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CHAIRMAN’S STATEMENT

On behalf of the Board of Directors (the “Directors”) of
Alpha General (Holdings) Limited (the “Company”), I am
pleased to present to the shareholders the annual results
of the Company and its subsidiaries (collectively known
as the “Group”) for the year ended 31 March 2001.

During the year under review, the Group continued to
focus on maintaining its market share of its
“@GENERAL.” air conditioners in Hong Kong, and
expanding its sales network in vast territory of People’s
Republic of China (“PRC").

Mr. Chu Ka Lok, Peter
Chairman and President
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For the year ended 31 March 2001, the Group generated
a consolidated turnover of HK$581,252,000 representing
an increase of 2% compared to the previous financial
year. Consolidated profit attributable to shareholders
decreased by approximately 25% to HK$20,315,000. As
at 31 March, 2001, cash on hand was HK$16,211,000 and
gearing ratio maintained at 23%.

Earnings per share were approximately 0.53 HK cent whilst
net asset value amounted to approximately 7.45 cents
per share for the year ended 31 March 2001.
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Dividend

The Directors have recommended a final dividend of
0.15 HK cent per share, which is subject to the approval
of shareholders at the forthcoming annual general
meeting to be held on 23 August, 2001. This dividend
together with the interim dividend of a total of
HK$9,665,000 will make a total distribution of 0.25 HK
cent per share for the full year under review. The final
dividend will be paid on 23 September, 2001 to all
shareholders whose names appear on the register of
members on 23 August, 2001.

Closure of Revister of Members
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The register of members of the Company will be closed
from 17 August, 2001 to 23 August, 2001, both days
inclusive, during which period no transfer of shares will
be effected.

In order to qualify for the proposed final dividend, all
transfer of shares accompanied by the relevant share
certificates must be lodged with the Company’s branch
share registrar and transfer office in Hong Kong, Secretaries
Limited at 5th Floor, Wing On Centre, 111 Connaught
Road Central, Hong Kong for registration by no later than
4:00 p.m. on 16 August, 2001.
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Hong Kong

The economy of Hong Kong was gradually recovering
some grounds from the Asian financial turmoil, yet the
consumption power and sentiment remained low, which
affected the overall retailing industry. Hong Kong
remained as the principal market for the Group while
efforts were also placed to explore new markets in the
PRC. For the year under review, the business in Hong
Kong was affected by the weak market sentiment and
inactive second-hand property market, the Group’s
retailing business was inevitably being affected.

In view of continued slow operating environment,
competitors resorted to price war. The Group, thus, strove
to contain operating cost in a way to offset the revenue
decrease and it successfully reduced expenses on
warehouse and interest. Moreover, the Group also
managed to maintain its turnover for the year under review
contributed by its project business.
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The “@GENERAL " air-conditioner which targeted
medium-to-high end customers remained as one of top
selling brands in Hong Kong. On the other hand, the
Group’s another brand “FUJI ELECTRIC” which targeted
mass customers offering at more competitive price
delivered satisfactory sales results to the Group.

With regard to the accelerated digitalization development
trend, the prospects of Fujitsu Plasma Display Monitor
are promising. During the year under review, sales of the
advanced technological product increased by 9.4%
compared with that of the previous year. In addition, the
Group also distributed other home appliances including
refrigerator, washing machine, kitchen-range hood and
dehumidifier, which also turned in contribution to the
Group.

For project business which supplies and installs window
and split type air-conditioners in various new property
development projects in Hong Kong, its sales performance
was satisfactory.
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PRC

For the PRC market, the government has adopted proactive
and prudent macroeconomic policy in the past years,
economy keeps a steady growth and development. Gross
domestic products (GDP) increased approximately 8%
over last year. With the improvement in the living standards
in PRC and adjustments in electricity policies in rural areas,
it is expected that the domestic electrical appliance market
will grow in coming years.

Though the price war initiated by domestic manufacturers
affected the Group’s profitability during the year, with
the reinforcement of the sales network in the PRC, it is
expected that the Group’s products reached larger market
segments.

As more than 90% of the population of PRC locates in
rural area, with the living conditions improving, and the
PRC government policies of upgrading rural area into
towns, the demand for electrical appliances will thus
increase. The Group expects that the investment in
distribution network can further broaden its market
coverage in the PRC in the coming years in preparation
for tapping the potentially surging business growth in
this populous region. In addition to a well-established
distribution network, the Group can grasp the opportunity
to provide a channel for many foreign brands which plan
to penetrate into the PRC market.

