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Washington, D.C. 20549

Re:  Jugos del Valle (the
“Issuer’): File Number 82-4258

To Whom it May Concern:

On behalf of the Issuer, we enclose we enclose the attached documents for filing for
Jugos del Valle.

Kindly acknowledge receipt of the enclosed by stamping and returning the enclosed copy
of this letter in the pre-addressed, stamped envelope provided for your convenience.

Sincerely yours,

s

- Mark R. Saunders

Encl.
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JUGOS DEL V&i S.A. DB C.V. . INSURGENTES Ko. 30‘80.‘?!80600& TEPOTZO‘I‘LANi EDO. DE MEXICO

FAX

Fecha: 6/05/02

Numero de paginas incluyendo la 12
cubierta del fax:

PARA: GLOBAL MARKETS CAPITAL
CORPORATION

MARK R. SAUNDERS

DE: C.P. MARIO MERCADO VARGAS

Teléfono: Teléfono: 2581-6564
Niimero de fax 001 212 808 97 01 Ntmero de ‘
cC:

fax: 2581-6563

COMETARIO: [ Urgente [ Parasu (] Responder [ Por favor
revisién urgente comentar
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MEXICAN STOCK EXCHANGE
C ' SIFIC/ICS
STOCK EXCHANGE CODE: VALLE Quarter 4  Year 2001

JUGOS DEL VALLE, 8ADECY.

CONSOLIDATED FINANCIAL STATEMENT
AT DECEMBER 31 OF 2001 AND 2000
(Thousands of Pesos)

TOTAL ASSETS

2 | CURRENT ASSETS 1,414,831 45 2,523,309 59

3 | CASH AND SHORT-TERM INVESTMENTS 349,403 1" 37,742 1

4 ] ACCOUNTS AND DOCUMENTS RECEIVABLE (NET) 479,023 15 415,365 10

§ | OTHER ACCOUNTS AND DOCUMENTS RECEIVABLE 198,322 6 1,710,993 40

6 | INVENTORIES 365438 12 349,596 8

7 | OTHER CURRENT ASSETS 22447 1 9,613 0

8 | LONG-TERM 0 0 0 0

9 | ACCOUNTS AND DOCUMENTS RECEIVABLE (NET) 0 1] 0 0
10 | INVESTMENTIN SHARES OF SUBSIDIARIES

AND NON-CONSOLIDATED 4] 0 0 0
11 | OTHER INVESTMENTS 0 0 0 0
412 | PROPERTY. PLANT AND EQUIPMENT 1,491,433 57 4,494,206 as
13 |PROPERTY 103,441 3 108,148 3
14 | MACHINERY AND INDUSTRIAL 1,463,333 46 1,456,327 M4
15 | OTHER EQUIPMENT 496,077 16 489,352 11
16 | ACCUMULATED DEPRECIATION 639,738 20 605,273 14
17 | CONSTRUCTION IN PROGRESS 68,320 2 65,841 2
18 | DEFERRED ASSETS (NET) 205,889 7 287,724 7
19 | OTHER ASSETS 7,101 4] 7,637 0
20 | TOTAL LIABLIMES 1,858,268 100 2,620,194
21 ] CURRENT LIABILITEES 918,698 85 2,439,779 7%
22 | SUPPLIERS 452388 27 554,885 20
23 | BANKLOANS 348,155 21 526,685 19
24 ISTOCKMARKETLOANS 0 0 /] 0
25 | TAXES TO BE PAID 36,299 2 31,144 1
26 | OTHER CURRENT LIABILITIES 79,853 5 1,027,055 38
27 | LONG-TERM LIABLITIES 456,811 28 361,905 13
28 | BANKLOANS 421,301 25 349,622 12
28 [STOCKMARKETLOANS 0 0 0 0
30 | OTHER LOANS . 35510 2 12,263 0
31 | OEFERRED LOANS 282,789 7 318,510 11
32 | OTHER LIABRITIES (1] 0 0 0
33 | CONSOLIDATED STOCK HOLDERS® EQUITY 1,492,969 ﬁw 1,492,871
34 ] MINORITY INTEREST 6,138 8,691
35 | MAJORITY INTEREST 1,488,831 100 1,486,180 100
36 | CONTRIBUTED 602,607 40 601,834 40
37 | PAIDAN CAPITAL STOCK (NOMINAL) 57,714 4 57.545 4
38 | RESTATEMENT OF PAID-IN CAPITAL STOCK 292 968 20 292.964 20
39 | PREMIUM ON SALES OF SHARES 251,325 17 251,325 17
40 | CONTRIBUTIONS FOR FUTURE CAPITAL INCREASES 0 0 0 0
41 ] CAPITAL INCREASE (DECREASE) 884,824 59 884,346 59
42 | RETAINED EARNINGS AND CAPITAL RESERVE 1,076,065 72 ' 680,519 46
43 | REPURCHASE FUND OF SHARES 78,619 5 77,719 5
44 | EXCESS (SHORTFALL) IN RESTATEMENT OF )
HOLDERS' EQUITY - {301,792) (20) {269.438) {18)

