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to: Division of Corporate Finance Securities and Exchange +1 202 942 9624
File No. 824700 Commission, Washington,
DC, USA

from: PROKOM Software S.A.

81-319 GDYNIA, SLASKA 23/25, POLAND P QCES%

tel.: +48 58 628 66 66 fax: +48 58 62166 77

date: 15 May 2002 MAY 1 $ 2002 pages: 1+ 4%
1
Subject: Quarterly Report for the 1Q 2002 ;HOMSON

This is a summary ransiation of the company's statement communicated to the Polish Securities Commission accerding to
paragraph 1.2 and §7.2 of the Decree of the Ministries Comrmittee, dated 16 October of 2001 (Official Journal no 139 item
1868) regarding current and periodic informalion announced by issuers of securities admitted to public exchange.

The Management Board of Prokom Software S.A. announces the consolidated quarterly report of Prokom

Software $.A. Capital Group for the 1%t quarter 2002 in a form of.

- consolidated financial statements including: consolidated balance sheet, off-balance sheet items,
consolidated statement of operations, statement of changes in consolidated shareholders’ equity and
consolidated staternent of cash flows, and

- Prokom Software S.A's abbreviated unconsolidated financial statements including: balance sheet, off-
balance sheet items, statement of operations, statement of changes in shareholders’ equity and statement of
cash flows.

Please note that this is a translation of the consolidated quarterly report prepared in accordance with Polish
Accounting Standards.

TR '.

02034107 15 May, 2002 { Bogdan Bartkowski
‘ Member of the/Management Board
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Form SA-QSr 1/2002

Pursuant to section 1.2, section 87.2 and seclion 58,1 of the Decree of the Council al Minisiers of 16 Qglcber 2001
the Management Board of Prokom Software S.A.
Informs about the quarierly nanclal repor far Ihe 161 quarter of 2002

May 15, 2002
{date of rapart)
in thausand PLN in thousand EUR
SELECTED 151 quaner 2002 15t quariar 2001 15t Quanter 2002 14t quarter 2001
CONSOLIDATED FINANCIAL DATA {cumam year) {previaus yean {swrment year} (pruvious yeer)
fram 01,01,2002 from 01,01,200% from 01,01,2002 trom 91.01.2001
10 31.032002 1031032001 ta 31.03.2002 (@ 31.03.2001
I Revenues 212 484 245 B20 S8 814 68 010
1. Operaling profit £9 257 a8 960 16 403 10 452!
Iil.  Profit befere income tax 55042 (4 870} 15237 {1.308)
IV, Neci prafit 33 860 {10 888) 401 (2 924)
V. Cash flows rom operating activities 127 467 30624 35372 10 643
Vi, Cash fows from investing aslivilies {117 276) (25 464) {32 544) (5 838)
Vil ¢ash fliows fram inanging sclivitias (38 743) {28 128) (10 751) {7 016)
VI, Nel c=sh infiow / outhow (28 551) {11 856) (7 923} (3211)
IX. Talsl assets 1156 127 B84 07| 320 02G 244 428
X, Tola! llabilities 803 825 416 170 167 562 115 058
x|, Long-term ligbllitics 231 902 122] B84 363 34
X)l.  Shor-term liadilties 242 081 387 310 94 922 147 080
Xill, Shareholders' equily 520 343; 453 644 144 385 125 420
X1\, Share capital 13 482 13 482 3 736 3722
%xV. Number of shares 13 482 D00 13 462 000) 13 462 000 13 482 000
XVI, Baslc sarnings per ardinary share (in PLN / EUR) 481 5,05] 1,33 1.40
XVIil. Diuled earnings per ordinary share {in PLN / EUR) %,55) 0,00} 1,28 0,00
VIl Book value per sharg (in PLN / EUR) 36,85 2379 1073 3.as
XiX. Diluled book valua per shara (in PLN | EUR) 35,24 0,00 8,78 0,00
XX. Dividend (elther paid or geclarcd) per share {in PLN / EUR)} 0,00 0,00 0,00 0,00
as Rl a8 ol as at asat
31.03.2002 31.12.2001 31.03.2401 31,12.2000
CONSOLIDATED BALANCE SHEET end of end of and of ena of
(in thousand PLN) cueront quarter provious quarter eumam quarier previous quarter
{currenl yaar} {curreni yean (previous yesr} [previaus year}
Assels
I, Flzad asscts 321 290 195 433 219 187 152 873
1. Intangible fixed aseets, Including: 8 732 LEEE 15 075 16 11
= goadiill 173 195 247 2\
2. Gopdwill an consolldalion 128 078 & 359) 13 388 19 768
3. Tangible fixed pssels $5 282 54 312 56474 59 847
4, Long:term recelvables 4128 6057 4126 3472
4.1. From related parlies Q 0] g o
4.2, From oiher parties 4128 6 057 4 128 3472
5. Lang-term Investmanls 102138 23 577 84 BSU 27 420
5.1. Langd and buildings 0 G 0 E
5.2, Intangible fixed assels o 0 0 0
5.2, Leng-lem financial investmenls 101 914 93 353 94 826 37 198
a) in related parlies, incuding: 40 731 43 522 156 487 25 2271
Investments i aesociated undertakings accownled for by the cquity methad of 17 €20 19 469
nccadnling 14 815 14 34%
Investmonls in subsidianes nol inciudsd in the consalidation 976 979 271 170%
b} In othar parlies &1183 48 831 79 139 11 969
5.4. Olher iong-term invesiments 224 224 224 224
6. Long-lerm deferred tax and delemed cosls 22932 25 830 29 274 15 659!
5.1. Deferred tax 19195 21 BOS) 26 388 12 774
8.2. Daterred casts 3827 3 328 2 886 2 834
1L, Current asscts 824 B37| 4 045 420 664 910 828 1604
1. Inventoncs 97 267 71 7%9) 64 618 65 470
2. Raccivables 286 354 425 788 268 181 443 851
2 4, Fram related parties €4 81Q 111 863 57 384 61 625
2.3, From other parties 201 444 313 935 211797 392 955
3, Shori-term investments 464 884 541 264 324 256 308 485,
3.1. Shorl-term financlal invesiments 484 884 541 284 324 256 308 485
3) (n relaled parties 306 £83 315 077 249 991 227 385
b} In other partiex 113 573 153 014 48 €80 43 559
¢) eazh and cash equivalents 44 622 73172 25 585 37 541
3.2, Other sharl-lermn Invesiments ¢} 0 Q 0|
4. Short-lerm deferred lax pnd deferred costs 8332 8 559 6 857 10 524
Total agssots 1156127 1 240 B53 884 097 581 033
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Shareholgars' equily gng liphilities