In preparation for the future expansion, the Group strove
for consolidating existing foothold in Guangdong province
and coastal regions of the PRC and reinforcing the
relationship with dealers in various regions, in addition
to the existing sales network in the major distribution
zones in East and Scuth districts including Guangzhou,
Pearl Delta areas, Shanghai, Nanjiang and Wuxi. The
Group will rationalize its current sales and distribution
network, by placing greater emphasis on expanding
market share and derive long-term values to our business
portfolio and to our shareholders ultimately.
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Looking forward, the Group will continue to consolidate
its core business of supplying air-conditioners for both
the retail, wholesale and property markets in Hong Kong
as well as the PRC.

The Group believes that the project business will be
promising as there are totally HK$180 million of contract
sum have already been confirmed and will be completed
in the forthcoming year. The contract business
encompasses both the public and private sectors. During
the year, the Group has maintained a good relationship
with its manufacturer to tender at competitive price and
will strive to be awarded more contracts to supply air-
conditioners to some large-scale new property
development projects. The Group expects that the project
business in Hong Kong will continue to deliver a positive
contribution to the Group.

For the PRC market, the Group will continue to strengthen
and establish an extensive distribution network and
building brand equity in response to the keen competition
in air-conditioning industry. The Group will strive for
expanding market coverage and improving profit margin
in the PRC. In the coming months, the Group intends to
further explore markets in PRC. Following the PRC’s WTO
accession, the Group expects more advantageous policy
for its imported “OGENERML " air-conditioners that
sketch promising prospects of the PRC business. Moreover,
the Group believes that there will be reinforcement in
sales to the Hong Kong traders who on-sell to the PRC.

The Group's website at www.alphagp.com.hk, which
provides a more comprehensive after-sale service to its
customers, has been launched. It operates positively since
the operating cost is reduced by no-paper communication
and automaltic reply or confirmation on appointment, in
addition to the increased number of maintenance contracts
preceded through online booking, which enlarges income
stream in return.
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Looking forward, the Group plans to diversify product
range to other similar products such as high technology
consumer electronics and computer peripherals to explore
high potential business. In addition, the Group will
continue to identify new investments related to information
technology to explore additional business opportunities.
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Last but not the least, I would like to express my sincere
gratitude to our teams for their hard work and dedicated
efforts, and to our customers for their continual support
for our products and services, and our shareholders for
their trust and support.

By Order of the Board

Chu Ka Lok, Peter
Chairman

HKSAR, July 16, 2001
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Liquidity and Capital

Resources

The Group generally finances its operations with internally
generated cash flow and facilities provided by bankers in
Hong Kong.

During the year ended 31 March, 2001, the Group recorded
a net cash outflow from operating activities of
approximately HK$50.0 million as compared to a net cash
inflow of HK$128.5 million in the previous financial year.
The Group obtained additional funding from short term
bank loans and trust receipt loans of about HK$12.2 million
and 24.5 million respectively during the year. As at March
31, 2001, the current ratio of the Group was 2.86.

Taking into consideration the anticipated internally
generated funds and the available unutilized banking
facilities, the Directors believe that the Group has sufficient
resources 1o meet its foreseeable capital expenditure and
working capital requirements.
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Employment, training,
development and

remuneration policy

As at 31 March 2001, the Group employed approximately
161 employees, of which about 132 in Hong Kong and
29 in the PRC.

The remuneration policy and package of the Group’s
employees are based on industry’s practices. In addition,
discretionary bonus and other merit payments are linked
to the profit performance of the Group and individual
performance as recognition and reward for value creation.
Its staff benefits, welfare and statutory contributions if
any, are made in accordance with prevailing labor laws
of its operating entities.
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Directors and Senior

Management Profile

CHU KA LOK, PETER, aged 68, is the Chairman and
President of the Company and is responsible for the
strategic planning and marketing policies of the Group.
He is also the co-founder of the Group. He holds a
Diploma in Mechanical Engineering from the Hong Kong
Technical College, which was subsequently renamed the
Hong Kong Polytechnic University. He has over 37 years
of experience in the trading of air-conditioners and is
currently a Vice-Chairman of the Hong Kong and Kowloon
Electrical Appliances Merchants Association Limited. He
is also a member of the Institute of Refrigeration and the
American Society of Heating, Refrigeration and Air-
conditioning Engineers.

WAT HON KEUNG, aged 52, is the Vice President and
the General Manager of the Group. He joined the Group
in 1976 and was appointed as a Director in 1994, Mr. Wat
is currently responsible for the general administration of
the Group and the Group’s after-sales and maintenance
services to customers of the Group and the daily
management of the Group’s transportation and
warehousing operation.

