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FURTHER INFORMATION

GROUP
: 187 QUAKTER 2002

Key performance targets

Well on the way to delivering on 2004 targets

+« ROACE (at 16 USD/bbl, 2000) 9.2% 10.3% 9.8% @ 12%

+/ Production (mill boe/d) 1003 1007 1096 1120

v Reserve replacement rate (V) 0.86 0.68 - >1.00

v F&D cost (USD/boe) (1 8.2 9.1 - <6.00

v Production cost (USD/boe) 3.1 29 2.6 @ <2.80

v Net debt to capital employed 25% 39% 36% 40-45%
v Dividend - . 41% n/a 45-50% ©

{% of adjusted net earnings)

(1): 3-year average  (2): Last 12 months  (3): Over the cycle
23




Key figures | :

- {NOK mill
02-]| 402001 |[ 1a.2001
62 196 .50 844

(52 723) (35 401)

Cash flow provided by operating activities
Cash flow used in investing activities
Return on capital employed

Earnings per ordinary share (EPS)

{ Net deb¥/capital employed -

Income statement

NOK mill!
B Ta 7o

Sales . 60614 50 694
Equity in net income of affiliates 33 148
Other incoms 1549 2
|_Total revenues 62196 50844
Cost of goods saold (36 681) (22 636)
Oepreciation, depletion and amortisation (7 036) {3.862)
Other operating expenses {9 006), (8 503)
Total expenses before financial items (52 723}/ (35 401}
EBIT 9473 15 443
Net financial tems {682)) (758}
Income before income taxes and minority interest 8 791 14 685
(6 078), 10277)




Balance sheet

Other iong term assets
> : R

Short-term debt
Other short-term #abilities
Total current liabliitles

Long-term debt
Other long-term liabilities
Total long-term liabllities |

& STATOIIL

) (NOK mil
[31703720027] [ 31.12.2001] [31.03.2001 |
e

24538

Cash and cash equivalents 4395 16 452
Short term investments 2063 10 865
Accounts receivable 26 208 27 557
Inventories 5276 3989
Other current assets 10 715 11822
Total current assets .48 657 70 685
Property, plant-and equipment 126 500 133515

Minority interest
Total shareholders' equity
i ‘and:-sharehyolders actilty -
26
Cash flow
NOK mil

OPERATING ACTIVITIES

Consolidated net income

Adjustments to reconcile net income to net cash flows pravided by operating activities
Changes in working capital {other than cash)

CASH FLOWS PROVIDED BY OPERATING ACTIMITIES

INVESTING ACTIVITIES

Additions to property, plant and equipment

Exploration expenditures capitafised

investments and loans granted

Repayment of long<erm loans granted and other long-term #ems
Proceeds from salas of assets

CASH FLOWS USED IN INVESTING ACTIVITIES

CASH FLOWS USED IN FINANCING ACTIVITIES

NET INCREASE N CASH AND CASH EQUIVALENTS
Effect of exchange rate changes on cash and cash equivalents
Cash and cash equivalents at beginning of year

CASH AND CASH EQUIVALENTS AT END OF PERIOD

* Total year 2001

4Q 2001~ 1Q 2001

17245 4328
21471 8268
457 1,008 |
39173 13602
39173 § 02
(16 649) (4 779)
(765) (238)
(2 828) [
2289 2260
5115 4
(12 838) 273
(31 470) (4 157)
(215) (16)
9745 9745
4395 16 452
21
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EBIT* and net income
High production and challenging downstream markets

mEBIT
® Netincome

18.4

NOK bn

1Q00 2Q00 3Q00 4Q00 1Q01 2Q01 3Qo1 4Q01. . 1Q02
EPS adj 1.83 1.85 AL . 239 213 1.81 1.88 1.43 1.39 NOKi/share

* Both EBIT and net income are adjusted for special items -

Taxation — Norway

+ High Norwegian nominal tax rate — offshore
v Offshore tax regime - 78% (28% corporate tax and 50% special tax)
+ Onshore tax regime - 28%

+ Deductible against offshore tax:

Straightline tax depreciation over 6 years from investment start
Uplift (5% x 6 years) against special tax

Exploration costs expensed as incurred

Full tax consolidation on the NCS

Other taxes (carbon, area fees, royalty)

