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Material Contained

1. Summary translation of an announcement made on Tuesday, May 7, 2002
with the Tokyo Stock Exchange regarding the proposed sale of securities
for a REIT by ORIX Asset Management Corporation.




Summary Translation of an Announcement made on Tuesday, May 7, 2002 with
the Tokyo Stock Exchange regarding the proposed sale of securities for a REIT
by ORIX Asset Management Corporation, a 100% owned subsidiary of ORIX
Corporation.

Details of Announcement to be finalized on May 31, 2002 include:

1. Proposed Number of Shares: 110,000 units (Domestic: 88,800 units;
Overseas: 22,200 units)

2. Proposed Selling Price: To be decided on May 31, 2002

3. Proposed Selling Period: June 4, 2002 to June 7, 2002

4. Proposed Listing: June 12, 2002

Note: This press release is not an offer to sell or a solicitation of any offer to buy
the securities of ORIX JREIT Inc. (“the Company”) in the United States. The
securities have not been and will not be registered under the United States
Securities Act of 1933 and may not be offered or sold in the United States absent
registration or an exemption from such registration requirement. If any public
offering of securities is made in the United States, it will be by means of a
prospectus that may be obtained from the Company or any selling security
holder that will contain detailed information about the Company and
management, as well as financial statements. No public offering of securities will
be made in the United States in connection with the above-mentioned
transactions.