CHAN KAI KWOK, aged 48, is a Director. Mr. Chan joined
the Group in 1987. He has a considerable knowledge of
business and commercial affairs and contributes to the
business awareness of the Group in relation to the Group’s
overall business strategies and development.
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CHU MARIA TERESA, aged 39, is a Director and the
General Manager of the Group. Miss Chu was appointed
as a Director in March 1996 and is currently responsible
for the management and development of the Group’s
China Trade Division and for marketing, advertising and
sales promotion of the Group. Miss Chu helds a bachelor
of Arts Degree from California State University, Haywood,
majoring in Economics and is the daughter of the Chairman
of the Group.
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CHAN CHI KEUNG, CHRIS, B.A. (HONS) MBA4, ACIB,
aged 52, is the Managing Director and Chief Executive of
Industrial & Commercial Bank of China (Asia) Limited.
He holds an Honours Bachelor's Degree in Arts from the
University of Hong Kong and a Master Degree in Business
Administration from Oklahoma City University, USA. He
is an associate of the Chartered Institute of Bankers
(London) with many years of experience in commercial
and investment banking.

DR. WU SHU CHIH, ALEX, C.B.E, LLD,, J.P, aged 81, a
former member of the Legislative Council, is the Chairman
of Fidelity Management Ltd., and Vice Chairman of Dai
Nippon Printing Co., (HK) Ltd. He was formerly the Vice
Chairman of The Stock Exchange of Hong Kong Limited
and non-executive director of a number of listed
companies including Hong Kong Aircraft Engineering Co.,
Lid., Hong Kong Ferry (Holdings) Co., Ltd. and Hung
Hing Printing Group Ltd. He is also the Life Honorary
President of the Hong Kong Printers’ Association. Dr. Wu
was appointed a Hong Kong Affairs Adviser in April 1995
and a Selection Committee Member for the First
Government of the Hong Kong Special Administrative
Region in November 1996,

POON CHEUK HUNG, aged 43, is the General Manager
of Sales Division of the Group. Mr. Poon joined the Group
in 1991 and is currently responsible for establishing
effective marketing and promotion strategies and the
development of the sales network for the Group's
products.

Kk =T B FEEEEREEE - K
MMER—NMNAEZARZEIAEE RRE
FEETHRESHMZIERELBERIEG  UASE
RECHHER  BEERHEEEEXEY - KD
EREMMEEEMNMNIREXRELEN . £
BRE - WHFEBIFEZTE -

P& > B.A (Hons) MBA» ACIB> A+
W FEIEST (EWM ARAFNEZSEALE
RTHME REEREEEREEEBEL
BURRERTNHETLREIHEREL
B - MAEETARTRITEE (RERD &
B AHZENEHERRERT RS -

S#HBEW®E > CBELLD. > JP> A+—
B MIER#EE - RETAEEIFEMSE
RABREREEKBARNR FE FRAFEE
& RETATEHEXTHHFERLRATAE
TEEREZHMLETAFAEREERBIEARL
B FEAR EDARAARBEORER
FRAFIZEMITESE - BHREFBDIRER
EZKELEER  AELIR-ANAFEA
BEIRBEBMEIR-—ANAET—REBE
EAEBRITHEESE -EBUFEEZESR
8-

WEE D=5 AEEEXNELHE &
SEER—NANL—FNALRE > RHAEERF
ERZERETAERZHGHEERESERR
AR E RS EHL -

Directors and
Senior Management Profile /‘L

s




oy
s \
[

IP YIU HUEN, aged 52 is the Deputy General Manager of
Sales Division of the Group. Mr. Ip joined the Group in
1979 and is currently responsible for assisting the General
Sales Manager in establishing effective marketing and
promotion strategies for products traded by the Group.

WONG CHEUNG TAI, aged 44 is the Assistant General
Manager of the Group supervising the accounts and
finance department, Miss Wong joined the Group in 1980
and is currently responsible for the supervision of the
accounts and finance department for the Group.

CHAN SIK, aged 54, is the Assistant General Manager of
the Group supervising the projects and engineering
department. Mr. Chan joined the Group in 1976 and is
currently responsible for project management relating to
air-conditioner installation projects.

WONG YING WAI, aged 44, is the Assistant General
Manager of Service and Maintenance Division of the
Group. Mr. Wong joined the Group in 1976 and is currently
responsible for assisting the General Manager in the daily
management of the Group’s after-sale and maintenance

services to customers.
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Directors’ Report

The directors present their annual report and the audited
financial statements for the year ended March 31, 2001.

The Company acts as the investment holding company
of a group of subsidiaries which are principally engaged
in the import, marketing and distribution of consumer
electrical appliances in Hong Kong, Macau and other
regions in the People’s Republic of China (“PRC”) and
the provision of related after-sales and maintenance
services.