45 | NET INCOME FOR THE YEAR 31,932 2 395,546 26
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MEXICAN STOCK EXCHANGE
SIFIC /ICS
STOCK EXCHANGE CODE:  VALLE QUARTER: 4 YEARz001
JUGOS DEL VALLE, S.ADEC.V.
CONSOLIDATED FINANCIAL STATEMENT
BREAKDOWN OF MAIN CONCEPTS

JUDGED INFORMATION

2

{Thousands of Pesos)

58-76-10-88 p.3
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cCAAg'I: AND SHORT-TERM INVESTMENTS
SHORT-TERM INVESTMENTS

DEFERRED ASSETS (NET)
AMORTIZED OR REDEEMED EXPENSES
GOODWILL

DEFERRED TAXES

OTHERS

CURRENT LIABILITIES
FOREING CURRENCY LIABILITIES
MEXICAN PESOS UABILITIES

STOCK MARKET LOANS

COMMERCIAL PAPER

CURRENT MATURITIES OF MEDIUM TERM
CURRENT MATURITIES OF BONDS

OTHER CURRENT LIABILITIES
OTHER CURRENT LIABILITIES WITH COST
OTHER CURRENT LIABILITIES WITHOUT COST

LONG-TERM LIABILITES
FOREING CURRENCY LIABILITIES
MEXICAN PESOS LIABIUTIES

STOCK MARKET LOANS
BONDS
MEDIUM TERM NOTES

OTHER LOANS
OTHER LOANS WiTH COST
OTHER LOANS WITHOUT COST

DEFERRED LOANS
NEGATIVE GOODWILL
DEFERRED TAXES
OTHERS

OTHER LIABRITIES
RESERVES
OTHERS LIABILITIES

EXCESS (SHORTFALL) IN RESTATEMENT OF STOCK
HOLDERS' EQUITY

ACCUMULATED INCOME DUE TOMONETARY
INCOME FROM NON-MONETARY POSITION

21,856

o0Q

35,510
0
35510
282,758
0

274,162
8,597

(301,792)

(35,496)
(266,296)

[N -]

100

100

100] -

97

100

(12)
88

7,742
17.793
19,949

287,724
191,739
85,515

2,139,179
455,061
1,684,718

OO

1,027,055
0
1,027.055
381,008

319,248
42,659

[-N-~-N-]

12,283
12,283
318,610
o

312,304
6,206

[~ -]

(79,801)
(189,537)

{30)
70)
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MEXICAN STOCK EXCHANGE
SIFIC/ICS
7
STOCKEXCHANGE CODE:  VALLE QUARTER%
JUGOS DEL VALLE, S.ADEC.V.
DATED FINANCIAL STATEMENT
OTHER CONCEPTS
{Thoussands of Pesos)

YEAR004

—
72 | WORKING CAPITAL 497,936 383,530
73 | PENSIONS FUND AND SENIORITY 1,646 1.694
74 | EXECUTIVES (") 30 24
75 | EMPLOYERS () 1,815 1.841
78 } WORKERS (') 2221 2223
77 | CIRCULATION SHARES (") §8,322,508 58,151,709
78 | REPURCHASED SHARES (%) 513,201 684,000

(") THESE CONCEPTS SHOULD BE EXPRESSED IN UNITS.
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MEXICAN STOCK EXCHANGE
SIFIC/ICS
STOCK EXCHANGE CODEVALLE QUARTER: 4
JUGOS DEL VALLE, SADEC.V.