1. Shareholdars' egquity 520 343 488 447 453 Bag 489 749
1, Share capltal 13 462 13 482 13 482 12 700
2. Unpald capital (8] Q 0 Q
3. Own sharex held {negative value) 0 9 0
4. Spare capital 457 382 497 352) 378472 377 083
5. Rgvaluatian taserve [s] 0 3] o
&, Olher spare caplial 0 [e}
7. Exchange rale dlffersnces on consolidation 0 [ 0 o
a) foreign exchange naing 0 0 ] 0
b) lorelgn exchange losscs 0 0| 0 o
8, Unaistribuled profit (not covered lass) from previous years (24 431 (44 213) 72 538 (3 129
9. Nat prafit {o34) ) 33 860 18 84| (10 889) 72 306
10. Net proMl deductions (rizgalive value) 0 0] o g
II. Minority intarests 31 93p 17 333 14 188 10 837]
Iil. Bagwlil on consolidatlon 20 1% 95 15
V. Liabliitles and provisions for labllities 503 825 73E S84 416 170 510 334;
1. Deferred income tax and provisions for liablliles 25178 27 345 24 266 22 819
1.1, Defermed income lax 2778 5964 3332 B E70)
1.2. Provisions for retirement bensfils and asulvalent 16 056 18 056 8 984 8994
2} jong-lerm pravisions 16 0568 18 05g| 2984 £ 984
b) shgrs=tarm provisions s 9 0 0
1.3. Other provisionz S 344 5 325 5 880 5266
) long-term arovisions [t} 0l [of ¢
b} short-term provigians G 344 5 325 S 890 S 285
2. Long-lerm fiubililies 231 802 240 285 122 122
2.1. To relsted panics 34 34 34
2.2. To Qiher parlies 231 A8 240 951 88 Bi
3. Shorl-lermn ligbllitics 342 061 453 948 387 31¢ 482 633
3.1, To rclaled partles [ 881 5345 4 821
3.2. To othar partics 340 68| 456 457 agi 288 A77 745
2,3. Spacial funds 1 44T 800 565 287
4. Badwill and acerusls 4 684 8706 4472 4 760
4,1, Badwill 85 &5 114 13q
4.2. Actruals 4 819 B 641 4 358 4 630,
@} long-term 228 q o [}
b) shart-lerm 4 291 8 641 1358 463
Totai liablflities and sharahofders' equlty 1156 127 1240 B53 8684 057 981 033
Baook value 520 343 4686 d47 453 6844 459 749
Numbar of shares 13 482 000 13 462 00D 13 462 000 12 760 000
Bock valug ey share (in PLN} 28,85 36,13 33.70 35,20
Anllcipated number of shares 14 BOZ Q0D 14 €02 000 5] 13 462 00Q
Diluled book valus per share {In PLN) 35,24 32,25 0,00 34,21
as at a5 at ad 8t asat
31,03.2002 .12.2001 31.03.2601 %1,92.2000
OFF-BALANCE SHEET ITEMS end of cna of and of end of
current quancer previous quarier currant gquarler praviaus quartar
{current year} (current yean) (provious yean {previous ysar)
1. Contingent reccivables 4 1Q5 4 105 [}
1.1, From relaled panties 0] o 0]
- guarsntees received Q) [ O &
1.2. From ulher parvas 4 10| 4 10§ [&) o
» puarantees recsived [3; [% Q o
- bilis of exchange receivad 4105 4 105 )
4, Contingent liabliitles 40 9134 37 293 142 483 144 38
2.1. To relsled parlies 22 534 15912 17 600 13 673
- guarantses granted 22 534 15812 17 60Q 13 679
2.2. To olher partics 18 376 21381 124 63| 130 6
- guargnices granted 0 [{ 0
- bank guarantess securing trade agreaments 17 843 16 317, 22 155 25 29
4 limbllilies arising from fulure renlal paymenls 7386 1098 1 150 a8;
~bills of exchange lasuance 0] 968 101 577 104 414
3. Other 0 0 0|
Total off-balance chast Itcms 45 018 41 398 142 483 uascﬂ
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15t Quarter 2002
{zurmnt yaary

1 quanarg 2002

e
st quarter 2001

1 qudrters 2007

{currem yean) {ptavious year) (provicus yaar}
CONSOLIDATED STATEMENT OF OPERATIONS cumulattva cumulative
{in thousand PLN) flam 01.04.2002 from 01,01,2002 (rom ©1.01.2001 trom 01.01.2001
to 31,03.2002 1o 31.032002 {a $1.08,2001 lo 81.02.2001

I. Revenues, including: 212 464 - 245820 -
- [rom related partics 1 . 1488 -
1. Szles of finished products and zervicee 180 031 - 115 832 -
2. Sales of noods for resale and Materals S2 133 - 120 838] -
Il Cost af sales, inciuding: 105 452 - 162 814 -
- 16 relaled patties _ 5485 . 507 -
1. Cosls uf products and services sold 63 183 - 81 213

2. Coste of goeds and materials sold 42 289 - 101 401 -
Ill. Groas margin (1=} 107 042 - 83 206 .
[V, Scting cosls 3 564 " 7 259 ;
V. General and adminislmlive costs 36 461 - 33 608 -
Vi Net margin ({1-IV-vi} 60 9B7, - 42 339 -
VIi, Cther operating Income €06 . 541 -
1, Profil an disposal of non-finaneia! fixed agsets 14 - 48 -
2. Donations 22 - 20 -
3, Other aperaling income 570 - 475 -
V1l, Olher oparating ¢xXpensos 2 326 - 1520 .
1. Loss on dizpasal of non-financial fixad azsats 18 - Q -
2. Pravisions for non4inancial Mxed asssls Q - 4] -
3. Other opergting &xpenses 2318 - 3920 -
1X, Operating profit [VIsVIVII) 59 257 - 35 950 -
X. Finaheial income 21 846 - 24 145 -
1. Dlvidengs and equivalents reccived, intluding: 0 - a -
» frarn relaled parligs 2] - ] -
2. interas!, (ncluding: 12 104 - 2 088 .
- fram relaled pantics 1Q 635 - &8 -
2. Prefil gn dispasal of Invesiments 310 - 0 -
4. Revaluation of invesirenls 2 697 - 3781 -
5. Other 5 735 - 10 376 -
X). Finanelal expanses 18 741 - 83 533 -
1, Inleresl, Including: B 195 - 4243 -
- ta related parties 0 - [1] -
2. Losses an dizposal of Invesimenls 2 309 . [s] .
3. Revslualion of investmenla 3 877 - 58 048 -
4. Othsr 4 560 - 4 242 -
XIi. Profit (Ios6) on dispasal of Investments In related parties 0 - Q -
X1l Prafit on ordinary acUvitles before taxag (IX+X-Xl+/X11} 62 36 - (3 a28) -
XIV. Extraordinary lrems (OUV.1, « XIV.2,) 0l - 69 -
1. Extraordinary profil Q - 308 -
7. Exiraardinary loss 0| - 238 ~
XV, Goodwill on cansclidation amartlzation 7 338 - 1529 .
XV1. Badwlill on eonsolldation amortisation 18 . 18 .
XVi. Fromt bafore income tax {X}|+/-XIV-XV4XV]) S5 043 - (4 870) .
XVl lncome tax 18 318 - B4 .
3) gurrent ax 1@ 796 - 13 BEB -
b} defrerrad fax {476) - {13 022) .
XX. Other opligatory charges 0 - 1] -
XXi. Share of result of assodiates {2 770)| - (5 1039)] -
XX!1. Minority mierests [ - 71 .
XX il NeI profit {1688) {XV]{«XVIHIX)X+/-XX/-XX]} a3 360 - {10 838) -
Nel profd {for 12 months) 7 84 694 64 418

Wainhled average numbar of ardinary 5hams 13 462 Q09| 42 766 805

Baslc earnings per ardinary share (in PLN) 4,81 5,0

Weighled average snlicipalad number of ordinary sharas 13 684 {162 0l

Diluted samings per ordingry shore {in PLN) 4,6 Q,00|

) Far lhe zaleulalions of earning per share for the comparable dsia net profil for 15 months (from 1 January 2000 lo 31 March 2001) has been used because Prokom
Software S.A. Capilsl Group did nel prapare Itz consolldated financisl statements on 21 March 2000,
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STATEMENT OF CHANGES IN CONSOLIDATED SHAREMOLDERS' EQUITY

13t quarter 2002
(surrant year)

1 quariers 2002
{sumant yearn

15t quarter 2001
{previous year)