An analysis of the Group’s turnover and contribution to
profit from operations by geographical region is set out
in note 3 to the financial statements.

Details of the Company’s subsidiaries at March 31, 2001
are set out in note 12 to the financial statements.

ADDrO et 0as

The results of the Group for the year ended March 31,
2001 are set out in the consolidated income statement on
page 23.

An interim dividend of 0.10 HK cent per share amounting
to approximately HK$3,866,000 was paid to the
shareholders during the year. The directors now
recommend the payment of a final dividend of 0.15 HK
cent per share to the shareholders whose names appear
on the register of members on August 23, 2001, amounting
to approximately HK$3,799,000, and the retention of the
remaining profit for the year of approximately
HK$10,650,000.
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Details of movements during the year in the reserves of
the Group and the Company are set out in note 20 to the
financial statements.

SARCInE SUrNIRAry
A financial summary of the Group’s past results, and assets
and liabilities is set out on page 49.
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Details of movements during the year in the property,
plant and equipment of the Group and the Company are
set out in note 11 to the financial statements.

Ghare Caplal

With effect from April 3, 2000, each of the existing issued
and unissued shares of the Company have been
subdivided from HK$0.10 each into ten shares of HK$0.01
each.

Details of the share capital of the Company are set out in
note 18 to the financial statements.

During the year, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

Borrowlongs

Bank overdrafts and other borrowings repayable within
one year or on demand are classified as current liabilities
as set out in note 16 to the financial statements.

No interest was capitalised by the Group during the year.
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Directors

The directors of the Company during the year and up to
the date of this report were:

Executive directors

Mr. Chu Ka Lok, Peter (Chairman and President)
Mr. Wat Hon Keung (Vice-President)

Mr. Chan Kai Kwok

Ms. Chu Maria Teresa

Independent non-executive directors
Mr. Chan Chi Keung, Chris
Dr. Wu Shu Chih, Alex

In accordance with Clause 87 of the Company’s Bye-laws,
Mr. Chan Kai Kwok and Ms. Chu Maria Teresa retire by
rotation and, being eligible, offer themselves for re-election
at the forthcoming annual general meeting. The other
directors continue in office.

The term of office for each of the independent non-
executive directors is the period up to his retirement by
rotation in accordance with the Company’s Bye-laws.

Three of the executive directors, namely Messrs. Chu Ka
Lok, Peter, Wat Hon Keung and Ms. Chu Maria Teresa
have each entered into a service agreement with the
Company for a period of three years commencing on
July 1, 1997 and continuing thereafter until terminated by
either party giving not less than three months’ written
notice to the other party.

Save as disclosed above, no other director has a service
contract with the Group which is not determinable by
the Group within one year without payment of
compensation (other than statufory compensation).
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At March 31, 2001, the interests of the directors and
their associates in the securities of the Company and its
associated corporations as recorded in the register
required to be maintained by the Company under Section
29 of the Securities (Disclosure of Interests) Ordinance
(“SDI Ordinance”) were as follows:

() The Company

(a) Shares
Name of director HEHZ

Mr. Chu Ka Lok, Peter RERSAE

Mr. Wat Hon Keung BEREE
Mr, Chan Kai Kwok BERRE 5B
Ms. Chu Maria Teresa FekE/AE

Note:  These shares were held by Charmwood
Development Limited. The entire issued
share capital of Charmwood Development
Limited is held by the trustee of a
discretionary trust in which Mr. Chu Ka
Lok, Peter is included as a beneficiary. He
therefore has “other interests” in such
number of shares as described in Practice
Note 5 to the Rules Governing the Listing
of Securities on the Stock Exchange of
Hong Kong Limited.

REZFF-EZA=Z1+—H FEFREFZ
BEATRALAREBECAZERTHR
WIREH (LA GO (TARERREAD %
THAEALTRTEZAMREZESN
T

1) ARAH
(a) MKfo
Number of shares
o EH
Personal Other
interests interests
FAAHER Hip s
7,340,000 2,365,200,000
(Note) (HfsE)
) 18,660,000 —_
18,710,000 —
50,000,000 —

fef: &% % & % 73 #H Charmwood
Development Limited¥¥ & -
Charmwood Development Limited<
EMEBTRAZHEEEREZEA
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BIELY RELEFZFUER
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(b) Options

At March 31, 2001, there were no share options
outstanding which entitle the directors to
subscribe for shares in the Company:.

Details of the share option scheme are set out
in note 19 to the financial statements.

