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GOLDCLIFF RESOURCE CORPORATION

Suite 920 - 470 Granville Street, Vancouver, BC, Canada V6C 1V5
Tel: (604) 685-5685 Fax: (604) 685-5686 Email: info@goldcliff.ca Web: www.goldcliff.com
" GCN.CDNX (Trading Symbol.Exchange) & USA Exemption Rule 12g3-2b:82-2748

OTISH MOUNTAINS DIAMOND PROPERTY, NORTH CENTRAL QUEBEC

GCN

GOLDCLIFF RESOURCE CORPORATION (GCN.CDNX) is pleased to announce that the Company is in the process of
negotiating from individual owners an option agreement to acquire mineral lands in the Otish Mountains of north central
Quebec. The acquisition is being facilitated through the assistance of a Toronto based geological consultant who is well
acquainted with the north central Quebec region. The terms of the option will be disclosed upon acceptance by the owners of
the mineral lands. Goldcliff will pay a finder's fee for the mineral lands acquisition. The terms of the acquisition of the mineral
lands and the payment of the finder's fee are subject to the approval by regulatory agencies.

The mineral lands are located in the Archean craton of the Superior Province in the Otisk Mountains region (NTS 33A). The
kimberlites (Renard 1 & Renard 2) that were discovered by Ashton Mining of Canada Inc and its joint venture partner,
SOQUEM linc. have been reported to be diamondiferous (news release 01-32, December 12, 2001). The region is very
active with Majescor Resources Inc. (MAJ.CDNX) and its joint venture partner, BHP Billiton (BHP Diamonds) holding large
mineral land positions.

Ashton Mining of Canada Inc and its joint venture partner, SOQUEM Inc. report:
Otish Mountain Project (February 14, 2002)

“Renard 2: As reported on December 17, 2001, microdiamond testing of a 163.1 kg sample from the Renard 2 kimberiitic
body discovered in 2001 returned 116 microdiamonds and 29 macrodiamonds. The first objective of the current program is to
‘collect a minimum one tonne mini-bulk sample from Renard 2. The second objective is to define the shape and size of
Renard 2 through delineation drilling and additional geophysical surveys.”

“Target Generation: Indicafor mineral results from till samples collected in” 2000 and 2001 in the vicinity of the
diamondiferous Renard 1 and Renard 2 bodies imply the presence of additional kimberlitic intrusions in the area. The
geochemical compositions of many of these indicafor minerals are suggestive of the presence of a diamondiferous source
rock. Ground geophysical surveys will be conducted over approximately 10 airborne magnetic anomalies in the anomalous
indicator mineral areas. The highest priority targets will then be drilled. In addition, a detailed helicopter-borne magnetic and
electromagnetic survey will be flown over the Renard area lo identify new targets for ground follow-up.”

S L
GOLDCLIFF RESOURCE CORPORATION
OTISH MOUNTAIN PROPERTY _ |
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