1 quarters 2001
(previoua year}

cumulative cumutative
(in thousand PLN} {fom 01.012002 from 01.01.2002 froin 01.01.2601 from 41,07.20D1
" 10 31,03.2002 to 31.03,2002 to 31,03.2001 to 31.03.2001
i. Opening balance of sharehaiders’ aquity . 486 aa7! . 459 749 -
aj changes In accounting pollcy [s] - [ -
b) corrections of lundamenial errors o) N ) N
1.a. Qpening halance of sharchalders’ equity afler reconicliiation ta comparabic data 488 447 . 458749 -
1, Opening halance of share capital 13 462! - 12 700 -
1.1. Changcs in share capitol O] - 782 -
g) Ingrease a - 763 -
- shars 135w¢ 0} - 762 -
b) degcraase Q - 0! N
- redemplion of gwn shares 0] - 0| -
1.2, Cloging hialance of share cap!ia! 13 462 - 13 46 .
2. Opening balance of unpsld capital Q| - o -
2.1. Changes in unpaid eapital 9] - q -
a) Ingrease [¢] - ¢l .
b) decraass 0] - o) -
2.2, Claeing balsnce of unpald capital [ - Q) .
3. Opening halanse of own shareg held 0O} - o -
3.1. Changes in bwn shared held [y - fa; -
a) Increase 0 - 0| -
b) decrease 0 - Q -
3.2, Clasing belance of awn shares hold [ - 0| N
4. Opening balance of spare capilal 497 352 - 377 8a2) -
4,1. Changes in sparc capital [ - 580 -
Q) increase 0 - 5504 -
- gharc premiurm [« - > -
« nel pro(il distribulion (slatulory) o - 0 -
- net profit disiribulion (over skaillary-required minimum veiua) Q) - [4) -
- other 0 - 590 -
b) decreass 0 - Is; -
- 1055 Cover Q) - 0 -
4.2. Cloging balance af spare cepilal 427 357 - 37B 472, .
5, Opening balance of revalualion raserve 0 - [7 -
5.1. Changes in revaluslion reserve 0 - Q| -
8) ingrease s} - gl -
b} dacre3sc [s) - 0f .
- disposal of fixed as=zels g . [ N
5.2. Closing balance of revalualion reserve o - ol N
¢, Opening balance of ather epare capila! [ - o .
6.1. Changes In olher spars pilal 0) - 0, -
2) Incresse [¢) - Q
b} decrease [ - ol -
6.2. Clostng balance of othor spare caplal - Of N
7. Exchange rate difficrences on consolidalian o - q -
8. Opening balance of yndistiibuted profit {not cavered loss) from prevolus years (24 3G7)| - €8 167 .
0.1. Opening balonce af undisinbuted profil from prevains yesrs 18 B46) - 72308 -
5) changes in accounting galicy o) - [
b) correctlons of fundamsntal errors ) - 0| -
5.2, Opcning balance of undistributed profit frem previous years afler reconcliiation lo
comparabie dala 19 A48 - 72 306, -
3) Ingreasze 0 . 3431 -
- profil distibulion [=) - 0l -
c) changes in the sharghelder's equity of sutiaidiaries from the dale of acquiring lhese
companles ta the date Llhay were firsily included in Prokom Software S.A. Capltal
Group'e canzolidated financial stslements carracted by geadwill or badwill amonisalian [ - 3431 -
- olher 30 - [ -
8,3, Closing balance of undislibuted profil fram previous yoars 19782 . 75 737, -
0) changes In accounling policy q - [3 .
8.5, Opening balance of not coverad ioss Jrom previaus years after recancliiation o
comparable 4gta {44 213} - {3 1399 .
3) Increasa 0l - Q .
- lranzfer of loss lo be covared - 9 -
b} decraasc . O -
8.6, Clazing balancs of Aot covared losy [fom previous ysars (94 213) - (3 129) .
9. Net profil {loss) for (he perigd 33 880 - {10 8B8) -
) hot fazs O - (10 888) -
. Closimp balanca of shareholders' squity 520 343 - 453 44 -
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CONSOLIDATED STATEMENT OF CASH FLOWS

15t quarter 2002
{eurrant ycar)