(ii) Shares in subsidiaries

At March 31, 2001, the following director held “other
interests” in the non-voting deferred shares in Alpha
Appliances Limited, a 100% owned subsidiary of the
Company, as follows:

EHESH

Name of director

Mr. Chu Ka Lok, Peter KREHLEL

Note: 49,999 shares were heild by Charmwood
Development Limited and 1 share was held by
Reredos Corporation which share was in turn held
in trust for Charmwood Development Limited.
The entire issued share capital of Charmwood
Development Limited is held by the trustee of a
discretionary trust in which Mr. Chu Ka Lok, Peter
is included as a beneficiary. He therefore has
“other interests” in such number of non-voting
deferred shares as described in Practice Note 5
to the Rules Governing the Listing of Securities
on the Stock Exchange of Hong Kong Limited.

(b) J& B

RIFEF-FEZAZ=Z+—H &Y
RITEZEREETESENREL
NE Z ey .

SRS B RN R RW
[k] o

(i) EWRBATZ R

R-IFEFZ—-F=ZA=+—H UTEEH
BAERFAE2ERBLARFE ~EXERLH
ZESEBERER G (HibERE]

Number of non-voting
deferred shares

REFHEEERHEE

50,000
(Note) (Fff3E)

3 © Charmwood Development Limited®
A 49,9998 Bty » TR BRI ARAL YA B
Reredos Corporationkd 18 578 K A
Charmwood Development Limited#¥
#H o Charmwood Development
LimitedZ EHERTRERH2HE
AXEARF MAERELEAZE
BELEZHET—UZHEA - Bt R
BEBEBAXAFERATIFELT
GOIBRESIBEY  REEEER
SR EAFERERMZ [ b1
]
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In addition, a number of directors held non-beneficial
interests in shares in certain subsidiaries as nominees for
the Group.
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Save as disclosed above, none of the directors, chief
executives or their associates had any personal, family,
corporate or other interests in the equity or debt securities
of the Company or its associated corporations (as defined
in the SDI Ordinance) as recorded in the register required
to be kept under Section 29 of the SDI Ordinance.

At no time during the year was the Company, its holding
company, or any of its subsidiaries a party to any
arrangements to enable the Company’s directors or their
respective spouses or children under 18 years of age to
acquire benefits by means of the acquisition of shares in,
or debentures of, the Company or any other body

corporate.

No contracts of significance to which the Company, its
holding company, or any of its subsidiaries, was a party
and in which a director of the Company had a material
interest, whether directly or indirectly, subsisted at the
end of the year or at any time during the year.

The Group has entered into two tenancy agreements with
Napson Trading Limited (“Napson”) for the use of
premises, each for a term of three years from February 1,
2000 to January 31, 2003 at the then prevailing market
rate. During the year, total rentals paid and payable to
Napson amounted to HK$948,000. Napson is a company
wholly-owned by the trustee of a discretionary trust, in
which Mr. Chu Ka Lok, Peter, is included as a beneficiary.
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The Group has also entered into four tenancy agreements
with Grant Return Investments Limited (“Grant Return”),
a company wholly-owned by Napson, for the use of a
godown, each for a term of three years from July 1, 1997
to June 30, 2000. These tenancy agreements have been

renewed for a further term of three years at the then
prevailing market rate. During the year, total rentals paid
and payable to Grant Return amounted 10 HK$3,525,000.

The independent non-executive directors have confirmed
that the above transactions have been entered into by the
Group in the ordinary course of its business and in
accordance with the terms of the agreements governing
such transactions.

During the year, aggregate sales attributable to the Group’s
five largest customers were less than 30% of the Group’s
turnover. The Group has three suppliers and the largest
supplier accounted for 93% of the Group’s purchases.

Napson (details of which are set out in the section headed
“Connected Transactions”) is beneficially interested in
315,000 shares in Fujitsu General Limited (representing
0.29% of the issued share capital of Fujitsu General
Limited), the largest supplier to the Group.

Save as disclosed above, at no time during the year did
the directors, their associates or any shareholders (which
to the knowledge of the directors own more than 5% of
the Company's share capital) have any interest in the
suppliers of the Group.

