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Annual General Meeting of Zurich Financial Services

Zurich Financial Services  Zurich, May 16, 2002 — The Annual General Meeting of Zurich

e ana et Relatio.ns Financial Services took place today in the Hallenstadion in Zurich.
MYth?g'.J;'c;i 2’623 shareholders attended, representing 12°851°152 registered shares.
235;322:;:2 Zurich will pay a gross dividend of CHF 8.00 per share for 2001. All
Phone +41 (0)1 625 21 00 proposals presented by the Board of Directors were approved by

Fax +41 (0)1 625 26 41
media.info@zurich.com shareholders.

http://www. zurich.com
At today’s Ordinary Annual General Meeting of Zurich Financial Services,
shareholders accepted all proposals of the Board of Directors. A gross
dividend of CHF 8.00 will be paid for 2001 on May 22, 2002. In addition,
shareholders approved the proposal for the Board of Directors to extend the
authority to issue capital for another period of two years. Shareholders also
approved an increase in the amount of contingent share capital from CHF
30 million to CHF 80 million. The proposal of shareholders to elect the

members of the Board of Directors individually was also approved.

Following the recommendations of the Board, the shareholders’ proposal to
reduce the normal term of office for members of the Board of Directors from
three to two years was rejected. The proposal that the Chairman of the
Board of Directors should be, as a matter of principle, excluded from serving

as a member of management also was rejected.

Elections to the Board of Directors
Prof. Dr. Rolf Watter was elected as a new member of the Board of
Directors for a two-year term. As proposed by shareholders, Markus J.

Granziol was also elected to the Board of Directors until May 2005, effective
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September 1%, 2002. Rosalind E.J. Gilmore, Dana G. Mead and Gerhard
Schulmeyer were re-elected for further three-year terms and Lodewijk C. van

Wachem was elected for an additional two-year term.

As announced on April 19, 2002, Rolf Hiippi resigned as Chairman and
Member of the Board of Directors after the Annual General Meeting. The
Board elected the former Vice Chairman Lodewijk van Wachem as new
Chairman. Effective May 17, 2002, Rolf Hiippi will hand over Management
leadership of the Group to James Schiro.

On behalf of the Board of Directors, Mr. Pidoux expressed his appreciation

for Mr. Hiippi’s many years of significant contribution.

The Zurich Financial Services Group (www.zurich.com) provides its
customers solutions in the areas of financial protection (non-life insurance
and structured solutions) and asset gathering (life insurance and asset
management). The Group focuses its activities on its key markets of North
America, UK and Continental Europe. Founded in 1872, Zurich is
headquartered in Zurich, Switzerland. It has offices in more than 60

countries and employs approximately 70,000 people.
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