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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this
report to be signed on its behalf by the undersigned, thereunto duly authorized.

FLETCHER CHALLERGE FORESTS LIMITED

Date 9 April 2002
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FLETCHER CHALLENGE
FORESTS

NEWS RELEASE

STOCK EXCHANGE LISTINGS: NEW ZEALAND, AUSTRALIA, NEW YORK (FFS).

FLETCHER CHALLENGE FORESTS - CNIFP AGREEMENT

Auckland, 9 April 2002 - Fletcher Challenge Forests has been advised by the Receivers
of the Central North Island Forest Partnership that a “back-up agreement” for the sale of
the assets of the CNIFP had been signed by the Receivers with another party. No other
details have been made available.

As previously advised, the contract which is being progressed for the proposed
acquisition by Fletcher Challenge Forests Limited is conditional upon Fletcher Challenge
Forests satisfying a number of conditions, following which a shareholders’ meeting
would be required to approve the transaction.
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Please note: If you do not receive 1 page(s) including this page, or if any page is not readable, please call the sender
immediately on telephone 64-9-571 9814,

Fletcher Challenge Forests owns or manages almost 300,000 hectares of fast growing environmentally certified forest,
and ten saw-milling and re-manufacturing facilities, all in the Central North Island of New Zealand. Fletcher
Challenge Forests markets solid wood products to all major markets in the Pacific Rim and North America. Further
information on Fletcher Challenge Forests can be found at the Fletcher Challenge Forests web site, at
http://www.fcf.co.nz




