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EXHIBIT 1




ARACRUZ CELULOSE S.A.
SUMMARY OF THE DECISIONS TAKEN
AT THE ORDINARY SHAREHOLDERS
MEETING HELD ON April 30, 2002.

1. It was unanimously approved the Management's Report and Financial

Statement for the fiscal year ended on December 31, 2001. It was also
approved the payment of dividends, per each block of 1,000 shares, in the
amount of (a) R$ 165,1698383 to common shares and (b) R$ 181,6868221 to
preferred shares classes "A" and "B".

2. Replacing members who have resigned were elected for the Board of
Directors:
Effective Members: Alternate Members:
José Roberto Ermirio de Moraes Nelson Koichi Shimada
Leon Chant Dakessian Célia Maria Christofolini Picon

Marcus Olyntho de Camargo Arruda Antdnio Joaquim Ferreira Custodio

3. It was decided to keep the Audit Committee functioning, with three members
and term of office until the 2003 Ordinary Shareholders Meeting.
Representing the common shareholders (voting shares) were elected:
Wagner Braz and Fernando Octavio Martins Alves, and Sheila Periard
Henrique Silva and Jorge Juliano de Oliveira, as their respective alternate.
The preferred shareholders (non-voting shares) elected Amauri Sebastiao
Niehues and his alternate, Rodolpho Luiz Dalla Bernardina.

4, It was established the annual global compensation for the administrators in
the total amount of R$ 9 million.

Aracruz, April 30, 2002.

José Luiz Braga
General Counsel
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