CONSOLIDATED EARNING STATEMENT
FROM JANUARY THE 1st TO DECEMBER 31 OF 2001 AND 2000

YEAR2001

Final Printing

{Thousands of Pesos)
JUDGED INFORMATION

1 NET SALES 3,516,818 100
2 COST OF SALES 1,845,196 52
3 GROSS INCOME 1,674,819 48
4 | OPERATING 1,480,802 42
5 | OPERATING 190,817 [}
8 TOTAL FINANCING 29,091 1
7 INCOME AFTER FINANCING COST 161,726 5
8 OTHER FINANCIAL OPERATIONS - 126,388 4
9 INCOME BEFORE TAXES AND WORKERS' PROFIT

SHARING 35,338 1
10 | RESERVE FOR TAXES AND WORKERS' PROAIT

SHARING 34,140 1
11 | NET INCOME AFTER TAXES AND WORKERS'

SHARING 1,108 0
12 | SHARE IN NET INCOME OF SUBSIDIARIES AND

NON-CONSOLIDATED ASSOCIATES 0 (]
13 | CONSOUDATED NET INCOME OF

1,188 ]

14 ] INCOME OF DISCONTINUOUS OPERATIONS 9.099 0
16 | CONSOUDATED NET INCOME BEFORE

EXTRAORDINARY (TEMS {8,701) 0
16 | EXTRAORDINARY ITEMS NET EXPENSES {37.662) (1)
17 | NET EFFECT AT THE BEGINNING OF THE YEAR BY

CHANGES IN ACCOUNTING PRINCIPLES 0 0
18 | NET CONSOLIDATED INCOME 28,969 1
19 | NET INCOME OF MINORITY INTEREST {2.971)
20 | NET INCOME OF MAJORITY INTEREST 31,832 1
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MEXICAN STOCK EXCHANGE
SIFIC/ICS
STOCK EXCHANGE CODE VALLE QUARTER: 4  YEAR: 2004
JUGOS DEL VALLE, S.A DE C.V.
CONSOLIDATED EARNING STATEMENT
BREAKDOWN OF MAIN CONCEPTS
(Thousands of Pesos)

1 | neTsaies 3,516,815 100 sos7702| 100
21 DOMESTIC 2,951,305 a4 2,620,054 85
22 | FOREIGN 565,510 16 467,648 15
23 | TRANSLATED INTO DOLLARS (***) 58,835 2 46,658 2

8 TOTAL FINANCING COST 29,091 100 96,966 100
24 | INTEREST PAID 96,536 342 156471 161
25 | EXCHANGE LOSSES 9,021 31 31,686 33
26 | INTEREST EARNED : woero| 18 11,201 12
27 | EXCHANGE PROFITS 0 0 1] 0
28 | GAIN DUE TO MONETARY POSITION 40| (122) ooyl @
B8 OTHER FINANCIAL. OPERATIONS 128,388 100 - 101,600 100
20 | OTHER NET EXPENSES (INCOME) NET 126388 | 100 101500 | 100
30 | (PRORT)LOSS ON SALE OF OWN SHARES o 0 0 0
31 | (PRORAT) LOSS ON SALE OF SHORT-TERM 0 0 a 0
10 | RESERVE FOR TAXES AND WORKERS' PROFIT m 34,140 FN {1,388) 100
32 | INCOME TAX 2351 7 15,040 1,085
33 | DEFERED INCOME TAX 28417 82 (17.720)] (1,278)
34 | WORKERS' PROFIT SHARING 3672 11 1,294 93
35 { OEFERED WORKERS' PROFIT SHARING 0 0 1] 0

(**) THOUSANDS OF DOLLARS
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MEXICAN STOCK EXCHANGE
SIFIC/1CS
4
STOCK EXCHANGE CODEVALLE QUARTER: 4 YEAR2001
JUGOS DEL VALLE, SADEC.V.
CONSOLIDATED EARNING STATEMENT
OTHER CONCEFPTS
(Thousands of Pesos)
JUDGED INFORMATION Final Printing
REF |- I R QUARTEROFPRESENT | * QUARTER OF PREVIOUS
CONCEPTS | FINANCIALYEAR | = .  FRNANCIAL YEAR
R : A Amount ) - Amount
36 | TOTALSALES 4,763,745 4,181.275
37 | NET INCOME OF THE YEAR {148,375) 50,852
38 | NET SALES (") 3516815 3,087,702
39 | OPERATION INCOME () 180,817 10,055
40 | NET INCOME OF MAYORITY INTEREST(™) 31,932 385548
41 | NET CONSOLIDATED INCOME (™) 28,961 384,897

(*) THE RESTATED INFORMATION ON THE LAST TWELVE MONTHS SHOULD BE USED
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MEXICAN STOCK EXCHANGE
SIFIC/ICS
STOCK EXCHANGE CODEVALLE QUARTER: ¢
JUGOS DEL VALLE, SADECY.

