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1 Announcement pertaining to retirement of two senior officers.

FORWARD-LOOKING STATEMENTS

Statements contained herein that are not based on historical fact, including without limitation
statements containing the words "believes," "may," "will," "estimate," "continue,” "anticipates,"
"Iintends," "expects" and words of similar import, constitute "forward-looking statements" within
the meaning of the U.S. Private Securities Litigation Reform Act of 1995. Such forward-looking
statements involve known and unknown risks, uncertainties and other factors that may cause the
actual results, events or developments to be materially different from any future results, events or
developments expressed or implied by such forward-looking statements. Such factors include,
among others, the following: general economic and business conditions, both national and in the
region in which the Company operates; technology changes; competition; changes in business
strategy or development plans; the ability to attract and retain qualified personnel; existing
governmental regulations and changes in, or the failure to comply with, governmental
regulations; liability and other claims asserted against the Company; and other factors referenced
in the Company's filings with the Securities and Exchange Commission. Given these
uncertainties, readers are cautioned not to place undue reliance on such forward-looking
statements. The Company disclaims any obligation to update any such factors or to publicly
announce the result of any revisions to any of the forward-looking statement contained herein to
reflect future result, events or developments.
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EMBARGOED - FOR RELEASE BEFORE MARKET
' NEWS RELEASE
MAY 24, 2002

ANGIOTECH ANNOUNCES RETIREMENT OF TWO SENIOR OFFICERS

Vancouver, British Columbia — Angiotech Pharmaceuticals, Inc. NASDAQ:ANPI; TSX:ANP) today announced the
retirement of Thomas S. Spencer, PhD, chief scientific officer, and David E. Hartnett, MSc, MBA, senior vice-
president of operations.

Thomas Spencer joined Angiotech in 1998 with over 20 years of experience in the areas of research and development
at various pharmaceutical and biotechnology companies. His departure at the end of May will complete his four years
at Angiotech and round off an extensive career. Dr. Spencer plans to enjoy more personal time with his family in
Bellingham, WA.

David Hartnett joined Angiotech in 1996 with over 20 years of experience in the pharmaceutical and biotechnology
industry. As senior vice-president of operations, Mr. Hartnett was responsible for Angiotech’s operations, including
all laboratory facilities, quality control, quality assurance, and manufacturing. Mr. Hartnett will depart at the end of
June to spend his time with family in Seattle, WA.

“David and Tom have been tremendous assets to Angiotech, building its foundations and developing its products and
people. We are grateful for the opportunity to have worked together and wish them all the best in their welldeserved
retirement,” said William L. Hunter, MD, MSc, chairman and chief executive officer of Angiotech. “Both Tom and
David will be actively involved in the transition period and the recruitment of their successors.”

Until successors are hired, Dr. Hunter will act as interim chief scientific officer and Donald E. Longenecker, PhD,
president and chief operating officer will continue to oversee day-to-day operations.

Angiotech Pharmaceuticals, Inc. is a Canadian pharmaceutical company dedicated to the development of medical
device coatings and treatments for chronic inflammatory diseases through reformulation of paclitaxel. Several
pharmaceutical therapies are in clinical development and the paclitaxel-coated coronary stent program is currently in
multiple international clinical studies. Other medical device programs include paclitaxel-loaded surgical implants.

Statements contained herein that are not based on historical fact, including without limitation statements containing the words "believes,” "may," "will,"
"estimate,” "continue," "anticipates,"” "intends," "expects" and words of similar import, constitute "forward-looking statements"” within the meaning of the U.S.
Private Securities Litigation Reform Act of 1995. Such forward-looking statements involve known and unknown risks, uncertainties and other factors that may
cause the actual results, events or developments to be materially different from any future results, events or deelopments expressed or implied by such forward-
looking statements. Such factors include, among others, the following: general economic and business conditions, both nationally and in the regions in which the
Company operates; technology changes; competition; changes in business strategy or development plans; the ability to attract and retain qualified personnel;
existing governmental regulations and changes in, or the failure to comply with, governmental regulations; liability and other claims asserted against the
Company; and other factors referenced in the Company’s filings with the Securities and Exchange Commission. Given these uncertainties, readers are cautioned
not to place undue reliance on such forwardlooking statements. The Company disclaims any obligation to update any such factors or to publicly announce the
result of any revisions to any of the forward-looking statements contained herein to reflect future results, events or developments.
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