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LUND VENTURES LTD.

Suite 2000, 1055 West-Hastings St., Vancouver, B.C., Canada V6E 2E9
Phone: 604-331-8772 Fax: 604-331-8773

Apsl 29, 2002 Trading Symbol: CDNX-LUV

NEWS RELEASE

Lund Ventures Ltd. (“Lund”) is pleased to report that it has entered into an agreement with Austin
Developments Corp. to acquire a 25% working interest in an oil and gas prospect covering 640 acres
in southwest Manitoba known as the Elkhorn Prospect.

In order to acquire its 25% working interest, Lund must pay Austin $15,000 of which $7,500 was paid
on the signing of the farm-in agreement and the balance of which is due on the completion by Lund
of a private placement to raise net proceeds of not less than $100,000. In order to maintain its 25%
working interest, Lund shall bear 33.3% of all costs associated with the exploration and development
of the Elkhorn Prospect.

On behalf of the Board of Directots of
LUND NTURES LTD.

Chet Idziszek, President
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