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Re: Convening of General Meeting of Shareholders
File # 33-82-4975

Dear Sirs,

On behalf of MICHAEL J. MAILLIS S.A. PACKING SYSTEMS, company incorporated in Greece
(32 Kifisias Ave Marousi, Attiki), I am furnishing herewith the below listed document(s):

e Minutes of the board of Directors of the 6" June 2002 convening Annual Ordinary General
Meeting of the company’s shareholders on the 6* of June 2002, having as an agenda:

1. Submission and approval of the annual Financial Statements (Balance Sheet, Profit and Loss
Account Statement, Appropriation Account Statement and Appendix), the Certified Auditor’s
Report and the Management Report of the Board of Directors for the fiscal year 2001 (1.1.2001 ~
31.12.2001).

2. Submission and approval of the consolidated annual Financial Statements (Consolidated
Balance Sheet, Consolidated Profit and Loss Account Statement and Consolidated Appendix), the
Certified Auditor’s Report and the Consolidated Management Report of the Board of Directors for
the fiscal year 2001 (1.1.2001 —31.12.2001).

3. Release of the members of the Board of Directors and the Certified Auditor of all liability for
damages in regards to the balance sheet, the fiscal vear results and the management of the
company, as well as in regards to the Consolidated Fiscal Year Results, Balance Sheet and
Management for the year 2001.

4: Election of a Certified Auditor for the fiscal year 2002 (1.1.2002 - 31.1.2002).

5. Approval of fees and salary for the members of the Board of Directors. CO 5
6. Authorization, according to article 23, par. 1, of Regulatory Law 2190/1920, to members of the

Board of Directors and to company’s executives to participate in the management or the direction

of companies belonging to the company group, which pursue the same or similar purposes.

7. Election of a new Board of Directors.

8. Conversion of the company’s Share Capital to EURO and change of the par value of the shares

b capitalization of a part of the reserves for rounding up, and amendment of article 3 of the Articles
of Association accordingly.
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9. Increase of the share capital through capitalization of (a) the plus value that resulted from the
readjustment of the real estates’ value, which was effected during the fiscal year 2000 based on L.
2065/1992, and (b) part of the reserves for the rounding of the shares’ par value and amendment of
article 3 of the Articles of Association accordingly.

10. Abbreviation of the company’s name, followed by amendment of article 1 of the Articles of
Association accordingly.

11. Termination of the Share Buy-Back period, which was resolved as part of the Extraordinary
General Meeting of the Shareholders on 21.12.2000, and publication of the list of shareholders
who provided the shares that were bought.

12. Passing of a new resolution on Share Buy-Back, according to article 16, paragraphs 5 and 6, of
Codified Law 2190/1920.

13. Distribution of Stock Options to Company’s employees and to the members of the Board of
Directors/ amendment of the previous relevant resolution.

14. Various announcements.

Michael J, Maillis S.A. Packing Systems Consolidated Balance Sheet on 31.12.2001
Michael J. Maillis S.A. Packing Systems Balance Sheet on 31.12.2001.

Please acknowledge receipt of this furnishing by signing the second copy of this letter and returning it
in the stamped, self — addressed envelope.

Yours truly;

5

Thenftis Agriti
Investor Relation Manager

t
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THE U.S. SECURITIES AND EXCHANGE COMMISSION

450 Fifth Street, N.W.

Room 3099

Office of International Corporate Finance
Mail Stop 3-7
Washington, D.C. 20549

DATE : 22 May 2002

Re: Convening of General Meeting of Shareholders
File # 33-82-4975

Dear Sirs,

On behalf of MICHAEL J. MAILLIS S.A. PACKING SYSTEMS, company incorporated in Greece
(32 Kifisias Ave Marousi, Attiki), I am furnishing herewith the below listed document(s):

e Minutes of the board of Directors of the 6 June 2002 convening Annua) Ordinary General
Meeting of the company’s shareholders on the 6* of June 2002, having as an agenda:

1. Submission and approval of the annual Financial Statements {(Balance Sheet, Profit and Loss
Account Statement, Appropriation Account Statement and Appendix), the Certified Auditor’s
Report and the Management Report of the Board of Directors for the fiscal year 2001 (1.1.200] -
31.12.2001).

2. Submission and approval of the consolidated annual Financial Statements (Consolidated
Balance Sheet, Consolidated Profit and Loss Account Statement and Consolidated Appendix), the
Certified Auditor’s Report and the Consolidated Management Report of the Board of Directors for
the fiscal year 2001 (1.1.2001 - 31.12.2001).

3. Release of the members of the Board of Directors and the Certified Auditor of all liability for
damages in regards to the balance sheet, the fiscal year results and the management of the
company, as well as in regards to the Consolidated Fiscal Year Results, Balance Sheet and
Management for the year 2001.

4. Election of a Certified Auditor for the fiscal year 2002 (1.1.2002 - 31.1.2002).

S. Approval of fees and salary for the members of the Board of Directors.

6. Authorization, according to article 23, par. 1, of Regulatory Law 2190/1920, to members of the
Board of Directors and to company’s executives to participate in the management or the direction
of companies belonging to the company group, which pursue the same or similar purposes.

7. Election of a new Board of Directors.

8. Conversion of the company’s Share Capital to EURO and change of the par value of the shares

b capitalization of a part of the reserves for rounding up, and amendment of article 3 of the Articles
of Association accordingly.
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9. Increase of the share capital through capitalization of (a) the plus value that resulted from the
readjustment of the real estates’ value, which was effected during the fiscal year 2000 based on L.
2065/1992, and (b) part of the reserves for the rounding of the shares’ par value and amendment of
article 3 of the Articles of Association accordingly.