1 quaners 2002
(curront yean

151 quarter 2001
(previous yean

1 quartars 2001
{provioye yean

cumulalive cumulative
{in thousand PLN) rom 01701.2002 from 01.01.2002 frem 01.01.2001 {rosn @1,01,2001
te 31.03,2002 (o 31,03,3002 10 31.03,2001 ta 31.032001
&, Cash flows [rom aperating activitles 127 487 - a8 834 -
1. Net profl (loss) 33 260 - {10 B68) .
il. Aglustmanits to reconclle nel prafit to nat cash generated by operaling activities: 83 507| - 5Q 522 -
1, Mingrily inlerests ) - 71 -
2. Share of resull of aasoclales 277 - 5 103 -
3, Depreciation, Including: 13 817, - 11700 -
- goaawlll and badwill en consolidalion smortisalicn 7 318, - 1813} -
4, Foreign exchange gains {los5es) - - - .
5. [ntersst and dividends received and pald 3 080 . G 675 -
8. {Gains) losses from invesling activilies {7 336) - (6 139), -
7. Change in provislons {2 187)] “ 1447 -
£. Changs in Inventorias 2 742 - 3 4504 -
9. Change in receivables 158 337 . 99 180 -
10. Change tn shortsterm Habllitics (zxcepl for aredit facilitiss and loans) (105 888) - (102 §57) -
11. Change In prepayments and aceruals' balance (1 978), - {10 315) -
12, Other adjuslments 20 158 . 42 077, -
{li. Caxh flowe from opcrating activities (Is/41) 127 167] . 39 834 -
B. Cash fiows from invasting aclivities (117 275 - (25 164) .
|. Cash inflows from Invesling Bctivities 835 117 - 18§ 285) -
1. Disosal of inlangible and tangible fixad as5als 24Q - q)
2. Disposal of long-tern investments in land, buildings and intangibig fixed 253615 9 - ol -
3. Lisposas! of leng-lerm financial Investmenis, including thosc: 836 087 - 196 284
a) In relalsd parucs 765 620 - 0| -
- dizpozal of financial azsais 755 620 . a -
- dividends and equlvalents received of - 0] -
» repayment of longelerm loans grenled 0l » 9 -
- interast 0 - [< .
« other cash Inflows from tinancial asseis 0 - 0| -
D) In other parlies 70 477 - 198 281 .
- dispesal of financlal asseats 80 326 - 187 035 -
« dividends and cguivalents recaived Q) - E -
- rapaymant of lang-temm leans granted 941 ~ 43 -
~ repayment of shortterm loans granted 7 435 ~ 502 .
- Inleres! 2 562 - 701 -
» alher cash Inflows from financlal 3s5els 0 - [ B
4, Other cazh inflows from invesling acuvilies 0 - 9| -
11, Cash outfiows from investing aclivilies {953 322) - (223 749) -
1. Purchase of inlanglble and langible fixed assels (4 74E) - {3747) -
2, Purchase af long-term Investmenls In land, buildings and Intangible Gixed 88553l =) - Is! -
3, Purchase of long-lgrm financial lnvesimenls, Including \hosc; (948 847) - (220 002)| .
a) In related parlims {800 244) . 0 A
« purchase of fingneip! a2sels (500 244) - -
- long-term loans granled 0] - (8] -
b} in ather parlies (48 403) . (220 002), B
- purchass of finoncial assets {48 3a3)] - {218 412) _
- long-term lsans granted {20} . (1 480) -
- ghort-lerm logns grantad 0f - {110 -
4. Dividend=s and equivalenis paid la non-relalsd parlies Q - 0 -
5. Olher cash outflows from Invasting aclivities of - ¢ .
Ill. Cash fiows From Investing activitiea (I-1} {117 275)| . {25 484) .
GC. Cash flows from finaneing acuvitles {18 743) - {26 126) .
|. Cash Inflows from financing activitles B840 - 1283 .
1. Share fssUe 0 - 762 .
2. Cradlt faciliies and loans received 840 - £31 .
3. Debl securities lssuc 0 . [} .
4. Other cash inflaws from financing aclivitias a - o -
1. Cash outfows from financing acthvities (39 383) - (27 419)] -
1. Purchase of ewn shares 4] - 0 .
2, Dividends and eguivaients paid to sharaholders Q - [¢] -
3. Dinar expensas related \o prafit dislibulion [¢] - ) -
4. Repayment of credlt facilitiea and loans reecived {10 173) - {14 388} -
5, Redamglion of debit securities tssucd {28 9367 - {1 881) -
3. Payments of glher financlal lisbililies ] - 0 .
. Paymenls of finance lease liabiiltles Q . Q -
8. Inlerest patd {95 - (7 776
S. Other cash culllows from nancing aclntiag (2 116) . (3 264); -
Ill, Cash flows from fInancing activities {I-1I} {38 742) - {26 126) .
D. Net cash Inflaw / sutfiow (A+/-B+/<C) {28 551)| ~ {11 958) M
E. Balance shiwet change In cash position {28 551} « {11 98€) -
- change [n cash posilion duc to exchange ratc differences {1 583) - R
F. Cash at the beginning of the financlai year 75173 - a7 541 -
G, Cash at the end of the financial year {F+/- D), Insiuding: 44 62, - 26 888 .
- restnicted cash and cash equivaients 520 - 4 367 3
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as 8l a8 al ae af asat
31.03.2002 31.12.2001 31.03.2004 31.12.2q00
RALANCE SHEET end of nd af and of and of
(in thousand PLN) curren| quariar previous quarier current quarter praviaus quarter
(eurront year) (eurrent yeary {previous year) {previous year)
AS5els
I. Fixed agsets 448 057 2308 042 304 595 164 453
1, Intargible fxad assets, including; 5 484 5339 5739 § 805
- acodwil 112 124 160 172
2. Tangible fixed assels 43 548 43 785 45882 45 845
3. Long-lerm reccivables 4128 6057 4126 3472
3.4. From relsled parties [+ g o 0
3.2. Froin other pariies 4128 € 0587 4126 2 47.
4. Long-term investments 372 B4D 224 702 220 829 88 567
4.1, Land and buildings [+ a 0 L
4.2, [ntangible MXed asscts (<] ol Q o
4.3, Long-tenT finandia! invesiments 372 418 224 478 220 705 B9 343
&} (n retaled parlles, including: 312 788 175 344 148 162 77 &8
- inveslmenls In gssocisled undartakings ascaunted for by the equily methed af
accounting o 0 0 ¢
b in other parlies 58 630 49 134 74 543 11 657]
4.4. Qther long-term Invesiments 224 224 224 224
S. Long-term deferred tsx and doferred costs 22 256 25156 28112 14 764
$.1. Deferred tax 18 429 21342 25 233 1187
5.2 Daferred cosls 3817 3814 2886 2684
i}, Current assets 736 599 933 837 611 942 838 &1
1, inveniaries 54 089 52 531 54 603 59 991
2. Receivables 245 443 356 295 245 383 469 808
2.1, From relaled partics 93 761 114791 56 975 122 908
2.2. From other purlies 151 882 241 504 168 408 345 8IS
3. Sharl-terin investments 433 295 $19 831 307 715 300 224,
3.1. Short-lerm Rrancial Investimenls 433 295 518 891 307 715 300 224
a) in relaled psnties 306 689 3154277 254 085 228 458
1) In othar padies 112578 151 895 48 854 43 514
c) cush and cash eguivalenis 14 024 52 812 7976 28 252
3.2, Other shori-lerm Invesimenls [ 0 ¢} Q
4. Shacl-term deferred lax and deferrcd casls I 772 £ 145 4 23% 8 533
Total asscts 1134 656 1239 874 918 537 1003071
Sharehalders' aquity and liabllitles
1, Shareholders' equity 621 382 5TZ 048 525731 522 102
1. Share epilal 13462 13 482 13 482 12700
|2. Unpaid capital 0 o Q [}
. Own sharcs held (negative valus} Q Q| 0 [7
4. Spure capltal 437 362 487 352 376 472 377 88
5, Revaluatipn resarve 0 O] a o
8. Olher spare capital (] [ 9
7. Ungigtribuled prolit {not covered loss) rom previous years 61235 14410 131 621 774
8. Net profi} {loss) 45 043 46 824 2279 130 742
9, Nel profil deduclions (negstive valug) 0 0 [ of
M. Liabitities and pravislane for Habllitles 563 564 €aT 826 390 BO3 480 953
1, Deferred incoma tax and provisions for liabilities 31727 32787 26 144, 23 567
1.1, Deferred Incomns tax 37 11 41¢] 11270 8114
1.2. Provisiens far retiremant benefits and equivalent 16 058 16 D56 8 984 g8ca4
3) long-lerm provigions 15 056 16 055 8584 6 984
b) shert-lerm provisions 1] 0 0 o
1.3, Other provisions g 344 5325 5 890 S 2685
3] long-lerm provisions 4 0 g 0
0) short-tormm provisions 8 344 S 325 5 890 H 26
2. Long-lenm llabllities 231 081 240 502 [*] Q
2.1. To rolated parties a 9 0 d
2.2. To olher partles 231083 2490 502 0
3. Short-termn liabifitiag 208 341 392 BES 361220 453 661
3.1, To relaled partles 4 876 3 148 T 237 4 753
3.2. To othar partics 292 889 388 894 353 846 448 576
3.3, Speclal funds 578 £48 337 a2
4. Bagwill and aecryals 1815 1 638 3439 3841
4.1. Bagwill g5 65 114 13
4.2, Ascngalz 1750 1 574 3 325 3711
) long-term ] Q 1] [1]
b) =horl-lerm 1750 1574 3325 3711
Toctal jtabilitles and sharehalders equlty 1 184 §46 1239 874 416 537 41 003071
Book value 621 092 572 048 52574 522 102
Number of £hares 13 482 000 13 462 Qoo 13 462 000 12 700 000
Book value per share (in PLN) 48,14 42,49 19,05 41,11
Anticipated number of shares 14 802 Q0Q 14 802 0ng o] 13 462 000
Diluted book valu= per share {in PLN) 42,08 38,74 0,00 32 84
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acat asat a4 at asat
31,03.2002 3142.2001 a1,002001 31,12.2000
OFFR-BALANCE SHEET ITEMS end of end of ena of end af
surrant quartes orevjous quasior current quarier provious quaner
{currant yean (current yoar) {praviaus year) {pravious ysar)
Ll;conllnganx receivables qQ g 0] o
1,1. Frem reigted partics 9 0 Q of
- gusremees recrived 0] Q of o
1,2. Frém olher parties 0l 8 0| o
- gusrantess feceived Qf ] Q
2, Conlingent liabllitles 39 878 24 409 140 171 141 16
2.1. Ta relsted partics 21 42 15 912 17 600 1357
2.2. To olher parlies 18 379 18 497| 122 571 127 48
- quarantees grantsd [ 0f [3 o
- Habliittes arlsing fram [uture rental payments 736] 950 1160 883
- bllls of exchange issuancs 0 0 98 265 102 103
3, Other 9| Q S
18t quarter 2002 1 Quartars 2002 | 1ol QuBrtar 2001 1 quarters 2001
STATEMENT OF OPERATIONS faurrent yean (c:ur:::;;:r‘l (previous yean (P:.l\::u‘;:lf: "
{in thousand PLN) Irom 01.D1.2002 from 01.01.2002 from 91,01,2001 ram 01.01.2001
10 31.03,2002 to 31.03.2007 to 31.032001 to 31,03,2001
l. Revenues, Including: 182 293 - 242 051 -
- from related parties 12 629 . 1733 -
1. Gales of finizhad products and servicas 146 302 - 110 420 -
il. Cost of saies, Including: 8218 - 124 474 -
1. Cosls of products and services sold 53 74| - 57 239 -
2. Cosls of goods end malerials sold 2847 - 77235 -
lll. Gross margin (1M1 100 104 - 77 577 -
IV, Selling cosls 7071 . 4123 -
V. General and adminiziralive costs 30 340 - 27 688 .
V1, Net margln (il1-1V-V) ©2 690 - 45 766 -
Vii. Othar operating income 4d¢ - 198 .
1. Profit on dizpogal of non-financial fixed sssals [ - 42 -
2. Donalione 0 - 1] .
3, Olher operating Ingome 448 - 155' -
VIli, Other operallng expenses 2237 » 3 636 -
1. Lass oh dlsposal of nen-Nnancial fixed azzets 18 - g .
2. Provislong for nen-financig) fixed assets o - Q .
3. Other operating sxpansex 2218 - 3 638 -
1X. Operating proflt (MaviIVIIY 6U 499 - 42 328 -
X. Financlal income 25 935 . 214 886 -
1, Dividende and aquiveleals recelved, Including: 1] - 0 -
- {ram relaled garties (4] - 0 -
2, Inleresl, including: 16 538 - 1579 -
- rom related parties 15 517 - 421 -
3, Profitg on disposal of investments 310 - 0 -
4, Revalustion of Investmenis 2687 - 13 070 -
5. Olher & 390 - 10 217 .
X{, Financlal expsnses 18 383 - 53 356 -
1. Interest, including: 7 867 - 3232 -
- 10 related parties - . . -
2. Lasses an disposal of invesiments 2308 - o -
3. Revaluaiion of inveatmanis 3677 - 56 048 -
4. Other 4430 - 4076 -
XII. Pratit on ardinary activities before taxes (IX+X-X1) 68 451 . 3 838 .
X}il. Extraordinary Iwems (XilL1, - xiil.2.) 0| - 118 .
1. Extraordinary profit Q - 307 -
2. Exiracrdinary loas Of - 183 -
XV, Profit bafara Incoms ax_(XI+/-Xil) 68 451 . 3 356 -
XV, Income @x 13 408, - 1677 .
) cursenl 1ax 18 594 - 13310 -
b) deterred lax 814 . {11 833 -
XV1. Other obligatery charges 0 - ] .
XVII. Share of result af assoclates accounteq Tor by the equity mathed of
zccounling 9 - 0 -
XVill, Net profit (loss) (XIV-XV-XVIr/XVil) 49 043 . 2279 .
Net profit fTor 12 manihs) 83 588 107 476
Welghted average numbar af ordingry shares 13 462 000 14 766 805
Basic earnings per ordinary share {In PLN) LK 8,42
Walghlod averags anticipaled number of orainary shares 15 884 1 D
Diluted esrmimge per ordinary share (in PLN) 6,74 0,00}
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15t quarter 2002 1 quarters 2002 st quarter 2001 1 quartces 2001
(current yaar) {¢urserm yoar) (previous ytar) {previous yaar)
STATEMENT OF CHANGES IN SHAREMOLDERS' EQUITY cumylative cumulative
(in thousand PLN) from 41,01.2002 Jrom 61.01.2002 from 01.01.2007 from 07,01.2001
10 31.032002 to 31.03,2002 to 31.03.2001 to 31,03.2001
t. Openlng balance ot sharencidars’ equity 572 048] - 522 102 -
a) ¢hanges |n accouniing policy 0 - ol .
b} correelions of fundameanlal errors 0] - 0 -
t.a. Opening balance of sharsholders' eqully aftrr reconclliation (@ tomparablc data 572 048] . 522 102! -
1. Gpening balance of share capital 13 462 - 12 700] -
t1.1. Changes in share capital O - 762 -
a) increase O} - 782 -

