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EXHIBIT CONSISTING OF COMPUTATIONAL MATERIALS ARE BEING FILED IN
PAPER PURSUANT TO A CONTINUING HARDHIP EXEMPTION

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 8-K

CURRENT REPORT

Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934

Date of Report:
(Date of earliest event reported)

CITICORP MORTGAGE SECURITIES, INC.
. (Packager and Servicer)
(Issuer in Respect of the REMIC Pass-Through Certificates
Series 2002-3)
(Exact name of registrant as specified in charter)

Delaware 333-72082 13-3408717
(State or other juris- (Commission (I.R.S. Employer
diction of organization) File Nos.) Identification No.)

; . o Mi | 63141

(Address of principal executive offices) (2ip Code)

Registrant's Telephone Number, including area code (314) 851-1467

(Former name, former address and former fiscal year, if changed
since last report.)




Item 5. Other Events.

CITICORP MORTGAGE SECURITIES, INC.
REMIC Pass-Through Certificates, Series 2002-5

Attached as Exhibit I are the Computational Materials (as
defined in the no-action letter dated May 20, 1994 issued by the
Securities and Exchange Commission to Kidder, Peabody Acceptance
Corporation I, Kidder, Peabody & Co. Incorporated and Kidder
Structured Asset Corporation) and/or Structural Term Sheets (as
defined in the no-action letter dated February 17, 1995 issued by
the Securities and Exchange Commission to the Public Securities
Association) prepared by Goldman, Sachs & Co. that are required to
be filed pursuant to such letters.

0:\SERMORTGAGE\CMSN200212002-5'8-K\8-KCOMPMATS2002-5.D0C




SIGNATURES

Pursuant tc the requirements of the Securities Exchange Act of
1934, the registrant has duly caused this report to be signed on
its behalf by the undersigned thereunto duly authorized.

CITICORP MORTGAGE SECURITIES, INC.
(Registrant)

%’b

Howard Darmstadter
Assistant Secretary

Dated: April 24, 2002




EXHIBIT INDEX

Exhibit No.
I Computational Materials/Structural
Term Sheets prepared by Goldman,
Sachs & Co.
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VIV APRNLLOUVAINDS 4L Sachs
Scenario Report (GS)

139yrZ Generated: 04/09/2002 12:27:22 Page 1 of 1
CuUSIP Monthly As Of 4/02  Pricing 4/8/02  Original  30,000,000.00
Description: Z Settle 4/29/02 Balance 30,000,000.00
Coupon: 6.500% Next Proj  5/25/02  Factor 1.00000000
Collateral:  Cpn 6.50 WAC 7.00 WAM 356 WALA 1 Stated Final 0/0/00 Delay 24

Historical PSA’s:  0/00= 0/00= 0/00= 3mo= 6mo= 12mo= SI=
Curve: 3m= 6m= lyr= 2yr= 3yr= 4yr= Syr= 7yr= 10yr= 30yr=

Input Cutput PSA PSA PSA PSA PSA PSA PSA
PREPAY 275 100 200 300 400 500 600
Av Life 13.910 22915 17.305 12.900 9.338 6.569 5.211

Price Window 9/11-12/3110/19-12/31 4/14-12/3112/10-12/3112/08-12/31 8/07-12/31 11/06-7/08

90-00  Yield 7.395 7.077 7.237 7.457 7.765 8.200 8.599
90-01 Yield 7.393 7.075 7.235 7.454 7.761 8.194 8.592
90-02 Yield 7.390 7.074 7.233 7.451 7.757 8.188 8.585
90-03 Yield 7.387 7.072 7.230 7.448 7.753 8.183 8.578
90-04 Yield 7.384 7.070 7.228 7.445 7.749 8.177 8.571
90-05 Yield 7.381 7.069 7.226 7.442 7.745 8.172 8.565
90-06 Yield 7.379 7.067 7.224 7.439 7.741 8.166 8.558
90-07 Yield 7.376 7.065 7.221 7.436 7.737 8.161 8.551
90-08 Yield 7.373 7.064 7.219 7.433 7.733 8.155 8.544
90-09 Yield 7.370 7.062 7.217 7.430 7.728 8.150 8.537
90-10 Yield 7.368 7.060 7.215 7.427 7.724 8.144 8.530
90-11 Yield 7.365  7.059 7.213 7.424 7.720 8.139 8.523
90-12 Yield 7.362 7.057 7.210 7.421 7.716 8.133 - 8.516
90-13 Yield 7.359 7.055 7.208 7.418 7.712 8.127 8.509
90-14 Yield 7.356 7.053 7.206 7.415 7.708 8.122 8.502
90-15 Yield 7.354 7.052 7.204 7.412 7.704 8.116 8.495
50-16 Yield 7.351 7.050 7.201 7.409 7.700 8.111 8.488

All information contained herein, whether regarding assets backing any sec urities discussed herein or otherwise, is preliminary and will be superseded by the applicable
prospectus supplement and by any other information subsequently filed with the Securities and Exchange Commission ("SEC”). This material is for your private information,
and we are not soliciting any action based upon it. Certain transactions give rise to substantial risk and are not suitable for all investors. We, or perso ns involved

in the preparation or issuance of this material, may from time to time, ha ve long or short positions in, and buy or sell, securities, futures or options iden tical with or

related to those mentioned herein. We make no representation that any tra nsaction can or could be effected at the indicated prices. This material may be fi led with the

SEC and incorporated by reference into an effective registration statement previously filed with the SEC. Information contained in this material is current as of the

date appearing on this material only. The information herein has been pro vided solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer or
any of the issuer’s affiliates, in reliance on information regarding the c ollateral furnished by the issuer. Neither the issuer of the certificates nor Gold man, Sachs

& Co. nor any of their affiliates makes any representation as to the accur acy or completeness of the information herein. The information contained in this m aterial may

be based on assumptions regarding market conditions and other matters as r eflected therein. We make no representations regarding the reasonableness of such assumptions
or the likelihood that any of such assumptions will coincide with actual m arket conditions or events, and this material should not be relied upon for such pu rposes. In
addition, we mutually agree that, subject to applicable law, you may discl ose any and all aspects of any potential transaction or structure described herein that are
necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this mate rial may

be obtained upon request.