10. Abbreviation of the company’s name, followed by amendment of article 1 of the Articles of
Association accordingly.

11. Termination of the Share Buy-Back period, which was resolved as part of the Extraordinary
General Meeting of the Shareholders on 21.12.2000, and publication of the list of shareholders
who provided the shares that were bought.

12. Passing of a new resolution on Share Buy-Back, according to article 16, paragraphs 5 and 6, of
Codified Law 2190/1920.

13. Distribution of Stock Options to Company’s employees and to the members of the Board of
Directors/ amendment of the previous relevant resolution.

14. Various announcements.

Michael J. Maillis S.A. Packing Systems Consolidated Balance Sheet on 31.12.2001
Michael J. Maillis S.A. Packing Systems Balance Sheet on 31.12.2001,

Please acknowledge receipt of this furnishing by signing the second copy of this letter and returning it
in the stamped, self — addressed envelope.

Themis Agriti
Investor Relation Manager

{_________“_




B MOdIEE MICHAEL J. MAILLIS S.A. - PACKING SYSTEMS IHN

6th CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 2001
(JANUARY 1 - DECEMBER 31, 2001)
ATHENS P.C.S.A REGISTER No 2716/06/B/86/43 .

ASSETS 2001 Q00 CAPIYAL AMD LIARILITIES 20 2000
Acq/Cost Gepreclation Het value Acg/Cost Acu/Cost Depreclation Nt value Aca/Cort felii g EvBQ 480 EuRO

B.PRE OPERATING COSTS Q8D EVBQ GAD EMBQ | A CAPJTAL AND RESERVES
1, Formadon expenses 162.688.509 £0678.078 8251243t 243030 121083847 64330518 54.702.331 186407 | 1. Snara Cagitaf
2, Exchanga difwances lrom ioans 822802855  445.496.007  077.338.548 1107371 820802855 288.075.608 5,757,247 15722688 | (72.433.680 shares per vaiue 250 dix)

3, Pra operating interest 1354399812 1.563.001421  1.785,998.391 5241375 2536488280  1.152.637.779  1.482.830.504 4351667 | 1. Paid 18.198.470.000 53142879 18,108.470.000 53142979
4.0ther pre opsrating exnenses 14586763011  4.180.848.640 10 405.914.371 30538267 11693510385 2334470384  $359.34020t 27,466,887 181064 e2879 1210347 Ta3er

: 20 80848640 10 108314301 e gl S —ZLdee18 P JBI00AZCR00 W27 JBNBSIOON __BIqSn

€. ELXED ASSEYS 1. Paig 49522727000 145334489 (3822453967 __ 146214098

1. iplanolbis Asseta TERTION _AsJeely AS8Rpasi sy __1621i0s
1. Resaasch and deveiopment cost 2837078442 178306608  2658.691836 7802471 1061242460 72824425  $83.418.005 2900713 | i1t Qltferenten lcevaluation: N T
2. Licerae Foas 36.010.621 35.37¢.621 2.636.000 7.73% 7320621 27.782.880 9.527,641 27.861 o
3, Gooawil - - — - 8427079929 174853853  8.252.226076 24202831 { 2 Aevaualon resene 653.681.717 1947850 482418177 1415787
4, Acvancas for the purchass 3. Investmant subeidies 3492 794.145 10250013 2520418814 __ 7396674

o fxed assels 52722 = 62722 184 38464419 - 3484410 112482 ENELXTENI] 205798 _Amzeeara BERa
ALOUTE ALl ZRALA30SSY L LANIN  RERINAD QRATIZ  SZMBRUL  ZLIGAT | W Eesarves -

1. Ttogihle Agsety 1. Statutory resave 1.659.962.227 4371496 1.570.691.762 632991
1, lana 1.283.299.443 - 1250239043 36T7.084 623163414 — 623163414 1828799 | 4. Extraorcinary raserve 238.733.082 8535445 2383.252.092 £.935.448
3. Bulaings IBEBB2II2 4202452625 11.335.799.547 20267.203 10445123082 2276230354  8.163.692.728 23973.213 | 5. Tax-free ressrvon (undee
4. Machinery 36352395354 18951410072 19.401.985.202  §6.939.062 21739505540 8751218342 13.008.317,198 18.175.548 special taws) 7479001080 20774883 _4531.272.801 14471820
5. Mabds squipmant 1109728523 505355783 630572704 185D 2416479242 1820762485  392.716.756 1.739.448 ) 1 a0y
5, Fumtura and s 1253.013717 . 1BSBABDAZZ 1384530295 3975155 2228414857 910190433 1318.224.184 1868596 :

7. Advances & ixed assets Own shares in hand RSB0 L Ce085IR = =

undw construction _8.109.542.688 = _suosien 19w szoe 120328 — 6208120325 18.218.988 .
EASALITI5Y) ZipeRiSRO0 0008572589 __LIT6A 042 3761691575 23819434585 BIADASS0 | Goodwdl on soquistton of subsiclares  (JQ.850557.022 . [0S6099M (1LIA2Z21900 _ (413032:)
'“‘MM(G‘C‘“ S33R21330 ZaUR2101% 2730080237 _&ﬁ__m L_‘i’iﬂiz“g UGAR0N  J3200 01078 L 37 | V. Belained profta
), Flnancial Asseta Cartied forwarg 1997516511 5.862.117 4607672869 12.522.151