- 3harg 155ue 0 . 762) -
b) decraase 0f - 0] -

- redemption of own sharcs 0 - 0 .
1.2, Closing bslance of zhare capital 13 482 - 13 462 B
2. Opening halance of unpaid ¢apital 0] . 0 -
2.1, Changes In ynpald capilal ¢! - 0 -
a) increase 0 - 0 -
b} detrease Q - 0] B
2.2. Closing balance of unpald copital 0| - ¢ .
3. Opening balance of own shares helg 0l - g -
3.1. Changes in own sharad held 0| . ol .
8} incraase [¢ - [ -
b) deeressze 4 - [s! .
3.2. Llasing balanca of own shiares held 0 - 0} -
4. Opening balsnge of spare capital 597 253 - 377 862 .
41, Changes in spare capital O - 590! -
3) invresse 0 - 530 .
__- Share preamium 0 O -
" - nel prolit distribution (slatutary) 0 B "

- nct profil distribulion {ever slaltory-roguired minimum valua) Q - ol -

- alher Q) - 520 .
b) decraase Q - 0 B

« lose caver Q - 0 -
4.2. Closing balanes of spare capital 497 362 - 37847 -
5. Opening balanca of revaluation reserve - 0 -
5.1. Changes in revaluglion reserve Q - ol _
a) increage 0O « [ -
b) decrease ¥ - 0 .

» dizpasal of fixed assels 0] - 0 -
5.2. Closing bajance of revplualian regarve 0 - Q -
8. Opening balance of olher spare capilal 0 - 0 R
6.1. Changet in alher spare éapital Q - 0l -
2) incresse [y - o -
b) decrease 2) - Q -
8.2. Clozing balanse of alher spare capital 0 - 0, -
7. Opening balance of undisitbuted profit {not covered loss) from provoius years 14 414 - 779 -
7.1. Opening balance of undlstributed profit Fom prevolus years 14 411 - 774l .
3} ehanges (n acepunling poiicy of - of -
b} coTections of lundamantal ecdry 0 - fal -
7.2. Qpening balance of undistributed prodit from previous years ofies reconcliation to
comparable dain 14 411 . 779, -
a) ingcreaxze 4% 824 - 130 742

~ profit distribulien 46 824 - 130 7472 -
m-ecrease . 8] - ¢ .
7.3, Closing balance of undislribuled prollt from previous yesrs 61 235 - 131 521 -
7.4. Opening balanee of not coverad Isag 1rom pravicus years O} - [a) -
2} changes in acoounling pulicy Q - 0] -
b) carraclicns af fundamental crrors 0 . 0 _
7.5, Opening balanca of nol cavered 1055 from pravioua yesrs alicr recongilislion o
=ornparable dals O . 0 -
&) incresse of - fo:

- rsngfer of 104s o bo coverad 0 - 0 -
b) decreage 9 - [ -
7.8, Closing balanee of nal coverad lass Irom previous years [§ - [ R
7.7. Clasing balance of undistribuled prafil (not covercd loss) Irom prevoius years 61 235 . 131 521 -
8. Net profit (la=3) for he pericd 48 Q40 - 2 279 .
3} nat profit 43 043 - 227 -
D) nel logs 0f - .
<) olher nel profit (Ivss) geductions 0 - [} P
\l. Closing balance of shareholqers' cqutty €21 092 - 525 734 -
[, Clozing Dalanca of sharehokiar equity regarding 1he proposed profit
distribubon {loss coverage) 621 092 - 525 134 .
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151 quaner 2002

4 quarters 2002

1st quarter 2001

1 quartars 2001

{Gurvens year) (etirram yoan {previous year) (previous year
STATEMENT OF CASH FLOWS cumulative cumulative
{in thousand PLN) rom 01.01.2902 from 61.01.2002 frem 61.41.2007 1em 04,01,2001
1o 31,03.2002 to 31,63.2002 to 31,03,2001 to 31.63.2001
A. Cgah flows fram wperating activitiaa 120 887 - 36717 -
1. Nt profil (loes) 49 043 - 2279 -
11, Agustmenis to reconcile nel prolit to nat cazh generaled by operating activities: 71841 - 34 438 -
1. Share of resull of associates aceounied for by the equily method of sccounting 0 - ¢ .
2. Depraciation 4 B47] . B8 725 -
1. Forsign exchange gaing (losscs) O - (& .
4. Intsrest and dividends received and pald 3 282 - 7 128 -
5. (Gains) lcsses from investing activilies (T 339), - (6 226) -
6. Changae in provisions {320) - (82} -
7. Change in invenlorics (1 557)| - 5 332 -
8. Changs in receivables 113 102 . 50 507 T
5, Chonge in short-term liabifilles (exceopt for eredit t3cilities and luans) {71 978} . (73 401} -
10. Changa tn prepayments and acouals' balance 4 420 - {9 381) -
10. Donslions 2 11 - 3264 -
11, Other adjustments 27 366 - 28 586 -
1l Cash flows from operating activities (I=/-11} 120 987 - 36 717 .
B. Cash flows from Invasting activilies {117 851) - (30 697) .
I, €ash inflows rom investng gciivilics 840 525 - 154 588, .
1. Disosal ¢f inlangible and 1angible Axed 853cls sl - [s; B
2. Digposal of long-tepm invesiments in land, bulldings and intangible ixed ossels 0 - of -
3. Disposal of leng-lerm: financial inveslments, ingluding thoss: 840 A25 - 154 568 .
8} In retaled panies 787 745 . 69 338 -
- gisposal of financial gssets a9 250 - 61 338 -
- dividende and equivalents racelved - -
- rapsyment of lang-lerm loans granled 0] - Is) .
- intarest - [ -
- repavymant of skort-term lcans granled 7 487 - ) B
- other &2h Inflows fram finandlal asscls 0 - 0 -
D) in olher parfies 52 780 - 83 230 -
- dispeaal of tinancial agsels Of - 0) -
- dividends and equivalenis recelved of - [« -
- repayment of lopg-term (oans grented ad - 43| .
- Interest € 951 - 35 -
- ropayment of short-lerm loans granted 7 - 50 -
- nifier cash Inflows from financial asscls 45 688 - $2 BAD) .
4. Olher cash Inflaws from Invesling aclivities 0 - 0 -
1l, Cash oulllows from invesilng activitles {958 278) - (185 265) -
1. Purchase of intangible and (2ngibie fixed assals (3 B53) . (2 769) -
2. Purchase of long-lerm Invesimenls in 1and, bulldings and inlangible fixed aseets 0 - s)
3, Purchaze of long-lerm financial Invasiments. Including those; (554 533)) - {182 446) -
&) in related partiss {921 442) - (91 028)
- purchase of Anancinl asseals (571 442 - {91 028 -
- long-term loans granted o . o -
b) in alher psrtias (33 081} - (91 468} B
- purchasn af financial assels (33 061)) - {BS 878) -
» lang-term loans gmnted {20) - {1 480) .
- lang-term loans yranted & . (110), B
4. Other cash aulllows from invesling activities [ - ol -
{ll. Cash flows Trom Invesling activitias {11} {117 884) - {30 €57) N
C. Cash flows from financing activitics (41 827} - (25 296), .
1. Cash inflows from (inancing aclivilies 0 - 762 .
1. Share Issue g - 782 -
2. Credil fagililies and leans recelved . ol N
3. Debt gecuntics issue 0 - B .
4. Other ta=h inflows Irom financing activities 0 . al -
)). Cazh oullows from Finsncing activilies {41 927, - {27 0S8 -
1. Purchase of éwn shares Q - 0 -
2. Dividends aid equivalents paid lo sharchaldere Ql - 0] .
3. Olher expenscs relaled to profit distribullon Q - [s) -
4, Repaymenl of credlt facililies and loans received {8 373) - {14 948) -
5. Redemplion of debl aecuritics insusd (2% 2983) M (8 B4&) -
8, Payments of olher financial liabilllles {4 439) - 0 N
7. Paymenls of inance lease llavllities Q - [s; -
8. Inlerest paid 0l - 0 -
9, Other cazh oUtflows from Nnancing sctivilies {2 112) - (3 265 -
1il, Casn fiows from financing activities (1:U) {44 927) - (26 245)| -
D. Net cash Inflow / autflow (A+/-B /) (38 791} - {20 276) .
E. Balance zheet change In cash positian (38 791) - {20 278) -
- change in cash pasition due lo exchange rste differences {1 593) . - -
F. Cash at the beginning of the financial vear Sz a9 - 28 252 -
G, Cash at the end of the flnancisl year (F~/= D), including: 14 D28 - 7 976 -
- rastricied cash and cash squivalents 131 - 4 367 -
Slgnature of the offlccr repregenting the company May 15, 2002