P T . v en
Subsianiial da8r8n0

At March 31, 2001, according to the register kept under
Section 16(1) of the SDI Ordinance, the only shareholder
who had an interest in 10% or more of the issued share
capital of the Company was Charmwood Development
Limited which held 2,365,200,000 shares of HK$0.01 each.
This interest has also been disclosed as an interest of Mr.
Chu Ka Lok, Peter in the disclosure of directors’ interests
in securities of the Company above. '

AEEINEH Napson2 ERFZEEREFR
LR ((EEN)TYEEREHZ  LER—@
BEE BEENMESEASZE  HEHE—N
nNtEtA—BHREREZZEZETEASNE=Z+H
- WNEAEHREKEFRTERREL=
E-ER BXINFEEZHEEHES
3,525,000 T °

BLFATERERIT LA HRELAKER
ERBEFTY TBTAFEXH 2 Hh@EIUE

7

ER > AEBETARFFZIHEBIEAEAE
EEDR0% - AREHA=FMYUEESE > W
BRBLRER G AR B R EEERI3% o

Napson (EHBHEN L X EEHEX S| — 5
R BERFAELEMSELFISLS,000/8 M (58
ERNELTERELACBETRET029%E
#7) BTENRELLARBEARZHER -

B LEUREEESN > RERNTMAERM > SHEE
EHEBMBEATREMBER REEFRA > K
SRFAQTRARY RARBARERFRF
FEMER -

EZZRE-F=ZR=Z+—H BBELOHERKE
BIE+R () BREFEZERETR  —FFE
LEAEBTRAFINRULESZBRRS
Charmwood Development Limited » EfFH
2,365,200,000 8 F B20.01E T Z At fh - HLEHE
BENERLXEBERALAESRETFHRES
RELEE R -

Directors’ Repcy j\



Save as disclosed above, no person had registered an
interest in the share capital of the Company that was
required to be recorded under Section 16(1) of the SDI
Ordinance.

There are no provisions for pre-emptive rights under the
Company’s Bye-laws, although there are no restrictions
against such rights under the laws in Bermuda.

L e I T Dot Topoord o
DALCOE OF LEs STOCTEL

o

The Company has complied throughout the year ended
March 31, 2001 with Appendix 14 of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong
Kong Limited.

Details of a significant post balance sheet event are set
out in note 29 to the financial statements.

Andiiors
A resolution will be submitted to the annual general

meeting to re-appoint Messrs. Deloitte Touche Tohmatsu
as auditors of the Company.

On behalf of the Board

Chu Ka Lok, Peter
Chairman and President

July 16, 2001
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Auditors’ Report #Z EIfMER 5

g - BEROBE T

Certified Public Accountants RESEHA
26/F, Wing On Centre BSEPBTHED 1R
111 Connaught Road Central REDIY 2688

Hong Kong

To The Shareholders of
ALPHA GENERAL (HOLDINGS) LIMITED
(incorporated in Bermuda with limited liability)

We have audited the financial statements on pages 23 to 48 which have
been prepared in accordance with accounting principles generally
accepted in Hong Kong.

Respective responsibilities of directors and auditors

The Company’s directors are responsible for the preparation of financial
statements which give a true and fair view. In preparing financial
statements which give a true and fair view it is fundamental that appropriate
accounting policies are selected and applied consistently.

It is our responsibility to form an independent opinion, based on our
audit, on those statements and to report our opinion to you.

Basis of opinion

We conducted our audit in accordance with Statements of Auditing
Standards issued by the Hong Kong Society of Accountants. An audit
includes examination, on a test basis, of evidence relevant to the amounts
and disclosures in the financial statements. It also includes an assessment
of the significant estimates and judgments made by the directors in the
preparation of the financial statements, and of whether the accounting
policies are appropriate to the circumstances of the Company and the
Group, consistently applied and adequately disclosed.

We planned and performed our audit so as to obtain all the information
and explanations which we considered necessary in order to provide us
with sufficient evidence to give reasonable assurance as to whether the
financial statements are free from material misstatement. In forming our
opinion we also evaluated the overall adequacy of the presentation of
information in the financial statements. We believe that our audit provides
a reasonable basis for our opinion.

Opinion

In our opinion the financial statements give a true and fair view of the
state of affairs of the Company and the Group as at March 31, 2001 and
of the profit and cash flows of the Group for the year then ended and
have been properly prepared in accordance with the disclosure
requirements of the Hong Kong Companies Ordinance.

Deloitte Touche Tohmatsu
Certified Public Accountants

July 16, 2001

Alpha General (Holdings) Limited E— 2% (£B) BRAH

Deloitte
Touche
Tohmatsu_
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23 Consolidated Income Statement # S & &

For the year ended March 31, 2001 BE_FF—F=A=T—HLFE

2001 2000

NOTES HKS$’000 HK$'000

i T FH#T

Turnover BEH 581,252 572,223
Cost of sales HERA (445,346) (439,213)
Gross profit ‘ 7 135,906 133,010
Other revenue Efkss 516 13
Distribution costs SreeER (42,042) (33,698)
Administrative expenses TBER (69,035) (66,264
Profit from operations BERF 4 25,345 33,061
Finance costs 5 E R 6 (1,586) (3,125)