7. Quvet ong tarm financul 8331 —r2436,120 1551 . 2214720 214277 Exchange ditferences fom .

Tetal Long Term Assets (C1+C n«c 0] ALBAIIBET _I2SQTARMG FEVIITOE 115275318 translation at subsidiaries 192,050,884 $63.612  450.525.020 1,320,037
D. CURAENT ASSETS Minority interas! 96359515 2.829.043 145,828,621 127964

. Ingsnteges JEERESET S XCIT R ¥ -IW 7 - QT T T FI7 R
1, Marchendiza 4.087.687.338 12025435 5.283.387.882 15.505.173 | Total Capital and Reswves
2, Flnished & semkfinishad goods 2ATVE966 27797086 5471083356 18.056518 | (u+All+ATI+AV +AY S3ABLOMST i 10869081943 207979668
4, Raw and zusulizry materials-conables- . BROVISIONS FOR RISKE

spare pars - packing materials 9.197.761.746  26952.6% . 9.340.431.944 27.411.392
5. Advances o suppiirrs 477.359.581 1400909 493.363,19} 1447874 | 2, Otner provisions Rs4e3317 132,894 2131
8550 s} Rz 042035 | ¢ WABLTIES

I, Begatyabley - kagg Yorm
1. Customers 2874101.098 63476687 17.716,996,466 $1.994.120 | 1. Debeniure loan 16.015.250.000 16015250000 47.000.000

3a Notes receivabls {checks) 530.708.898 1.850.94 1.051.880.085 3.086.855 | 2. Bank loans 7.696.849,080 1126940845 02941885

3b. Delayad notes (checks) 5.000.000 10674 1.790.131 S277 | 8. Other long erm labities 1.354.901.238 1187587828 3.485.217
S. Recaivabies from aiflizted companies — — 2.086.741.741 8,123,667 25,269,000 321 74357008 Z8.QTTI8 17} __ 83427083
10. Doubitut - contawied Yade and other dsbtars 701050111 2.057.357 1.180.070.953 3463158 | . Shont Terma
11, Cihar dedlors 2530.778.335 7435.678 1.727.181.882 5088765 | 1. Supplien 10,220.377.429 29980771 $.229.390.6%0 15.346.738

Ha Groek siate 1.227.48.328 2.602.299 1.163.396.238 3414222 | 2.Nots payavle 82,678,444 1709362 851495891 2.586.929
2, Advances and oiher Gredits 136,150,046 400350 1.348,039.142 3556094 | 3, Bank loans 25.394.244,840 74524560 13757379178 40.372.820
25011065018 B4345.268 25206104558 7312560 | 4 Customars advancas 226.928.819 2015932 228,444,852 870.417

1. Marketabin Securities S. Taxes-cluties payable - 1.924.907.572 5.849.032  2422.569.928 742458
3. Midual fundy 4035501343 342370 312964430 2670229 | 5. Congibutions pryavle 503.150.920 1478598 358092654 1.050.696

V. Cash 7 Cumm partion of kong fam debt 708,980,465 2080647 2,103.159.604 172,149
1. Cash in hang 104.590.119 298937 25.452.786 720331 je% 0 afilated companies — e 6197,192986 18.185.920
3. Cash #t banks 11905.427.830 14,998,893 35738442551 ___104.881.710 w DMﬂmd: payable 1.854,754 676 874,225925 2565883

R0z 35237030 25983895417 105802001 | 14, Cuner crediors 3.014.820.348 g 3,191.728.049 9.068773
Total Currars Asseta (D1+Oil+001+ D) EIDSEA0IS! 20004338 RISR0R% —esguze 44300801652 12034752 2574467 3.4
E. PAEPAYMENTS AND ACCRUER INCOME Total Labliies (C1+C 1) 0BT 2069178 5L 4
1, Propaid sxpenses 943,026,988 2767504 860.036.248 252483 | o,

2. Actrued income 324887.013 950.447 209.396.967 814516 | 1, Dettered revenue 29087443 53683 — —

3. Goods In tangit 21,831,540 53,189 371.928963 1091485 | 2 Accrusd expenses 257,064,188 783695 239.984.602 706284

1,289,445 539 2784140 1441859596 4230843 3. Other accrusls 22.431.885 85.831 4.358.813 12.792

1856325 488 gaijags PR AT}

GRAND TOTAL ASSETS (B+C4D+8) 124963847 434 __3667317¢ 135918.577,210 298.8306)7 | GRAND TOTAL CAPITAL {A+8+C+D) 106363847284 368.731.76] 135.918.877.21 398830837
MEMD ACCOUNTS MEMO ACCOUNTE B

2. Guarantess 4262974026 12810562 4.185077.098 12281988 | 2 Guwantess 4.262.974.026 12510562 4.085.077.086 12281858
3. Forwasd agresments T — 10.000.000 23347 | 3, Forward agresmants — — 10.680.000 29.047
4, Other depit memo sccounts ' 2.516.342.118 24992939 43858502178 __ 128705802 | -- 4, Other.credll mamo accoun... . . 5516344119 0N (MES2IY 120105002

PROFIT AND LOSS AT DECEMBER 31, 2001 (JANUARY { - BECEMBER 31, 2001)
|- OPERATING HESULTS GHD EURO Q8D NOTES:

Twtver {net seles) 92281044978 2708487% 78.205.296.013 1, The companies ifcludes Iy Lne abova consolidatian are the fofiowing:

Lass: Cost of sales £7.188 865 89! 55 167 - 55442943 022 3 54 foarent sompamyl

Grots masght profit or loss) E: 3 73780891 EERTET) :; HLMALUSS " .