CONSOLIDATED FINANCIAL STATEMENT
FROM JANUARY THE 1st TO DECEMBER 31 OF 2001 AND 2000
{Thousands of Pasos)

YEAR: 2001

ONOTNDLU N

F S S
N 2O

CONSOLIDATED NET

+-) [TEMS ADDED TO INCOME WHICH DO
REQUIRE USING CASH

CASH FLOW FROM NET INCOME OF THE YEAR
CASH FLOW FROM CHANGE IN WORKING CAPITAL
CASH GENERATED (USED) iN OPERATING ACTMITIES
CASH FLOW FROM EXTERNAL FINANCING

CASH FLOW FROM INTERNAL FINANGING

CASH FLOW GENERATED (USED) BY FINANCING
CASH FLOW GENERATED {USED) [N INVESTMENT
ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND
INVESTMENTS

CASH AND SHORT-TERM INVESTMENTS AT THE
BEGINNING OF PERIOD

CASH AND SHORT-TERM INVESTMENTS AT THE END
OF PERIOD

28,961

72,869
101,820
438,385
540,216

(103.875)
1,073
(102,802)

126,782
311,661
7742
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58-76-10-88

i MEXICAN STOCK EXCHANGE
SIFIC/ICS
i
STOCK EXCHANGE CODE:VALLE
JUGOS DEL VALLE, SADECV.
CONSOLIDA TED FINANGIAL STATEMENT
REAKDOWN OF MAIN CONCEPTS
{Thousands of Pesos)

JUDGED INFORMATION

2 | +(-) ITEMS ADDED TO INCOME WHICH DO NOT REQUIRE
USING CASH

13 | DEPRECIATION AND AMORTIZATION FOR THE

14 | +¢) NET INCREASE (DECREASE) IN PENSIONS FUND
AND SENIORITY PREMIUMS

15 | + () NET LOSS (PROFIT) IN MONEY

16 +()NETLOSS(PROFIT)INASSETSANDLIAB!LFHES

17 +(-)O|'HERITEMS

CASH FLOW FROM CHANGE IN WORKING CAPITAL
+ (-) DECREASE (INCREASE) IN ACCOUNT

+ (-} DECREASE (INCREASE) IN INVENTORIES

+ {-) DECREASE (INCREASE) IN OTHER ACCOUNT
RECENABLE'

+ {-) INCREASE (DECREASE) IN SUPPLIER

+ {-) INCREASE (DECREASE) IN OTHER

RN Bzz*®

CASH FLOW FROM EXTERNAL FINANCING

+ SHORT-TERM BANK AND STOCK MARKET
"+ LONG-TERM BANKAND STOCK MARKET

+ DIVIDEND RECEIVED

+ OTHER FINANCING

{-) BANK FINANCING AMORTIZATION

{(-) STOCKMARKET AMDRTIZATION

{-) OTHER FINANCING AMORTIZATION

EuNYYRIY -

CASH FLOW FROM INTERNAL FINANCING
+ ¢ INCREASE (DECREASE) IN CAPITAL
(-) DIVIDENS PAID

+ PREMIUM ON SALE OF SHARES

+ CONTRIBUTION FOR FUTURE CAPITAL

grug~

CASH FLOW GENERATED (UTILEZED) IN BNVESTMENT
ACTMTIES

+ INCREASE) IN STOCK INVESTMENTS
O(F- Z\ PERMANBJ‘]’ )

(3} ACQUISTIION OF PROPERTY PLANT AND
(3 INCREASE IN CONSTRUCTIONS IN

+ SALE OF OTHER PERMANENT

+ SALE OF TANGIBLE FIXED ASSETS

+ (-) OTHER (TEMS

88488 g ¢

{13.450)

& .252)
(90,840)

{103,875)

(178,541}
71,681

2,017

0
(634,079)
179,210

(78,861)
43,448
{893,527)
202,909
905,349
(5.248)
(140,050)
132,304

0
(1.592)

2,458

2458

(84,359)
(135,680)

65,223
(23,893)
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BOLSA MEXICANA DE VALORES, S.A.DECV.

