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This Report contains a copy of the following:

(1)  The Press Release issued on May 2, 2002




Amsterdam, 2 May 2002

ING Group announces net book profit resulting from Australian joint venture

On 10 April 2002, ING announced the formation of a joint venture with ANZ for funds
management and life insurance in Australia and New Zealand. The joint venture, known
as ING Australia Limited, commenced operations on 1 May 2002, ING Australia Limited
is owned 51% by ING Group and 49% by ANZ.

As announced, the deal created a business valued at EUR 2.2 billion, with ING
contributing businesses valued at EUR 1.7 billion and ANZ contributing businesscs
valued at XUR 0.5 billion. ANZ has wade a capital contribution of EUR 0.6 billion,
distributed to ING, reflecting the relative value of the businesses contributed to the joint
venture.

The creation of the joint venture results in a net book profit for ING Group of
approximately EUR 0.5 billion which will be accounted for as non-operational, non-
distributable profit in the second quarter of 2002. The amount will be used for the
funding of some recently announced add-on acquisitions.

Press enquiries:

Joyce Hulst, ING Group Corporate Communications, +31 20 541 5469
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