Plug. Otar aparatng ncome S B aan ey STRAPTECH S.A (39,0%), M.J. MAILLIS BULGARIA EOOD (100%), M. J. MAILUS ROMANIA A (81,0%), HELERQ

Lase 1, Adminlstaihe expantes 5205598913 srcsmrazs o BY (100%), M, J, MAILLIS FRANCE SAS (39,99%), MARFLEX M, J, MAILLIS GROUP SPZO0 (100%), M. J. MAIL:

3. Distitution expenses 1225201819 17431170732 ___$1.155.307 10027503546 15750490785 __ 4gzspngy | S ESPANA SA [100%). ROCALU SA (100K), M. MAILLIS CZECH SAQ (100%). M. J. MAILLIS ALBANGA LT
Sublotat proft or (oss) 2395131268 7454655 B T1.607.137 72811026 (00%}, DANUBIA PACK M. J. MAILLIS GROUF KFT (100%), EURCPACK SA [3D0%), COLUMBIA SRL (60%), CON-
Prua: 3 Proft on stie of shires TIPAK GMBH [100%), OY ASTRAP A8 {100%), M. J. MAILLIS SVERIGE AB {100%), MAILLIS HOLDING GMBH
in aubsidiaries of otver boidings  10.287.718 15.727.950 (100%).
4.intarest & other slmilas [icOme © 439850845 450.147.563 995813529  1.011.5¢1.479 ) o 2
Losi: 2. Losa bom sals of bonds 798,108,451 175.821.354 PAYNE STRAPPING SYSTEMS LTO (400%), UNITED PACKAGING PLC (100%), SAMUEL STRAPPING SVSTE;'S
3. tnigcest & ot pimly epensss 273936 497 2,044.948  (2.681.897.385) 7870572) 2825813382 _1.003.634736 (1990.093.257) 5.840.332) LTD (100%), CERBERE SOVAREC SA (99.99%), CERBERE AGRAVFTT SA (39.72%]. SIAT SPA [100%), ARTE SAL
Tota Oparating reaut's (profits) 71723388 16778383 123513 880 17970894 | {100%), GRAMEGNA SPA (100%), SICME SAL (80%), IPE CORPORATION {300%). COMB! PACKAGING SYSTEMS
™ (50%], MEGA SRL {70%), TAM SAL (7 I%), SIAT USA (100%), CONTIPAK GMBH & GO KG (100%), NYDENS FOR.
1. Extraordinary & non-operatng PACKING AB 100%), MAILLIS SANDER GMBH [100%), SANDER GMBH & CO KG {100%), SANDER NV {100%)
Incore 4175.741.687 5.307.489.591 Tha above mentionss companie een consolidaled According 16 18 fud consalidaton mehod a5 provicec
2. Extaordinary profits 515411486 60,103,229 for I articles 90 to 106 of law 219041920,
3. Prior year profis 10421834 4904575087 9.097.047  5.486.690.662 2. m parent company M.JMAILLIS S.A. ana the subsidiary STRAPTECH $.A PACKING SYSTEMS & MATERIALS
Lass: ), Extraordinary and non-opsrating o0 tax audited up 1o (N year ended 31 Dwcembar, 1998,
spensas 1.034.707.338 1.854.494.002 % Encummms on the company’ s xed sesets as 131 Decembar, 2001 amounted 1o o1 455.500.000 {aur
2, Extraorginary loss 450376313 230.199.577 1336.75T).
3, Prior ysas expenses 63.389.480 20.083.411 .
4. The resuttincluded |n the consoikdated profit and loss account, which felate 10 subsidlaries registered I Easten

Tonl S ey DRLBEE IS0104 LOUMSS ety = LM Jae3per o inels Euiape, e een (AN 31 246838 XA 31 o TAACIONs INOUGTONA T8 YO 10043 31

Loss: Tow aepreciation £420.720.409 5.045.924.087 caro.

Deprectaion charged 1o operalin cost §.420.728.409 — — 490307305 __ 123816782 362.779 | 5 The Dravious fixed aasets revaiuason at 12nd and bulidings was camed out a1 31 December, 2000, in accors
NET PﬁOFIT BEFORE TAXES T AmenaRn 25288802 SaEReT Zramig dance with law 2065/92 a3 amended by article 20 of law 2443/98.
csnm of minorty Intores! on net prott befors taxes 75669714 104,332,548 8. Tha number of employees of the group &3 21 31 December, 2001 was 1.976.
ONSOLIDATED NET PROFIT BEFORE TAXES. 8745949736 924147792 3 olowed . ) sitaments K
Aot ol 5 5 et 8201477028 7 723;09;?3 cansisuntly k tha fundamenta) accounting principles Used in the financial statements for the
of tax mudh of prior yeur 5.283.024 18.458 231,285,184 885.041
[ 1.987.56.798 5.832.680 2.230,610.578 6.548.179
Otrer taxes not inchuded in operation cosls 2.026.292 5.95¢ 37,178,508 109.108
NET PROFIT AFTER INCOME TAXES SeiAlng __23geisd SIREEERAT) EFIE)
LESS:
+ of einorhy intesest 59,130 502 200877 56,494,038 168,793
NET PROFIT AFTER INCOME TAXES
AND SMARE OF MINORITY INTEREST 52585184 2628 363 S 19751458
Marous), February 26, 2062
CHAIRMAN OF IHE[BOARD OF DIRECTORS CHILF FINANCIAL OFFICER GROUP FINANC) ROLLER T ANT
AND M ING DIRECTOR & MEWBER OF THE BOARD GF DIRECTORS