SIFIC/ICS
VALLE
JUGOS DEL VALLE, §.A.DEC.V. ' QUARTER: 4 YEAR: 2001
GENERAL DIRECTOR'S REPORT (1)
(General Director's visw and analysis of the Financial Stuation and Resuits of the Company’s Operation)
ANNEX 1
PAGE 1
CONSOLIDATED

JUDGED INFORMATION Fingl Printing

The consolidated accumulated sales volume of Jugos del Valle at the closing of 2001 continues showing significant
growth. The volume of 86.4 million unit boxes represented a growth of 24.3% in respect to 2000.

Sales in the domestic market were 80.1 milion unit boxes, representing an increase of 20.8% on invoiced volume in
respect to the same quarter of the previous year, highlighting the growth of juices and neclars segments, and the
carbonated drinks division which was of 25.4% and 28.5% respectively.

Regarding exporis, the growth in sales was of 46.7% in respect to the previous year, utsmponanttomghmuwgmnh
of 91.5% of the Brazilian sales, and the exports to Venezuela of 111.5%.

The Consofidated Net Income of the Company accumulated during the fiscal year 2001 In the amount of $3 516.8 million
represents an increasa of 13.8% in respect to the income of the previous year.

Domestic net incoms increased 12.6% in respect to lasl year, highlighting the growth of 25.7% ofjuices and nectars end
29.2% of the carbonated drinks division.

Net income in the international market grew 20.9%, highlighting the growth of 53.3% of sales in Brazil in respect to the
income of 2000. In tarms of dofiars, the growth of this area was 26.2%. The income in Braziian Reales increased 84.9%

over the same period of the previous year,

The participation of new products in the total income obtained during the year was of 15.1%, while the incomes of the
international area represented 18.0% of the Company's total income.

The consolidated gross profit generated by Grupo Valle during the year in the amount of $ 1,671.6 million represents an
increase of 21.8%, and the percentage of net sales represents 47.5% of gross margin, showing an increase of 3.1
percentage points, derived from the implemented cavings programs such as, the closing of the San Luis Potost and
Puerto Rico plants and the synergies achieved by the Corporate negoliations of the Company’s main expenses.

Operating expenses of the fiscal year expressed as the percemage of net sales represented 42.1%, showing a decrease
of 2.0 percentage points as a result of the plans implemented for reducing structural and fixed expenses. in real terms, the
openating expenses show a growth of 8.7% in respect to 2000, derived from major variable expenses of sales and
distribution associated with the growth of iwoiced volume of 24.3%, as well as an increase of the investment for publicity
and promofion expenses.

In relation to the previous quarter, the operating expenses grew $48.5 miflion (13.0%), these were totally derived from the
major investments in publicity and promotion of our brands, half of this growth corresponds to the Brazit operation.

The Company’s accumulated operating results for the period January-December shows a very important change in
respect to the previous year, achieving an operating profit of $190.8 million versus $10.1 miflion for the year 2000, this
represants 5.4% in relation to net incomse, which shows an increase of 5.1 parcentage points.

The consolidated UAFIR generated by Grupo Valle during the quarter, in the amount of $330.0 million, shows an increase
of $163.1 million (87.7%) {0 that of the same quarier of the previous year and represents 9.4% over net sales, this shows
an increase of 4 percentage points fo that obtained in 2000,

The total financing cost of § 28.1 million represented 0.8% on net sales versus 3.1% of the previous year, reprasenting a
reduction of $67.9 million in real terms, due mainly to the decrease interest expenses derived from the payment of bank
fiabilities and interest rates, as wefl as to the stock exchange investments.
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BOLSA MEXICANA DE VALORES, S.A. DEC.V.

SIFIC/ICS
VALLE
JUGOS DEL VALLE,SA.DEC.V. QUARTER: 4 YEAR: 2001
GENERAL DIRECTOR'S REPORY (1)
{General Director’s view and analysis of the Financlal Situation and Results of the Company's Operation)
ANNEX 1
PAGE 2
CONSOLIDATED
JUDGED INFORMATION Final Printing

During the January-December 2001 period, the Company has incurred in a series of non recuning extraordinary
expenses derived from its restructuring processes (integration of new businesses, the beneficial use of operating
synergles, restructring of the bank loans, etc.). shown in the flems of othes expenses (other financial operations) that
affect the quarter’s net resuits. These actions gave continuity to the: corporate restructuring process and the elimination of
non profitable operations, thus initiating 2002 with a reduced structure in operating expenses.

