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At its meeting held in Moscow on April 25, 2002, the Board of Directors of OAO
WBD Foods approved the following transaction involving interested parties:

1) a suretyship guarantee issued by OJSC WBD Foods to ING Bank (Eurasia) ZAO
on behalf of OJSC Timashevsk Dairy Plant to secure performance by same of its
monetary obligations under a credit agreement with ING Bank (Eurasia) ZAO for the
amount of €3,302,250.00 (beneficiary: OJSC Timashevsk Dairy Plant).
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