v

a RINGUDAKIS <‘:ei 1)LEOMARDOS NIKOLAOS B. MAROULIS
® 025206 1208194 n 717325

MICRAELY), MAILLIS CHARALABOS
CERTIFIED AUDITOR'S AUDKT CERTIFICATE DIRECT TRANSLATION
To the Shareholders of "MICHAEL J MAILLIB AEBE - PACKAGING SYSTEMS® and It's
Ihiave zudited the above Conaolidated Finencial Siatements. comprising the consolidated balancs sheel anc Incoms statement and 1ia relaled Notes to the Consolidated Financial Statements of *Michael J Maklis AEBE - Packaging Sysiems, together wilh its subsidiary companias, for the year #nded 3!
Dacambsr 2001. My auCH was TAIMB0 UL in ACCOIdaN<e With 1ha provisions of aricle 308 of CL, 2190/1920 Referring to Companies* and the audiing procediures, which § canaiderad appropriale for ine consotication. based on the principles 2nd auditing siandards iofowed dy fhe msitute of Cersfieg Augitors,
Ascounas. | have comfamed (nat the contanis of the Directary” Report to e Anoual General Meeting of the Sharenoloers i in 3ccordance wih the above Consolidated Financial Statements. The 1cope of my sudit did not inchude the subsiclary companies representing 29% and 127% of ine consolidates

idsted amounts appearing in e kDove subdiarier’ Anncial siate lon Na 208/1985 of the full sessian of the Stae Laga) Counch, the companies inchiisd in the consolidation have nat (ained prowision fo¢ retlrement
S8TTanant, 33 40N Of the eMployees wAll Gl Dansion rignis balare the #na of the fortncoming year. If the companis had rised provislons In accardance with article 42e of CL 2190/1920 tar provisiona for relremunt eTisment, te provisions woud neva amourted 1 GRD 179.380.000(EURG 52t
which GRD 141,119,000{EURO 414,142) shouls have bean criarged 10 prior yaars prafts and GRD 35.241,000(EURQ 103,422 1o curient yasr profts. 2. The campany *Michasl J Mallis AEBE - Packaging Systms' nas inchuasd GRD 950,842,000 (EURQ 2,908,947} I account 84 “Othar Seiip Expana
amount rsfatas 1o the nel book valus of 3383 incurres rom the ikposal and vakaion of invesiments on securties listag on the Athans Stock Exchangs. From this amount GRD 173,328,000 (EURO 508.869) wars charped Lo prior year's profite and GRO 193,108,000 (EUAC 581.382) Lo curtent year's prct-
3. Hf the company had (ofiowsd (e requIramenis $at oul by CL 2190/1920 an amount of GRD 633,315,200 (EURG 2,034.674) would Nave been chasged lo prior year's prafts and an smount of GRD 99,118,000 would have besn charged 1o current year’ s profits. 3. In accoraance {0 e circua
1112072/11332/125418.12.2000 e compiny "Michas J Mallis AEBE - Packaging Systams’ has included in account E 1 'O Charges” debit foreign sxchangs diftarences slemming rom Uabilues’ (epRYMENt of operaiions thal took piace unbl 31 Decemder 2000, Thete GadH foraign exchangs diffeences
amourt (5 GRD §31,518.000(EURD 1883321, hom wrich GRD 210,506,000 (EURQ §17.774) ava been charged ta 2000 fscal yaa3 profis and GRD 210,506,000 (EURD 617,174) Nava bean chisgad 1o curent yaa/'s piafia. | 1w company had iolowed e rauicements $#t oul by €L 2190/192¢
amoun! woiAg have been expanied In facal year's 2000 arolis. (n my opinion. afler ine abcve noted mariers and notes of tne company ars taken inio e Financial Stalemanis hava Deen p1eDAR in acCrdance wilk the 14auiremanis sal out by CL 2190/182)
and ceflect e Group's Bssets and inancial pOssian as af 31 December 2001 and e consolidated Msuls for Ihe Anancial year tien anded, in 3ccordanch wab e cuieent iagistaton and Gruk Generalty Accepted Actouning Principles. which 0o nal citar from thoss which the Company had apetied in e
previout yeur.

Athans, 28 Fabruary 2002
CERTIFIED AURITOR. ACGOUHTANT
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I PO4 I MICHAEL J. MAILLIS S.A. - PACKING SYSTEMS Il

BALANCE SHEET AS AT DECEMBER 31, 2001
25th FINANCIAL YEAR (JANUARY 1 - DECEMBER 31, 2001)
ATHENS P.C.S.A. REGISTER No 2716/06/B/86/43

