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Zurich Financial Services Group announces repositioning in

the Nordic market

Zurich, May 30, 2002 — Zurich Financial Services Group (Zurich) continues
to implement its strategy to focus on key markets and segments in
Continental Europe which offer sustainable long term growth opportunities.
In the Nordic market, Zurich further strengthens its focus on the corporate

segment and exits the consumer and commercial segments.

Tryg/Vesta (Tryg) and Zurich reached an agreement for the transfer of a
substantial part of Zurich’s non-life lines of business in Denmark and
Norway to Tryg, Denmark’s largest non-life insurance company. The
agreement is subject to the approval of the authorities in the respective
countries. In Sweden, Zurich’s consumer and commercial businesses will be

put in run-off and Zurich will cease to write business in these segments.

In 2001, the transferred insurance businesses had gross written premium
volumes of approximately EUR 56.6 million in Denmark and EUR 52.9
million in Norway. The total number of employees being transferred with

these businesses is 226.

A co-operation between Zurich and Tryg in the area of international and
corporate clients forms an important part of the agreement. It foresees that
Tryg will service Zurich’s international and corporate clients in Denmark
and Norway. In addition, Tryg has the option to use Zurich’s international
network to service its international and corporate clients in those countries

where Zurich, but not Tryg have a presence.
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Further aspects of Zurich’s repositioning include:
o The disability and financial institutions businesses in Denmark have
been put in run-off and will remain under the management of Zurich’s

own staff.

o Zurich’s corporate business in Sweden remains in Zurich’s Continental
European Corporate (CEC) structure, headquartered in Switzerland.

Remaining consumer and commercial business will not be renewed.

o The corporate business in Finland and the Baltic countries will be

repositioned by the end of 2002.

The Zurich Financial Services Group (www.zurich.com) provides its customers
solutions in the areas of financial protection (non-life insurance and structured
solutions) and asset gathering (life insurance and asset management). The Group
focuses its activities on its key markets of North America, UK and Continental
Europe. Founded in 1872, Zurich is headquartered in Zurich, Switzerland. It has

offices in more than 60 countries and employs approximately 70,000 people.

For further information please contact:

Zurich Financial Services, Media and Public Relations
8022 Zurich, Switzerland

Phone +41 (0)1 625 21 00, Fax +41 (0)1 625 26 41

hetp://www.zurich.com




