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BURNS, PHILP & COMPANY LIMITED

Burns ABN 65 D00 000 358
- LEVEL 2, 44 MARTIN PLACE
’ : S SYDNEY NSW 2000
; . : GPO BOX 843

. B . SYDNEY NSW 2001
02 rra .. AUSTRALIA
' RO - TEL: NATIONAL {02) 9227 9371
; TEL: INTL +81 (2) 5227 9371
FAX: (02) D223 1234

FACSIMILE 6 9\ 7 % f)

To: OFFICE OF INTERNATIONAL CORPORATE FINANCE
Company: SECURITIES AND EXCHANGE COMMISSION, USA.
Facsimile No: 00111 202 942 9624 A

From: HELEN GOLDING - Company Secretary

Date: 18 June, 2002

SUBJECT: 1JS$400 million Unsecured Senior Subordinated Notes Issue

No of Pages: 3 pages (including cover sheet)

Please see attached copy of an announcement released to the Australian Stock Exchange
today.

Yours sincerely

HELEN GOLDING | ';
Company Secretary/Group Legal Counsel . PRQGESSED
J JUN 26 2002
Atrachs. i THOMSON
FINANGIAL

CONFIDENTIALITY NOTICE

The information contained in this facsimile is intended for the named recipients only It may contain privileged and/or confidential
information. If you are not an intended recipient, you must not copy, distribute, take any action or reliance on it, or disclose any details
of the facgimile to any other person, (inm or corperation. If you have reecived this facsimile in error, please notify us immediately by a
reverse charge telephonc call to +61 (2) 9227 9333 and return the original to us by mail.
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BURNS, PHILP & COMPANY LIMITED

Burns
' [ LEVEL 2, 44 MARTIN PLACE
' SYDNEY NSwW 2000
GPO BOX 543

SYDNEY NBW 2001
AUSTRALIA

TEL: NATIONAL (02) 9227 8371
TEL! INT'L +61 (2) 9227 9371
FAX: (02) 9223 1234

18 June 2002

Mr Graham Gates
Announcements Officer
Australian Stock Exchange Limited
Exchange Centec

20 Bridge Street

SYDNEY NSW 2000

Dearc Sic

US$400 million Unsecured Senior Subordinated Noteé Issue

On S June 2002 we announced the intention to raise debt by way of a senior subordinated notes
issue (Nores Issue). On 14 June 2002 (New York time) Bumns Philp Capital Pty Limited (a wholly
owned subsidiary of Bums Philp & Company Limited), Bums Philp & Company Limited, and
certain of its subsidiaries entered into an agreement to sell US $400 Senior Subordinated Notes
due 2012 (Notes). The Notes will be unsecured senior subordinated obligations of Bums Philp
Capital Pty Limited, and will be fully and unconditionally guaranteed on an unsecured senior
subordinated basis by Burns Philp & Company Limited and certain of its existing and future
subsidiaries. :

Settlement of the Notes Issue is scheduled for Friday 21 June (New York time), and a further
announcement will be made following the settlement and receipt of funds.

Key terms of the proposed Notes Issue are as follows:

Issuer: Burns Philp Capital Pty Limited

Security Description: 1US$400,000,000 Senior Subordinatéd Notes due 2012
Coupon: 9.750%, payable semi-annually in arrears

Maturity: July 15 2012 ':

Interest Payment Dates: January 15% and July 15"', commencing January 15% 2003

The Notes will be offered orly to qualified institutional buyers in the United States, pursuant to
Rule 144 A of the United States Federal Securities Act of 1933 as amended and outside the United
States pursuant to Regulation S under the Securities Act. '

Gamad SXY 8/une2002.000
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The Notes initially will not be registered under the Securities Act'and therefore may not be offered
or sold in the United States without regisiration or an applicable exemption from the registration
requirements of the Securities Act, It is anticipated that a registration statement will be filed under
the Securities Act to permit exchange of the Notes for registered Notes.

This announcement shall not constitute an offer to sell or the solicitation of any offer to buy the
Notes or any securities issuable upon exchange of the Notes in the United States or any other
junisdiction.

The information contained herein does not constitute an offer of securities of Burns Philp Capital
Pty Limited for sale in the United States. Securities of Bums Philp Capital Pty Limited may not
be offered or sold in the United States absent registration or an exemption from registration and
any public offering of securities of Burns Philp Capital Pty Limited in the United States will be
made by means of a prospectus that may be obtained from Bumns Philp Capital Pty Limited and
that will contain detailed information about Bumns Philp Capital Pty Limited and its management,
as well as financial statements. ‘

Yours faithfully

-

HELEN GOLDING
Company Secretary