The income tax provisions include an effect of $28.1 milllon of deferred taxes as a result of the application of Bufietin D-4.

The net result for Discontinued Operations is in the amount of $9.8 mifion for Provisions for Indemnity payments, due to
the closing and transfer of the production of Florida7 1o our plant in Tepotzotian, Estado de Mexico, and the cost of closing
the Puerto Rico plant.

Derived from the aforementioned factors, the net results before Extracrdinary tems generated a loss of $8.7 million,
representing 0.2% over net sales, showing an increase in $226.2 million in real terms versus the loss of the previous year.

A favorable Extrasrdinary ltem in the amount of $37.7 million was originated mainly by the benefit of fiscal deductions
during the year, of expenses associated with the retum of taxes by the authorities..

Due to the aforementioned facts, Grupo Valle has a favorable Majority Net Result of $31.8 mifion, representing 0.9% over
nel sales.

in refarence to the Company’s financial situation, there are favorable financlal indicators versus the closing of 2000. The
Company has an accounts receivable policy of 42 days, the rotation of inventory was increased from 4.91 to 5.05, and net
sales to fixed assets increased from 2.07 to 2.36 times.

The payment of interests (Ebitda to net interest) in the last twelve months increased from 1.15 to 8 times, and the
parcentage represented by paid interest in relation to the total cost of liabilities, decreased from 17.86% to 12.94%.

Liquidity increased from 1.18 to 1.54 times, and the Group's bank loans were restructured when these short term liabilities
changed from 80% to 45%.

in reference to the fourth quarter, the Group’s net income in the amount of $882.7 million showed an increase of 21.3% in
respect to the same quarter of the previous year; this percentage was higher than the year’s average, of this average,
16.1% cormresponds to the growth of the domestic market and 47.3% o the infernational market, highlighting the growth of
41.2% in the domestic juices and nectars segment and an increase of 89.2% in the Brazilian operations.

The gross profit of 46.4% achieved in the fourth quarter represents an increase of 4.4 percentage points in reference to
the same period of the provious year, and shows a growth of 33.9% in real terms. ‘

During this fourth quarter, the Company decided to aggressively support the development of its brands in the domestic
market as well as Brazil, increasing its investment of publicity and promotion expenses in the amount of $43.2 million
(102%), this amount surpasses the usual expenses. This investment was reflected as a growth operating expenses
-versus the same quarter of 2000, thus affecting the operating profits.

Duﬂngthtsquartet.mommammeﬁeaofemmﬂemense&meopemﬁnbmtwasolmj million and
the UAFIR increased to $82.1 million, representing 5.5% and 8.0% over net income respectively.

In conclusion, wvmmmmummemmdmmmmqummmw
contro! of fixed expense programs, implementing the opefating synergies derived from its recent acquisitions, initiating
dummsmﬁemwmmdbmmwmwmmm which will permit o

continue showing sustained growth in the Company’s operating profits.
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BOLSA MEXICANA DE VALORES, S.A.DEC.V.

. SIFIC/ICS
VALLE
JUGOS DEL VALLE, SA.DEC.V. QUARTER: 4 YEAR: 2001
GENERAL DIRECTOR’S REPORT (1)
(General Directar’s view and analysis of the Financial Situation and Results of the Company’s Operation)
ANNEX 1
PAGE 3
CONSOLIDATED
JUDGED INFORMATION Final Printing

On the other hand, the international operation has also improved ils participation In the generation of the Group's
operating profits, notwithstanding the general decrease of its profitabiily margins in the intemational market, due to the
depreciation of the exchange rate. It is impostant to highlight Brazil's participation because it practically duplicated its
invoiced volume in respect to the previous year, generating a healthy business atmosphere, and thus initiating its positive
contribution to the Company’s operating results.

This new business platform achieved from the consolidation of its recent acquisitions which were initiated this year, will
undoubtedly contribute to the Company's profitability and value.

Lic. Roberto Albaman Camplilo
General Director




