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Closing of share offering in Norske Skog Canada

Norske Skog Canada announced yesterday that the company as planned had closed the
common share offering, in which a number of 31.1 million shares were sold at a price of CAD
7 per share.

As earlier announced, Norske Skog’s shareholding in Norske Skog Canada will be reduced to
30.6 % following this offering.

A complete press release may be found on Norske Skog Canada’s web site
www.norskecanada.com.

Not for distribution to U.S. newswire services or for dissemination in the United States.
Any failure to comply with this restriction may constitute a violation of U.S. Securities
Law.

Oxengen, May 29, 2002
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