ASBETS AUQ1 2000 SAPITAL AND LIARIUTIZS 2001 w0
AcelCosl Deorecillen  Nalvaua  Motvalys  &cq/Conl Poarecilfon  Malvalvg  Nalvelug 2B cuRQ pas Euag
8. PAE OPERAYIKG COSTH RBS, R ons EURQ | A CAPITAL AND RESEAVEY . v
1. Formation expanses 126,220.62% 88.752.970 60.450,440 177457 08.727.903 $5.339,754. 20.380.183 #8244 | | Shace Caoit)
2. Exchangs difisrencen fom loans £23.232.858 48,408,307 1407971 423822855 280,075,608  538.787.247 1572.288 (72.433.800 shares per vaiue 250 drs oot share)
3. Pre operaing ternst 3319170421 1.557.000.088 558805 2600083207  1.)44.810.041 s | 1Pl 208470900 | S3LaR870 LRA0070000 L $342979
4. Other pra Dperaling expenses 7762438017 _3.071.680.051 13788033 8211623127 _180.023.39 __t27e60e | I Shara Pramium reserve
Raly S Py g | P AREALRLN A ST BT
&. FIXED AZSETS I, Differencas of eevatuaion =
. Inianclols Aueiy ipasipant aubuides
1. Resatzch and davelopment coit 284.918.000 9579.472 275334358 108.031 19238912 6292210 12444102 ar.ee7 | 2 Revahation msseves on asiots ezsIr 134172 aT8.az77 130872
2. Googwid .010.621 38370821 2.538.000 .78 7220821 27.752.980 1527.641 27981 3. Invesunent sbsidies 202148 828320 2520016804 7.000874
4. Advances for (he purchase REBRIG e DI IO ¥ .- 1RO i T
o1 e assens = . Y = ) 2220 = 24200 Lot “1’ Statuory - - 366,050,071 i 500.653.
R A o n i 3 Rtis ) X y iwooree 050,078 O 653,111 480207
v —dEinis 2RI 4, Exracrdionry iaserv 4301081 13.798 701,081 12788
1. Land “Q.298872 —  smserz 1.300.842 205872 —  as29naTi 1,300.942 3. Taxtes cwsarven (under special laws) 872550824 15.758.604 SSr2ssadad 19768054
3. Buikinga CJMee91212 2136388423 4212632208 12362024 5208478309 1 TaD 4558093650 12,370,650 LudOLIQLPY Rl 333,838 ~LaanSposle __gr2sinal
4. Machinery 19.040.062107  0.385.712.488  10.654.058.622 J126T.371 16.274.976.208  S.G2S.979.744 10.330.060.547 30342020 3 004,43 . —
5. Mobis equipment QOMISTIM  2105M806 - 190,225,002 SSHIT M3 WIINSD 88060402 wrage | Ovmanwererend . —24000:8 — —
8. Fundure ed futures H12986884 394850070 210.097,e94 2,500 0.650.708 479199051 270.454.653 13704 |y Boiatned Protty
7. Advances & fxed assels under Caried lorward 233,178 a82 AT
consincion 3reazrsast — . 1784275.001 11108723 _LOPO2TR.e8) o LOB0.272000 | SA40858 | 1o Capita) and Ressvas (AL+All+ATIHAN < AY) J8 596 Q7053 _ 220688008
!t LIZLIS JRSOLONLIN o LZ2107 ZSQnefy _G00103007 JLIQ m———fRALIZE | B,
vwﬁmum(ﬂ.cm Ligd LGIRATATT RIS e RER0R? ZSOTIERLNY LILIOZY LIROIEY e LIRRZE | 2 Grer provisions 2TETI08 288221
Af. Bhaoclal Aserty ¢ LIARILITIES
1, Pastepating in afilated Mnlnn 21,019 541,041 93874380 17,950.6%0.5%1 82007928 | | fonoTerm
7. Qther long tam trancia) L3N — L) 54921730 ___t41079 1, Oeberture toan 10.015,250.000 47,000,000
28 8547 ADLNELL RIS | 2 Bank ioans 750.000.000 2201027
Tota Long Teom Assals (v Cl+C i) NG EITX 151820 41 SSR020T050 DRC0IRR | 8. Otnerlong term kablies 17.509 388 51851
B UBEENT ASSETE BTt T Sisen
1 meantorien *l. short term L
1. Marchandize 16.087,148 982 20.631.578 028 1. Suppliars 2.483,784.072 1020602
2. Finished & sami-tizhed goods 1830922990 137221 Lerer 565551 | 5 Noes peyenis 1607.555
. hnmwxﬂwmuﬁm cons/dles 3, Bank loans 31,906,678
D&W malsrigly 2.944.974.227 642824 4.223.535.008 12304022 4, Customer's sdvances 18310
8 m o Buppé 3400780 963710 344800508 100000 | g Yasepdithes payadble 4289,647.388 2784800
o ALK FRL-JRRELY-: = K- SRR Rl 4. Contributions. e 363.803
I Secamuaies 7. Current portion of lang term debt sa7.272.32¢ 1870138
1. Customen . - VIR0 52032408 ransieasr 505295 | 1o Oiigends payaie srezzsgzs 258,583
30. Notes receianie (checks) “0.808.163 16338 21342044 20361 | 1" tner crediton L18508.369 o
3. Receiavies trom a%Sialed campanins 15500670008 45513082 10T HIITTI e Tieee
10, Doubtl - contested tads ang othor debtors 3010 1377442 Yol Uibities (G +C 1y oo e
11. Other gaskors 12,114,883 38554 D
119, Gresk Suate Boa.875. 104 o19.883 2 Accrusd Bxpenan 105 822048 345511 2rsem ol ber
12. Advances ind olner creas 580849 48287 3. Other accnuals 22,238,081 85314 1062428 3088
PYRCTRZY T YPE Y} ; — S
. ryentmenty —l0R PR 1A%
. Cab
1. Cashin hang 1788028 1,180 2034008 8.908
1. Casn  banks 20000 088 __ 24302109 . menaies __ yrasenz
IR AL :
Tota! Corrersi Atsats (D1« Di)» Diti+ DY) ST LRt FXIYATZAYS QU TR YY <)
L PREPAYMENTE AMD ACCRUED INCOME 4
1. Prepaid expenses 248,204,821 70887 ", as2En.ar 1.928.180 .
2 Accrued income . 298,483,154 875088 ) . 167.339.708 451,082 R .
3. Goods In vansk 21531609 sy - - E E -
O B RPN L KAL) bR o L0122] | GRAND TOTAL - CARITAL
GRAND TOTAL - ASSETS {6+C+D+E] I z ARy TRRLRLES — JRLZES | AND LIABILITIES (A+R+C4D) Lumire oo ST 390017 504
MEMO ACCOUNTS . MEHOQ ACCOUNTS
2 Guurartess SULBANE 212 soraszss 1057027 1 Guanniees ciszsanses 1218842 aoreensss  (ssnazr
3. Forward agreements — 19.000.000 3. Forward agrnements - - 19,6900 2034
4. G etk memo kccaunis Spa89.07) _‘M ALI61791993 | N2Lea3 2B A 4 Oner creck memo eocounts 8001600073 17730418 AN381.79783) 121443200
PrELYC K QRN R LR ABASEAINY 2N INTIRI YT - YT Y YT) Ajastaarosy o 2300438