Bogdan Bartkowskl - Meriber of the Board
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Comments to the quarterly consolidated financial statements of
Prokom Software S.A. Capital Group
" for the 1* Quarter 2002 (SA-QSr 1/2002)

Rules adopted in preparation of this report

This consolidated guartarly report of Prokom Software S.A. Capital Group (Repont) presents data for the

1 quarter 2002 in a form of:

- consolidated financial statements, including: consclidated balance sheet, off-balance sheet items,
consclidated statement of operations, statement of changes in consolidated shareholders’ equity
and consolidated statement of cash flows,

- Prokom Software S.A.s abbreviated unconsolidated financial statements, including: balance sheet,
off-balance sheet items, statement of operations, statement of changes in shareholders' equlty and
statement of cash flows,

n comments of the Dominant Company's Management Board to the quarterly consolidated financial
statements.

The quarterly consolidated financial statements of Prokom Software $.A. Capital Group for the 17

quarter 2002 have been prepared in line with the following legal regulations: the Accounting Act of 29

September 1994, Minister of Finance Decree of 12 December 2001, Council of Ministers Decree of 16

October 2001.

This report was prepared in compliance with the presently binding accounting rules inciuding: the rule of

assets and liabilities valuation, the net financial result measurement (determinad on the balance sheet

date) and all obligatory rules of consoclidation. Provision related adjustments were also implied, including
provision for the deferred corporation income tax and the provision for asset revaiuation.

in this 1Q2002 report comparative financial data for the 1% quarter 2001 have been included.

Prokom Software S.A., the Dominant Company, plays the key part in Prokom Software S.A. Capital

Group as it co-ordinates and organizes cooperation of its Group companies. Prokom Internet S.A.

manages internat companies, whose assets have been consoclidated into separate Group.

in the 1* quarter 2002 the following changes in the structure of the Capital Group occurred:

» on the 4 January 2002 the District Court in Katowice registered an increase in the share capital of
Koma S.A. Now Prokom Software S.A. holds shares representing 56.26% of the share capital and has
rights to 56.26% of the total number of votes at the General Sharcholders' Meeting of Koma S.A.

= In January 2002 Prokem Software S.A. conducted agreements giving it rights to purchase PUP Spin
Sp. z 0.0.'s sharas constiluting 51.1% of the share capital and voting rights.

In this consolidated financial statements for the 1% quarter 2002 the following subsidiaries and associates

have been consolidated:

Prokom Software S.A., Koma S.A., ZETO Sp. z o.0,, Combidata Poland Sp. z o0.0., Postdata S.A

Prokom Intemet S.A., Optix Sp. z 0.0., PUP Spin Sp. z 0.0., Wirtualna Polska S.A., The Polished Group

S.A., Edison S.A., , Stopklatka Sp. z 0,0,, Internet Wizards Sp. z 0.0., Safe Computing Sp. z 0.0., www

praca com Sp. 2 0.0., Ce-market.com S.A,, Ad-net S.A,

Page 1
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Selected financial data of Group companies excluded from consolidation:

Total assets  Share in total assats Revenues and Share of revanues and financial

Company ['000 PLN} of the Dominant financlal Income incoms In analogous takings of
Cormpany ['000 PLN) the Dominant Company

Incenti S.A. 50,188 4.24% 2,678 1.13%

Prakom BZB S.A. 78 0,01% o 0.00%

Multitrade S.A, B2 0.01% 0 0.00%

Kama Nord Sp. z 0.0, 2,541 0.21% 3,353 1.42%

Telepraca S.A. 836 0.07% 17 0.01%

This table above proves that the above-presented values have not exceeded 10% of comparable
economical values of the Dominant Company.

The sum of total assets of companies not included in this consolidated financial statement has just 3.88%
share in the sum of total assets of all Group consclidated companies. The sum of revenues and financial
incomes of companies excluded from this consolidated linancial statement equals 10 2.22% of the sum of
revenues and financial incomes of all Group consolidated companies.

All companies listed in the table above have been excluded from this consolidated financial statemsnts
because of insignificant values presented in their 1Q2002 financials compared to similar values
presented in Group consclidated companies financial statements. This exclusion has been made based
an item 58.1.1 and item 63.a) of the Accounting Act dated 28 Septambser 1994.

Abbreviated financial statements for the year 2001 of companies excluded from this consolidated
financial statement were published in the Annual Report of Prokom Software S.A. Capital Group (SA-RS
2001) which was preserited to the public on the 30™ April 2002.

Data presented in this consolidated financial statements of Pmkom Software S.A. Capital Group for the 1¢

quarter 2002 differ from data presented in the Prokom Software S.A.'s abbreviated unconsolidated financial

statements for the same period because of implementation of the binding principles of consolidation.

Eure conversion

To convert financial results from Polish zloty (PLN) into the euro currency the following average

exchange rates published by the National Bank of Poland were used;

- balance sheet data used the rate as on the balance sheet day. The exchange rate on 31 March 2002
was 1 EUR = 3,60368 PLN, while the exchange rate on 31 March 2001 was 1 EUR = 3,6170 PLN;

- profit and loss account data, for the peried from January te March 2002, have been restated at the
rate of EUR = 3,6125 PLN (average of NBP rates applicable on the last day of each month between
January and March 2002);

- profit and loss account data, for the period from January to March 2001, have been restated at the
rate of EUR = 3,7240 PLN (average of NBP rates applicable on the last day of each month between
January and March 2001).

Resarves and assets’ book value restatements

The Capltal Group

Reserves

A. In the 1% quarter 2002 the Capital Group formed the following reserves ('000 PLN):
— for costs for which no invoices were received 112

Page 2
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B. In the 1% quarter 2002 the Capital Graup dissolved the following reserves ('000 PLN):

- for doubtfui accounts 179
— deferred income tax. = 3.188

Assets' hook value restatements

in the 1! quarter 2002 the book value of the assets was restated for the total amount of PLN (-) 98
thousand.

Prokom Software S.A.

in the 1™ quarter 2002 Prokem Software S.A. formed the reserve for costs for which no invoices were
received for the amount of PLN 112 thousand. It dissolved a reserve for deferred income tax for the
amaunt of PLN 2,089 thousand. The book value of the assels held was restated down for the total
amount of PLN (-) 88 thousand.

Significant achievements of the Capital Group in the 1° quarter 2002.

