May 15,

2002 to regain compliance or face de-listing.

Namco considered the benefits and effects of various options, including implementing a share
consolidation in order to bring the share price above the US$1.00 minimum, or transferring the
Company’s securities to the Nasdaq SmallCap Market for a further 270 days, while seeking to
regain compliance with the listing requirements. Namco decided that neither of these options
was attractive, given the lead-time in implementing the Company’s exploration and mining
recovery programmes. Accordingly, Namco expects to receive notification from Nasdaq that

its securities will be de-listed following the expiry of the May 15 deadline.

This action does not preclude Namco from seeking re-listing on the Nasdaq or another

appropriate market in the US or Europe in the future.

None of the Nasdaq National Market, The Toronto Stock Exchange, nor the Namibian Stock
Exchange has reviewed the information contained herein and does not accept responsibility for the
adequacy or the accuracy of the above.

For further information please contact:
Greg Walker
email: gwalker@namco.co.za

tel: +27 21 659-1100

This Media Release contains forward looking statements that involve a number of risks and uncertainties. Among the important factors
that could cause actual results to differ materially from those indicated by such forward looking statements are operational factors,
general economic conditions and the risk factors detailed from time to time in the Company's periodic reports and registration
statements filed with the Securities and Exchange Commission.