NOTEE \) Nt Fand Asset investments inczeatad aporeimataly drs. 4.717.000.000 (€ 14,138,464} in the Mhd o | Januwy to Decamber 2001,

2) The company hes bewn tax audted up 10 e yRATnded 31 Dacombe, 1999,

:» e Eauty saroaton  eRsaled comparies smaorieg Acprorimatel GRO 319 bion (€ 8, rifon) s waled t cost, 4 rovidedfor i wac 28 s, §of Prescens Dacroe 1881892 (T4 book cod
armant would have bewn wopresmazely GRD 26 bilon (€ 76 masion).

4) Encumrances on tha company’ s fxed assels &5 £t 31 Oecember, 7001 amounied 1o s 455.500.000 (€ 133878,

£) The number af employoas of the company ¥ 31 Decernder, 2091 wer 403,

#) ™he aspreciason chasgs for the Dariod 11-31/12/200¢ amounted Ors «.541.084.856 (6 13.328.738) compu/ed 1o Drs 3.897.650.788 (€ 11.438.546) for the period 1/1-31/12/2000 4nd is accondingty wocted &y lollows: Ora 3.045.148.195 {rur 8.936.536) 10 Br6urtion cont comoarad ta Ors 2507277.567 (€ 7.358.115), O
1.480.809.270 (€ 4,389,438 (2 BIminietialon spanses compased 1o Ors 1,080.758.937 (eur 4.052,108) 470 Drs 7.045.330 (€ 20.878) 1o welling exoandes comoured o Drs §.620.302 (€ 20.230)

7) The orevous fxeg asse revakisson of lnd and buldings wis CRriRg ot 21 31 December, 2009, 1 BCCOrGRACA wilh law 2085/92 3 AMERCHd by AUCiE 20 of law 26430

1) Tha company consstently ollowed the fundamental §¢counbng Srnciptes uaed in hranclel satement f the 2000 year.

Had e sbove valigtion been mads &l Ut #quly mathod, 83 provided o7 in Brtice €1 of law 2100/1920, the relrvam

PROFIT AND LOSS AT DECEMBER, 31, 2001 APPROPRIATION
{JANUARY 1 - DECEMBER 31, 2001) ACCOUNT
F L e woe
I QPEAATING AEEULTS B oA EVRQ [LH KuBQ QBE ENBQ RQBS EUAQ
Tumaver {nat sates) 30501446428 89312.882 IATIZNIGT 92361342 | Nelproft for tne year 2411408810 8904348 97T veaTsie
Leas: Cost of salas 25101891310 _ Tasssnse 20500122028 71910103 | Phus: Prior yew euineg profits 730.175.482 2142008 ca.ss2.640 1169081
Gross masgin pro2l 5.199.465.108 15,845,428 2900,0044T7 20,443,153 | Lesa: Additional laxes DI as 4 resul
P Omer ooerating lncoma e seron0 s07.320 31009030 taser3y of tax wdld of prior years = — aressesny 1803.745)
Tow 5.808.412.188 16453144 7.£80,002.81) 22297804 | Tolat 2742.882.00) 047,198 4.109.900.825 12.061.628
Less 1. Adminisirativs exenses 2457007571 1.497.097.688 Lasa: 1. (ncome taxss 700,303,171 858.145.080
3. Distioution axpenses 298374827 8048833849 __ 15882138 101480726 _4920.488073 ___ 14,483,849 2, Cther ot charged fo the
Subtotal prof o Gous) ¥ ovase 26m818.041 A48 operating cos! taxes 207282 _ y083324m 2080947 3Taesse 852323594 zararcs
PRI 1, icome bom parcipmsn inaes wrsaren - Oistrigutaia prodly 2082950 s FFIENIIN] Yy
3. Prot on sale of shares in Distritution as tolows:
subsiiarlen o olher hoktings 7,845,588 541588 1. Skantory reserve 65.306.965 128.002.149 ars. 48
4 Itarest and omar mdas inCOMe 734689489 1.250.002.458 S54880.100 590303553 2. First dhadeng 708.230.3% 45 208,580 2.550.08
s 1. Pasicipations 1! sechties valus 3. Addltional divicend 1231830791 2614470 — —
dictine Wowancen 230080 82588521 8. Exraocdinary eserve
2. Loss from sale bonds - L 2801188 - - 1437671878 219140
expenes e losses 10.Te.281 110.770.291 4. Special urtased remoas - — 1388538 10434
Tteret and oher SITAN $DRN30S _TP4800437 | 392900873 _ 287163800 64850 11875TANM _L30007648 _(270.404.003) 1.484) | 85, Spaciti (rservas ke income
Tolal operating rasuts (o) arsLee 1225625 1.808.011.344 s87200 taxed in & apecial way — — 39684628 sy
U, PLUS, EXTRAQRRINARY RESULYS 7. Board of Ditectons tess 10,800,000 w37 10.000.000 2547
1. Exvsardioary and non cptratiag 5. Astaned protts 22.801.600 saer 30,173,482 2102548
income 2.338.976.038 3893113090 233874053 ST 258 3208062 Se252¢
2. Exaordinary profits 1459945 4190423
3. Prior years oratly [T T TS SMAI402 3510180988 .
s
1. Exvaordingy and non opsraling
sxoeniees sa8.a54,147 1812848300
2. Exraordinary foas 1671357 070,781
3. Prioe yoar eqenses 4.190.308 2475092
4. Doutrhd dedls (10000000 751723070 154274712 werarn 1530384154 2078 754841 soparTy
Toul parating & non-opersing cesulls 2010908811 199434 Torsioeiae | 11earsis
Lass; Yot depraciston 454108455 3.897.683.788
Las3; Depxiciason chaiged 10 o <ont 4541.004858 - = 2897653788 = =
NET BROFIT DEFORE TAXES FIIY T FrTYrT) FYITSTINTT] IYTIXITS
Marousl, 38, February 2002
CHAIRMAN OF OARD OF DIRECTORS CHIZF FINANCIAL OFFICER FIMANCIAL A RTANT
AND W, ECTOR & MEMBER OF THE BOARD OF DIRECTORS
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- Io the Sharehoiders of MICHAEL J MAILLIS AERE . PACKAGING SYSTEMS®