Operating activities

i the 1% quarter 2002 Prokom Software S.A. concluded the following contracts and agreements:

=  with Soclal Insuranca Authority (ZUS) regarding the administration and exploitation of KSi
Information system based on which ZUS agreed to pay Prokom Software S.A. an amount of PLN
32,061 thousand increased by VAT. Abeve-mentioned payment covers all Proakom Software S.A's
claims regarding services rendered in ZUS Data Base Centers,

(communiqué of Prokom Software S.A. - RB/7/2002 dated 12 March 2002)

*  wijth Sofrecom Polska Sp. z o.0. regarding the implementation of Phase 1 of the Customer Service
System in TP S.A, (Customer Relationship Management - "CRM") undertaken in co-operation with
Sofrecom Polska Sp. 2z c.0. The scope of services offerad by Prokom Software S.A. covers data
migration, design and development of interfaces between legacy systems in TP S.A. and CRM
system, implementation assistance and training. The total value of the contract is PLN 17.3 million,
{communigué of Prokom Software S.A, - RB/11/2002 dated 19 April 2002)

Significant achlevements of subsidiaries and associates in the 1% quarter 2002:

- Koma S.A. - decided to terminate further development of “Koma ERP” software and to withdraw it from
its commercial offer because of its limited market potential in currant market conditions. 1t aiso
coneluded a number of new contracts, including those with ING BSK, Bank Pekao S.A., Farmaco! S.A.
for the construction of network infraslructure, with Star Trucks Starachowice and Huta L.W. Sp. z 0.0.
for the delivery and implementation of "Koma HR" software, with Eldorade S.A. for the delivery of 500
PC's, with Wyzsza Szkota Zarzadzania i Przedsiebiorczosci in Zamoéé for the delivery and installation
of multimedia workshap, with Polskie Radio S.A. in Warsaw for the delivery of 13 Compag servers,
with Polcard S.A. for the delivery of Intel and RISC servers as well as two agresmentg of significant
value with KWB Adaméw;

- Optix Polska Sp. z 0.0. — concluded agreements for the delivery of hardware and software with:
Wirtualna Polska S.A., Netia Telgkom 8.A.,, Farm Friles Poland S.A., Lumena Sp. z o.0. It also
concluded and agreement with Penta Comp regarding the cooperation in sales of “Goldmine” software.
Optix carried on the reorganization of its Sales Department;

- PUP Spin Sp. z 0.0. —= conciuded agreement with TP S.A. for the amount of PLN 41,5 million for the
upgrade in Warszawa, Katowice, Olsztyn regions from TYTAN and KOBAT billing systems to SERAT 2

Page 3
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billing software. Spin sold some software and hardware products, among others, to: Geant Sp. Z 0.0,
ISUZU Tychy and BWE Warszawa;

Edison S.A. — prolonged and broadened the scope of its agreement with SmithKlineBeecham for
implementation of EDI solutions, continued preparations upon implementation of EDI system in
Jeronimo Martins Distribution Polska, implemented EDI systems in Wix-Filtron;

Combidata Paland Sp. z o.0. — continued training of TP S.A.'s employees, enriched its offer of e-
learning products, concluded an agreement with Oracle Polska regarding cooperation in rendering
training sefvices connected with Oracle's products, conducted the X Informatics Olympic Games;

Safe Computing Sp. z 0.0. — finished the restructing process which resulted in net profit of PLN 136
thousand for the 1Q2002. Sale Camputing Sp. z o.0. has managed to broaden its commercial offer,
especially in the field of IT systems safeguarding solutions which will allow this company to approach
large institutional clients and to achieve bettsr financial results by offering services which carry more
added value than hardware trading,

Stopklatka Sp. z 0.6. and Intemet Wizards Sp, z 0.0. -~ liquidation of the Warsaw office and transfer of
all resources to office in Szczecin. Consolidatlon of Stopklatka’s and Internet Wizard's teams and
equipment. Stopklatka conducted an Intemet Film Award competition with 3,000 contestants taking
part as well as Stanley Kubrick's film review. The value of e-advertising campaigns increased:

Incenti S.A. ~ construction of its new data center in Wroctaw has begun. In the 1 quarter 2002 Incenti
5.A. also begun rendering collocation services to PUP Spin Sp. z 0.0. New staff has been recruited in
connection with company’s rapid development;

Ce-market.com S.A. — on 15 January 2002 the GSM of Ce-market.com S.A. passed a resolution on
the increase of the share capital. Only Impexmetal S.A. utilized its pre-emptive right and took up
510,000 B series shares at par value 4 PLN each. The registration of the increased capital took
place on 17 April 2002;

Ad.net S.A. -~ gained new users of its advertising network: Bankier.pl, Wprost.pl, RadioZet.pl.
Achleved to reduce its monthly costs to the leve! below PLN 100 thousand. Commenced educational
activities, cenvincing its clients {advertisers) about the benefits of direct marketing.

Financing actlvities

in March 2002 Prokom Software S.A. sold 1,171,898 shares of Ster-Projekt S.A. for the price of PLN
7.8 each. Shares sold represent 10.35% of the share capital and entitle to execution of 9.98% of the
total number of votes at the GSM of Ster-Projekt S.A.

Investing activities

in January 2002 Prokom Software S.A. concluded agreements for the purchase, for the total price of
PLN 135.0 million, of shares in PUP Spin Sp. z 0.0. {based in Katowice) constituting 49.6% of the
share capital and voting rights and of an option entitling to subscription for 4 new shares which shali
jointly constilute 51.1% of the share capital and voting rights of PUP Spin Sp. z 0.0. All the shares
purchased by Prokom Softwara S.A. have been paid for with the Company's own resources, arisen
from the convertible bonds issue, and will be a long-term capital investment of the Company. The
investment shall extend the portfolio of Prokom Software S.A, Capital Group especially in the Telco
segment of the |T market. Spin is a longtime supplier of billing systems to telecommunication
companies, Spin has also high competence and experence in development and implementation of
complex systemns for managing healthcare institutions. .

(communiqué of Prokom Software S.A. - RB/7/2002 dated 12 March 2002)
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Significant events Influencing financial results

After the 1% quarter 2002 revenues of the Capital Group amounted to PLN 212.5 million, operating profit
summed to PLN 59.3 million, profit before income tax equaled to PLN 53.0 million and net profit was
equal to PLN 34.0 million,

The main factors influeneing profit before income tax were:
» the Dominant Company's operating profit,

= loss on sale of Ster-Projekt S A.'s shares,

= inclusion of PUP Spin Sp. z 0.0. {ntb consolidation,

= costs of interest charges on liabilities,

= share of results of internat companiss.

Revenues
In the 1% quarter 2002 sales of producis and services represented 75.3% of total revenues. The

remaining 24.7% of revenues was generated by sales of goods and materials. The Dominant Company
generated the majority of revenues (85.0%). )

Costs

In the 1% quarter 2002 costs of products, services, goods and materials sold equaled to PLN 1055
miltion, which means selling margin of 50.4%. The selling margin on sales of products and services
equaled to 60.5% while the selfing margin on sales of goods and materials was equal fo 18.4%. Selling
costs added up to PLN 9.6 million, general 2nd administrative costs summed to PLN 36.5 million.

Significant events after 31 March 2002 which might affect future financial results

in March 2002 Prokom Software S.A. purchased 1,171,698 shares of Ster-Projekt S.A. for the price of
PLN 7.65 each. After this transaction Prokomn Software $.A. halds 1,370,533 shares in Ster-Projekt S.A.
reprasenting 12.11% of the share capital and entitling to 11.68% of the total number of votes at the GSM
of Staer-Projekt S.A. In the forthcoming year Prokom Software S.A, does not plan to purchase additional
shares in Ster-Projekt S.A,

Besides described above, since 31 March 2002 till the date of this raport, no other significant events that
might influence Group's financial results occurred.

The valuation of the possibility of fuifliiment of previously published financlal results forecasts
The Management Board of Prokom Software S.A. did not present any forecasts of Prokom Software
S.A.'s or its Capital Group's financial results to the public,

Changes in shares ownership structure

Sharehoiders whe held directly or indirectly at least 5% of the total number of votes at the General
Shareholders’ Meeting (GSM) of Prokom Software S.A.:
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Shareholder Number of shares | % in share capital |Number of votes at GSMWD of votes at GSM
Prokom investments S.A. 3,535,096 26.26% 3,830,776 28.97%
Ryszard Krauze™™) 1,828,682 13.58% 2,013,482 14.18%
Bank of New York®) 1,501,747 11.16% 1,501,747 10.57%
CU OFE BPH CU WBK*™) . 600,000 4.48% 600,000 4.22%

") The GDR 'a depositary

-} Mr. Ryazard Krauze owns 36,03% of the sharc cpilal and veles al the GSM of Prokom Investments S.A. which resulle in direct gnd indirect share of
38 8% in Prokpm Soflware $.A.'s share capital and 40.1% of votes al ils GEM.