~ Interest income FEBA 915 1,028
Profit before taxation B B 24,674 30,964
Taxation HIE 7 (4,359) (3,772)
Net profit for the year A BT R 8 20,315 27,192
Dividends BRE 9 (9,665) (14,148)

. Profit for the year, rerained FEERGEF 10,650 13,044

Earnings per share ERAF 10

. — Basic —Ex 0.53 HK cent 0.78 HK cent
— Diluted — N/A 0.76 HK cent

There were no recognised gains or losses other than the net profit forthe BT RAEFMHAS > BEEMC R ZRWELE
year. R

Annual Report 2001 F3}
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24 Consolidated Balance Sheet S EEBER

-

At March 31, 2001 W _BE—F=ZA=+—H

2001
NOTES HKS$’000
ffa F#T
ASSETS AND LIABILITIES HERAR 4 ASSE
Non-current assets ERBEE
Property, plant and equipment i - s Rk 11 29,894 30,819 ' ) Inter
Club debenture EHES 753 753
Curr
30,647 31,572 Divi
Banl
Current assets REVEE
Inventories by 13 188,904 218,508
Trade and other receivables g 5 R bR K 14 194,781 106,858
Tax recoverable YR E 2 BIE —_— 1,123 Cu
Bank balances and cash BITEERRE 16,211 48,440 OLtlh
399,896 374,929 Prop
Current liabilities RERE
Trade and other payables H 5 R EAREFTIRK 15 66,539 88,545 i
Bank borrowings MITER 16 ’ Net
- due within one year —R—EREH 66,939 28,362
Taxation IR 536 — .
Proposed dividend BERE 5,799 9,665
’ 139,813 126,572 i I
EE— BE— © sha
Net current assets REBEESE 260,083 248,357 I Res
Total assets less current liabilities BEEBRBEE 290,730 279,929
Non-current liability kmBAR
Deferred taxation RIEFIR 17 2,608 2,457
288,122 277,472
CAPITAL AND RESERVES RGN
Share capital AR 18 38,660 38,660
Reserves (2 20 249,462 238,812
288,122 277,472
The financial statements on pages 23 t0 48 were approved by the Board @03z 4g B HBEREEN _TE—F L A +~B
of Directors on July 16, 2001 and are signed on its behalf by: BEEZEEE YHTIHEEREEFE
Chu Ka Lok, Peter ﬂ%ﬁ% Chan Kai Kwok B H
Director BZE Director EE .

Alpha General (Holdings) Limited £—¥5 (£8) BIR A7)




Balance Sheet EEEER

At March 31, 2001 W-EE—F=F=+—H

2001 2000
Notes HKS$'000 HK$'000
g T#T F#TT
ASSETS AND LIABILITIES BERAHR
Non-current assets EREEE
[nterests in subsidiaries LM B AR R 12 241,292 248,931
Current asset WREEE
Dividend receivable PR AR B, 6,800 —
Bank balances and cash BITFEFERERE 36 22
6,836 22
% Current liabilities mEEE
Other payables HAETIRER 35 21
Proposed dividend BERE 5,799 9,665
5,834 9,686
Net current assets (liabilities) REEEFE (AF) . 1,002 (9,664
242294 . 239,267
** CAPITAL AND RESERVES T REE
Share capital i 18 38,660 38,660 }
g Reserves A 20 203,634 200,607 ‘
242,294 239,267
Chu Ka Lok, Peter R EZ % Chan Kai Kwok Bi%H
L Director BE Director EF

Annual Report 2001 5}
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26 Consolidated Cash Flow Statement i SR E

=

NET CASH (OUTFLOW) INFLOW
FROM OPERATING ACTIVITIES

RETURNS ON INVESTMENTS AND
SERVICING OF FINANCE

Interest received

Interest paid

Dividends paid

NET CASH OUTFLOW FROM
RETURNS ON INVESTMENTS
AND SERVICING OF FINANCE

TAXATION

Hong Kong Profits Tax paid
Tax paid in other jurisdictions
Tax refund in other jurisdictions

NET TAXATION PAID

INVESTING ACTIVITIES
Purchase of property,
plant and equipment
Proceeds from sale of property,
plant and equipment

NET CASH OUTFLOW FROM
INVESTING ACTIVITIES

NET CASH (OUTFLOW) INFLOW
BEFORE FINANCING

FINANCING

Net cash inflow (outflow) from
trust receipt loans

New loans raised

Proceeds from issue of shares,
net of expenses

NET CASH INFLOW (OUTFLOW)
FROM FINANCING

(DECREASE) INCREASE IN CASH
AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS
AT BEGINNING OF THE YEAR

CASH AND CASH EQUIVALENTS
AT END OF THE YEAR

BEBEE K i
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HLEEHER
BuRH
EWF S
BEATHLE
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#HEERE
3¢90
Bt B &5 H
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Bt HE
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RAR P18 23R
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BERS
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B E
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Alpha General (Holdings) Limited Z5—~X2 & ($£E) BRAF