AN RN

« New allocation of net financial items effactive 1.1.2002

v Net financial items are now allocated between offshore and onshore taxation on the basis of
the remaining tax value of assets

v This system provides:
+ Competitive profitability after tax
v Hedging characteristics

+ Reduced cost of capital
2

29




EBIT - Statoil group
Changes 1st quarter 2001 to 1st quarter 2002

NOK bn

1Q01

.*—(.Q’—--

—_——

So—

Price Volume FAS 133

Other sales Expenses 1Q 02

30

NOK bn

10.2
: el |
Y |

4Q 01 Price Volume

EBIT - Statoil group
Changes 4th quarter 2001 to 1st quarter 2002

—— —oo—. TR

m

Other sales FAS 133  Expenses

DD&A 1Q02




Gross investment

# Other

® Manufacturing & Marketing *
‘% Natural Gas

® International E&P

B E&P Norway ™

NOK bn

2001 - 1Q02

1998 1999 2000

-

*Exciuding Borealis and Statoil Detafjhande! Skandinavia
**Acguisition of assets from Saga Petroleum totalled NOK 13.4 bn for 1989 22

2 STATQIL

-Net debt

Interest-bearing debt

Gross debt

NOK bn

2000 2001 1Q02

1999 2000 2001 1Qo02 1999

31




Exploration o m

Comparing costs and activity

NOK bn

1908 1999 - 2000 © 2001 . 1a02

B E&P Norway expleration costs H International E&P exploration ’costs
i E&P Norway exploration activity ti international E&P exploration activity

Sensitivities

Effect on 1Q 02 resuit of changes in parameters

NOK mill

Qil price + USD 1/bbi

100
G 10%
as price + 10% 500
N 80
Rafining margins + USD 0.5/bbl : 120
' ) 150
Exchange rate + 0.5 NOK/USD (Direct P&L effect) 500

Exchange rate + 0.5 NCK/USD (Balance sheet effect) a 200)_

Exchange rate + 0.5 NOK/USD (Total P&L effect) (1000) % 600

= EBIT effect @ Net Income effect

32




FURTHER INFORMATION

SEGMENTS
: _ 15T QUARTER 2002

Results

E&P Norway

(NOK mill)
)1 4@ 2001 | [ 1Q2001 |

Total revenues 14 169 17 168
Depreciation, depletion and amortisation (3822) (2 831)
Exploration expenses {750) {201)
Total expenses (7 298) {6 679}
EBIT 6871 10 489
Lifted oil, 1 000 boe/d (incl condensate and NGL) 743 734
Gas sales, 1 000 boe/d 305 257
Brent Blend (USD/bbl) 194 25.8
Qil price realised (USD/bbl) 19.3 259
Internal gas transfer price (NOK/scm) 045 0.46
Exchange rate NOK/USD 8.90 8.89

33




EBIT — E&P Norway

Changes 1st quarter year on year

NOK bn -

1Q 014 Price . ‘Volume FAS133 Cost of Other . 1Q02
. - goods

< STATQIL

EBIT — E&P Norway

Changes 4th guarter to 1st guarter

N mmT
H ——
x
[=}
4
n
509 Q&'@ o“& & \\°° 8 ¢ 0&
S = D' & ~
By QY‘ &0 Q\O
A
& <




E&P Norway

Qil and gas production

1 000 boe/d

1999 2000 2001 2002e  1Q01 2Q01.3Q01 4Q01 -1Q02

[ Reli] nGas

-

Staloil's equity oil and gas production. Deviations from lifted volumes are due to periodic over or underiftings.

Oil volumes include condensate and NGL, but excluds royalty oil.

40

E&P Norway O STATOIL
Qif and gas sales

1 000 boe/d

1Q01 2Q01 2Q01 4Q01
nGas

Statoil's sold volumes of equity oit and gas. Deviations from produced volumes are due to pericdic over or
undediftings. Qil volumes include condensate and NGL, but exclude royalty oil.