0G00%7
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April 24, 2002

Final Structural and Collateral Term Sheet

$554 093,955 (approximate) of Senior Certificates

Citicorp Mortgage Securities, Inc.
CMSI Series 2002-05

Features of the Transaction

o Offering consists of 2 tracks of senior securities totaling
$554,093,955 expected to be rated AAA by two of the
three: S&P, Fitch, or Moody’s. The 2 tracks of seniors are
expected to be approximately:
$423,954,662.00 of 6.5% coupons (30 yrs)
$130,139,293.00 of 6.0% coupons.(15 yrs)

e The overall expected amount of credit support for the
senior certificates is 2.4% in the form of subordination
with a shifting interest structure and a five year
prepayment lockout.

o All Collateral consists of single family, 10-year to 30-year,
fixed-rate residential, first mortgages originated or
acquired by Citicorp Mortgage Securities.

e The amount of senior certificates is approximate and may
vary by up to 5%.

Time Table

Expected Settlement: April 29, 2002
Cut-off Date: April 1, 2002
First Distribution Date: May 25, 2002
Distribution Date: 25" of each month

Key Terms

Issuer: CMSI Series 2002-5

Underwriter: Goldman, Sachs & Co.

Servicer: Citicorp Mortgage Securities, Inc..

Trustee: Bank of New York

Type of Issuance: Public

Servicer Advancing: Yes, subject to recoverability

Compensating Interest: Yes, to the extent of the lesser of servicing,
but in no case greater than 1/12' 0f0.125% of the Pool Scheduled
Principal Balance for such Distribution Date.

Legal Investment: The senior certificates are SMMEA eligible at
settlement

Interest Accrual: Prior calendar month

Clean Up Call: 10% of the Cut-off Date principal balance of the Loans
ERISA Eligible: Underwriter’s exemption may apply to senior
certificates, however prospective purchasers should consult their own
counsel

Tax Treatment: REMIC; senior certificates are regular interests
Structure: Senior/Subordinate; shifting interest with a five-year
prepayment lockout to junior certificates. The subordinated certificates
will be cross-collateralized between the 2 groups.

Expected Subordination: 2.4% +/- 0.50%

Expected Rating Agencies: 2 of the 3: Fitch, Inc. (“Fitch”), Standard
& Poor’s (“S&P”) or Moody’s (“Moody’s™)

Minimum Denomination: Senior certificates - $1,000

Delivery: Senior certificates — DTC

Mortgage Pool Data (approximate)

6.5% track 6.0% track

Total Outstanding Principal Balance: $434,380,052 $133,339,455
Number of Mortgage Loans: 954 282
Average Original Principal Balance of the Mortgage Loans (000°s): $455 $473
Weighted Average Annual Mortgage Interest Rate: 6.96% 6.61%
Expected Servicing Fees (including Master Servicing Fee): .25% 25%
Weighted Average Maturity: 356 177
Weighted Average Seasoning: 3 2
Weighted Average Original Loan-To-Value Ratio: 65% 58%
Owner Occupied: 98% 96%
Originated Under the Full/Alt Documentation Program: 98% 96%
State Concentration > 10% CA 22% CA 25%

NY 18% NY 11%

MA 10% MA 10%
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This nuterial is for your private information and we are not soliciting any sction based upon it This material is not to be construed as an offer to sell or the solicitation of any offer ta buy any security in any jurisdiction where such an offer or solicitation would be illegal. Neither the isfuer of the
centificates nor Goldman, Sachs & Co., nor any of their affilistes makes any representation as to the accuracy or completeness of the information herein. By sccepting this material the recipient agrees that jt will not distribute o provide the miaterial to any othert person. The information contained in
vmxmnmumympcmnwmymmumnwmmuﬂybemld The infoemation contained in this material may be based on assumptions regarding market conditions and other matters es reflected therein, We make no representations regarding the reasanabiencss of such assumptions or the
likelihood that any of such assumptions will coincide with actual marker conditions of events, and this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation or issuance of this materia)
may, from time to time, have lang or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (inchuding options). This material may be filed with the Secusities and Exchange Commission (the “SEC”) and incorporated by reference into an effective registration
statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, mcludmgmumwhanhem-hmald.oampcmmm-ewmeuhmneulnnmdyoffeedfmmgpmsumltumchngxmnmmmt Information contained in this material is current as of the date
appearing on this material only. Information in this material regarding the securities and the assets backing any securities discussed herein supersedes all prior information regarding such securities and assets. Any information in this material, whether regarding the assets backing any securities
Mmumhmeamuwwmz-mumm Mmmyuhamfmmmxmmlyﬁledwﬂhmﬁc Thcn\ﬁrnutmnecnwnedhmnwﬂlbempumddby&dmmmofmempsepw!mnmmwm

relating to the certif and all jon contained in any collsteral term gheets relating to the mortgage pool previously provided by Goldman, Sachs & Co. In sddition, we mutualty agree thay, subject 1o applicable law, you may disclose any and all aspects of any
potential transaction or structure described herein that are necessary to support any U.S, federa! incame tax benefits, without Goldman Sachs imposing any limitation of any kind. Further infarmation regarding this material may be obtained upon request,

This material is fumished to you solely by Goldman, Sachs & Co., acting es underwriter and not as agent of the issuer.