¢ hiave Rudited ihe abave Financial Statements and the Notes 10 the Financial Statementa of “Micnaes J Mailia AEBE - Packaging Systams™ for the yaar andsd 31 Oscembar 2001, My audit whs camied outin accorsance with the provisions of srsicle 37 af CL 219041920 Refarding 1o Campanler”
nd 1he Buditing Dracedures, which ) considered appropnaie. based on the orintiples and auditing standasds {oflowad Dy e initure of Certiied Auditors Accouniants. Al books and (ecorG maintained by the Company have o availabls to me and | have been givan ali ihe infarmatien
#70 explasations which | hava requested for the purpotes of the aucit. The Company’s accounts have baen Drepared in accordance with Graek Ganerally Accepted Accauniing Principtes. Thera has baen na change in tne stock valuation principlas compared 10 he oot year and the Broduc
fion cost |s calcudeted in accaraance with tne generally accen:ed CORt ACCOUNIing Principies, | Nave agred he contanis of ha Directors’ Repart 1o (e Annual General Mesting of the SParenciders with he Financlal Siataments. The Attachment containg tha infommation required by DATagrgh ! af
anicle 434 of CL 2190/1920. The (oAowing marturs were noted s a resull of the audit: 1, Based an interpretalion No 20511988 of (he Iull se53i0n of the State Legal Counci, the company has aat ralsed a provision (or relirsment satlemant, 53 none of the empicyses will obtaln pension ngnts Defare
i €na of ine forhcoming year. If the Company had raised a provisian in ACCOrdance with artice 426 of CL 2190/1920 for compensation {or smpioyas lerminations, 1Ky provision would Rave amounted 1o GRD 162.87 1,000, of wich GRD 128.204.000 relates 10 pricr years ana GRO 34,687,000
relates [0 cument year resulia. 2. The company has inchioad GRD 950.842.000 (€ 2.908.947) in account Be "Omner Setun Expa 1 Book valus of 101585 INCUI80 from the GIIPOIAI AN Year-4ns vAILAllon Of invesiments (sied on ine Atnena Stock Excnange, of
which GRD 173.328.000 (€ $08.689) have been #xDensed « 1na orior year and GRO 198,100.000 (€ S81.309) nave Dewn 8xpensed in the current yeas resuny. If the Company had lotiowad th out by CL 2100/1920, amount of GRD 682.115.000 {€ 2.034.674) would have deen
€xpenzed in the prior ywa, ang GRD 99,118.000 (€ 290.884) in Ihe curment yea. 3. i sccordRnca 1o tha circwtar 1112072/11332/1294/8,12,2000 the company has inchded GRD 631,519,000 (€ 1.883.321) in account £1 “Delored Charges, of which GRO 210.506.000 (€ 617,774) nave been
#xpensed in e prior year Bad GRO 210.508.000 (€ 617.774) have bean expensed in the cucrani yi 16 roalisnd and unrealsed lorsign exchange Iossas Incurred by the Company up lo 31/12/2000. f tha Company had oliowed th requiarents e oul by CL 2190/1920
Tha it RmoUnt woukd have Been expansed i the year ended 31 December 2000. In my opinion, the aforementionsd Financlal Siatemants a/e in agreement with he books Bd records of the company End IoGainer with e ATachment, present, sUDYEC! (G the rmaners mentioned abova and e
Notes aDDRATING D0 INe 1308 of the financial atatements. the campany's Rasets and inancial pasition As at 31 Decomber 2001 8nd tna results for the fiasncial yanr then endsa, in 4ccordance wan the curront legisiation and Greek Generally ACCanied AcCounting Princioles, which 0o Aot differ liam
018 which the company had applied In the previous year.

PRCEARTERHOUSE(COPERS @

7 Fetruary 2002
Contitied Aud!lM « Accountant

Constantinos Cotsitinls
REQ, Ne 52711