") Holds 2,961 ponds convertible to 198,387 £ serics shares, in cate of convarsion of all fssued bonds Cammercial Union OFE 8PH CU WBK wauld
possess 798,387 shares af Prokom Szftware 5.A, which weuld constitule 5.39% ol the share capital and would entitle 0 txecule 788,367 voles ol the
Company's GSM {being 5.14% of tha totsl number of votcs).

On the day of rendering SA-QSr 4/2001 report to the public, i.e. 1 March 2002

Fﬁareholder Number of shares { % in share capital {Number of votes at GSM| % of votes at GSM
Prokom [nvestments S.A, 3,535,096 26.26% 3,830,778 26.97%
Ryszard Krauze**) 1,828,682 13.58% 2,013,482 14.18%
Bank of New York™) 1,659,682 11.88% 1,559,682 10.98%
CU QFE BPH CU WBK**") 593.547 4.41% 593.547 4.18%

*) The GOR 's depositary

%y Mr. Ryszard Kfauze owns 98.03% of the share capital and voles at the Gencral Shareholdars' Meeling o Prokom Investments S.A, which resulls in direct
and indirect sharg of 38.8% [n Prokorm Software §.A.'s share capital and 40.1% of voles ot the Geners! Sharehelders’ Meating,

=} Halds 2,381 bends convertible 16 188,387 shores. In case of cenversion of 8l issued bonds Commercinl Union OFE 8PH CU WBK would posscss
791,834 shares of Prakom Software S.A. which would conslitute 5.35% of lhe sharc @pital and would enfille Lo execule 741,934 voles at the Company's
General Sharcholder's Masting (baing 5.08% of the total number of voles).

Changes in Prckom Software S.A.'s shares ownership structure:

at the General Shareholders' Meeting of Prokom Software S.A. held on 26 April 2002 Commercial Union
OFE BPH CU WBK held 600,000 shares of Prokom Scftware $.A, {i.e. 8,453 shares more than on the
date of commuiqué RB/4/2002 dated 24 January 2002 informing that CU OFE BPH CU WBK held
593.547 Prckom’s shares),

the Bank of New York sold Prokom Software $.A.'s shares and in effect it holds 1,501,747 shares giving
it the right to 11.16% of Prokom's share capital and 10.57% of the total number of votes at its GSM.

in March 2002 Prokom Software S.A. concluded an annex amending the agreemsnt with former
shareholders of The Polished Group S.A. {TPG). Prokom Software S.A. announced abcut the above-
mentioned agreement in current report dated 4 October 1999. Under the above mentioned agreement,
the management staff of TPG, consisted of former shareholders of TPG,. were autharised to obtain
options to purchase totally 377,358 shares in Prokom Software S.A,, at the purchase price equal to the
nominal value of the shares, amounting to PLN 1 for each share. Pursuant to provisions of the above
mentioned agreement the performance of the options should take place within S years and was strictly
dependent on realisation of the tasks by TPG and results of its activity.

The concluded annex amended the agresment in this way that the rights to obtain the options by one of
the authorised persons, in terms indicated hereunder by numbers 3, 4 and 5, are replaced by the right to
10% share of such person in profits of TPG, achieved in 2002-2003.

Thus, the amendments of obligations of Prokom Software S.A. in relation to former shareholders of TFG
are indicated hereunder:
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Term (year) number of shares according to the agresment number of shares according to the annex

1. 87.284 87.264
2. 72.524 72.524
3. 72.524 12.692
4. 65.271 11.422
5. 79.775 13.960
Total: 377.358 197.862

(communiqué of Prokom Software S.A. - RB/6/2002 dated 4 March 2002)

on 26 April 2002 the Extraordinary Genera! Shareholders’ Meeting passed the resolution on the increase
of Prokem Software S.A.’s share capital from the amount not iower than PLN 13,462,000 and not higher
than PLN 14,834,524, that is by the amount of PLN 72,524 by the issue of 72,524 Series F shares
destined for the management staff of The Polished Group S.A. In order to fulfili the Company's
obligations arising from the contract concluded on the 30th September 1898 present shareholders were
deprived of the pre-emptlve right in taking up any of the new Series F shares.

{communiqué of Prokem Software S.A. - RB/12/2002 dated 26 April 2002)

Besides described above, the Dominant Company has no knowledge of any other changes in the
structure of the Company’s ownership.

Changes in Prokom Software S.A.'s subsidiaries shares ownership structure:

in January 2002 the District Court in Katowice registered an increase in the share capital of Koma S.A.
Solteq Oyj, company with registered office in Tampere, Finland, has taken hold of 14,000 newly-issued
shares of Koma S.A. Prokom Software S.A. which had owned 59,28% of the share capital, after this
issue owns 56.26% of the share capitzl and has rights to 56.26% of the total number of votes at the
General Sharehelders’ Meeting of Koma S.A. After the registration of the new issue the share capital of
Koma S.A. amounts to PLN 1,380,530 and is split into 276,106 reqgistered shares of nominal value of
PLN 5 each, jointly giving rights to 276,106 votes at the General Shareholders' Maeting of Koma S.A,
{communiqué of Prokom Software S.A. - RB/5/2002 dated 12 February 2002)

in April 2002 Prokom Software S.A. sold to Combidata Poland Sp. z o.0. (subsidiary) 240,475 shares of
Muititrade S.A. of nominal value 1.00 PLN each share, constituting altogether 89,4% of the share capital
and entitling 1o exercise the sama number of votes at the General Shareholders' Meeting of Multitrade S.A.
For the iotal price of PLN 285 thousand Prokom Software S.A, sold all shares held in Multitrade S.A.
(communigué of Prokom Software S.A. - RB/3/2002 dated 18 April 2002)

Changes in the ownership of Company’s shares or rights to the shares by the members of the
Supervisory Board and the Management Board,

15-05-2002 Increase !/ docrease 01-03-2002
Number of | Number of | Number of | Number of | Number of | Number of
shares options shares options shares options
The Management Board 2,050,323 - - - 2,050,323 -
The Supervisory Board - - - - - -
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Information about about legal suits or administrative proceedings pending against Prokom
Software S.A. or its subsidiaries regarding thelr llabilities or receivables. ‘

In the 1* quarter 2002 there were no pending legal sults or administrative proceedings against Prekem
Software S.A. or its subsidizries regarding their liabilities or reccivables of combined value exceeding in
total 10% of Prokorn Software S.A.'s shareholders' equity.

Information about uncommon transactions between group companies of value exceeding EUR
500,000.

All intercompany transactions between group companies were ordinary transactions concluded on usual
market conditions and were a resuit of regular operating activity of Prokom Software S.A. and its
subsidiaries.

Guarantees granted.
The combined value of guarantees granted by Prokom Software S.A, or its subsidiaries to a single entity
or its subsidlary did not exceed 10% of Prokom Software 8.A.’s sharsholders’ equity.

Qther information essential for the estimation of the Group’s performance and condition.

on 26 April 2002 the Extraordinary General Sharcholders’ Mesting passed resolutions on changing the
Slatutes of Prokom Software S.A, affecling its Supervisory Board. Now it is composed of four mambers.
Mr. Ryszard Krauze appoints one Member of the Supervisory Board and its Chairman,

On 25 April 2002 Ms. Beata Stelmach handed in her resignation from her position as a member of
Prokom Software S.A.'s Supervisory Board. Cn 28 April 2002 the Supervisory Board of Prokom Software
S.A. appointed Ms, Beata Stelmach to be the member of the Management Board,

On the 26 Aprll 2002 the Extraordinary General Shareholders' Mecting appointed Mr. Marek Modecki to
become a new member of the Supervisory Board of Prokem Software S.A.

Signature of the officer representing the Company

15 May 2002 Bogdan Bartkowski Member of the Board

date full name function signature
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