41
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Statoil production per field 2 STATOIL
Statoil. operated

Statfjord Unit
Statfjord East
Statfiord North
Guiifaks
Troll Gas
Heidrun

~ Norme
Sleipner West

*Sleipner East
Asgard
Veslefrikk

Sygna

Gungne

Glitne

2
iz

242,
4

- 42

Statoil production per field Q STATOIL
Partner operated

1000 boe/day

Oseberg Unit
Oseberg South
Oseberg East
Troll Oil

Snorre

Varg

Brage

Visund

Vigdis

Ekofisk

Tordis
Murchison
Frigg

Sigyn

Togi
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‘Results | | m

international E&P

- (NOKmil
T [ 4G 2001 ][ 1Q 2001 ]

* ITotal revenues 2333 1423
Depreciation, depletion and amortisation {2393)]1 - 7 -(320)
Exploration expenses . (465) .43

Total expenses {3 535) {867)
EBIT © {1:202), 556
Lifted oil, 1 000 boe/d (ind condensate and NGL) §5.3 60.0
Gas sales, 1 000 boe/d ) 8.5 9.0
Brent Btend (USD/bbi) -19.4 258
Qil price realised {USD/bbl) 204 245
Gas price (NOK/scm) } 0.94 1.20
Exchange rate NOK/USO : 8.90 8.89
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EBIT - International E&P m

Changes 1st quarter year on year

NOK bn
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EBIT - International E&QP m

Changes 4th quarter to 1st quarter.

NOK bn
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International E&P

il and gas production

1 000 boe/d

1999 2000 2001 2002e 1Q01.2Q01 3Q01 4Q01 1Q02

= Oil f1 Gas

Statoil's entittement oil and gas production.
Entitiement oit includes condensate and NGL, but excludes royally oil. o
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International E&P
Qif and gas sales

1 000 boe/d

1988 2000 2001 1Q01 2Q0t .3Q01 4Q01 1Q02

noil . B Gas

-

Statoil's seld volumes of entitlement oif and gas. .
Entilement oit includes condensate and NGL, but excludes royalty oil. ) “©

International E&P
Entitiement production per field

Schighalfion

ACG 8.56% 8.4 8.7 9.5
Siri 40.00% 11.8 1.5 10.4
Stine 45.71% 1.6
Lulita 18.82% 0.4 0.4 0.3

Girassol 13.33%
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Results
Natural Gas
(NOK mill
0027 | 4Q 2001 ][ 102001 ]
Total revenues 6300 6787
‘Depreciation, depletion and amortisation C (142 (193)
Total expenses ’ : (3 847) {3 503)
EBIT 2453 3284
Gas sales, 1 000 boe/d 3216 256.5
Intemnal gas transfer price-(NOK/Sm3) 0.45 0.46
1.22* 1.22*

Externat gas price (NOK/Sm3)

* Average gas price 2001

EBIT - Natural Gas

Changes 1st quarter year on year
I — —
. B -

(N . < & s &
> & & S of & e"é & &
&8 N\

NOK bn
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EBIT — Natural Gas W

Changes 4th quarter to 1st quarter

| -

NOK bn
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Results m

Manufacturing & Marketing

Total revenues 53 660 42693
Total expenses before financial items (52 416) (41 360)
Depreciation, depletion and amortisation (564) (438)
EBIT 1244 | 1333
Capacity utilisation Mongstad refinery (%) 92.1 88.7
Refining margins (FCC), USD/bbl 2.3 4.1
Capacity utilisation methanol (%) 102.7 103.2
Methanol price (EUR/tonne) 111 235
Sales crude oil (1 000 boe/d) 2498 2299
Petrochemical margin (EUR/onne) 110 138
Exchange rate dollar (NOK/USD) 8.80 8.89
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EBIT - Manufacturmg&Marketmg -

Changes 1st quarter year on year

--.
‘ m——_o

NOK bn

Changes 4th quarter to 1st quarier

_
|
j
|

EBIT - Manufacturing & Marketing
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Crude price development
Brent Blend dated

Dated - USD/bbl
USD/
k]
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Investor relations in Statoil

Mari Thjomoe ’ Vice president . thiomoe@statoil.com +47 51 99 77 90
Svein H Skar IR officer shs@statoit.com +47 51 99 49 31
Lars Troen Serensen IR officer dits@statoif.com +47 51 99 42 01

investor reiations in the USA:

Thore E Kristiansen Vice president tekrifistatoil.com  +1 203 978 6950
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. SIGNATURES

Pursuant to the requirements of tﬁe

Dated: y\wfb S UL

|

caused this report to be signed on its behalf ﬁy‘kt:h

ities Exchange Act of 1934, the registrant has duly
e undersigned, thereunto duly authorized.

i

Is!

K

STATOIL ASA
(Registrant)

o Drvag ¥ Aovwina

Name: Inge K Hansen
Title: Chief Financial Officer
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