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PETROBRAS
PETROLEO BRASILEIRO S.A. - PETROBRAS

A Publicly Listed Company

RELEVANT FACT

Petroleo Brasileiro S.A., - Petrobras, in the light of information in today's press and

market rumor, announces to its shareholders and to the market in general that:

1) For the past two years Petrobras has been analyzing whether or not to de-list

its subsidiary Petrobras Distribuidora S.A.;

2) After Law N° 10303/01 was recently enacted, Petrobras hired the services of
Banco BBA Creditanstalt, with a view to re-analyzing the question in depth;

3) If this analysis concludes that de-listing is legally possible and that the rights
and interests of shareholders of both companies can be preserved, Petrobras’
Board of Directors and Executive Board will re-examine the matter. Any
decision will be the subject of a new Announcement to the Market, pursuant to
the terms of sub-section VI of article 2 of CVM Instruction N° 358 of January 3

2002;

It should be made clear that Petrobras has never entertained the possibility of

incorporating this subsidiary.

Rio de Janeiro, April 16 2002.

PETROLEQ BRASILEIRO S.A. — PETROBRAS

Jodo P. Nogueira Batista
CFO and Investor Relations Director