For the year ended March 31, 2001 BREZ_FEEZ—F=ZA=+—HLEFE

Notes

gz 3

21

22

23

2001

HKS$°000

F#x

(49,959)

915
(1,586)

(13,531)

(14,202)

(2,492)
(734
677

(2,549)

(4,106)

10

(4,096)

(70,806)

24,521
12,151

36,672

(34,134)

44,629

10,495

2000,
HK$°000 .
Fitor

128,337

_—

1,028
(3,125)
(12,573

—_—

(14,670

(6,126)
(6,449)

(12,575)

(3,772)

(103,820
14,019

23,393

—_—

(66,408)

- [




General

The Company is incorporated in Bermuda as an exempted company
with limited liability under The Companies Act 1981 of Bermuda
(as amended) and its securities are listed on The Stock Exchange
of Hong Kong Limited (the “Stock Exchange™).

The Group’s accounting books and records are maintained in Hong
Kong dollars, the currency in which the majority of its transactions
are denominated.

The Company acts as an investment holding company of a group
of subsidiaries which are principally engaged in the import,
marketing and distribution of consumer electrical appliances in
Hong Kong, Macau and other regions in the Pecple’s Republic of
China (*PRC") and the provision of related after-sales and
maintenance services.

Significant Accounting Policies

The financial statements have been prepared under the historical
cost convention and in accordance with accounting principles
generally accepted in Hong Kong. The principal accounting policies
adopted are as follows:

Basis of consolidation

The consolidated financial statements incorporate the financial
statements of the Company and its subsidiaries made up to March
31 each year.

The results of subsidiaries acquired or disposed of during the year
are included in the consolidated income statement from the effective
date of acquisition or up to the effective date of disposal, as
appropriate.

All significant intercompany transactions and balances within the
Group have been eliminated on consolidation.

Investments in subsidiaries

A subsidiary is an enterprise in which the Company, directly or
indirectly, holds more than half of the issued share capital, or controls
more than half of the voting power, or where the Company controls
the composition of its board of directors or equivalent governing
body.

Investments in subsidiaries are included in the Company’s balance
sheet at cost, as reduced by any decline in the value of the subsidiary
that is other than temporary. The results of subsidiaries are accounted
for by the Company on the basis of dividends received or receivable
during the year.

27 Notes to the Financial Statements SRR YT 5T
E

For the year ended March 31, 2001 REZEZE—E=Z/F=+—HILHF
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28 Notes to the Financial Statements 87 F5 8RR M 5%

Significant Accounting Policies (Contd)

Turnover

Turnover represents the amounts received and receivable for goods
sold by the Group to outside customers, less returns and discounts.

Revenue recognition

Sales of goods are recognised when goods are delivered and title
has passed.

Interest income from bank deposits is accrued on a time basis by
reference to the principal outstanding and at the interest rate
applicable.

Property, plant and equipment

Property, plant and equipment is stated at cost less depreciation or
amortisation. The cost of an asset comprises its purchase price and
any directly attributable costs of bringing the asset to its present
working condition and location for its intended use. Expenditure
incurred after the asset has been put into operation, such as repairs
and maintenance and overhaul costs, is normally charged to the
income statement in the period in which it is incurred. In situations
where it can be clearly demonstrated that the expenditure has
resulted in an increase in the future economic benefits expected to
be obtained from the use of the asset, the expenditure is capitalised
as an additional cost of the asset.

The gain or loss arising on the disposal or retirement of an asset is
determined as the difference between the sale proceeds and the
carrying amount of the asset and is recognised in the income
statement.

Where the recoverable amount of an asset has declined below its
carrying amount, the carrying amount is reduced to reflect the
decline in value. In determining the recoverable amount of assets,
expected future cash flows are not discounted 1o their present values.

Depreciation is provided to write off the cost of items of property,
plant and equipment over their estimated useful lives, using the
straight line method, at the following rates per annum:

Leasehold land Over the unexpired remaining term of the

' relevant lease on a straight line basis

Over the shorter of the term of the lease,
or 50 years on a straight line basis

Furniture and fixtures  15% on reducing balance method

Office equipment 15% on reducing balance method

Moter vehicles 25% on reducing balance method

Buildings

Alpha General (Holdings) Limited 55— 2% (0 5RA R
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29 Notes to the Financial Statements BF fS R = 1%

Significant Accounting Policies (Contd)

Taxation

The charge for taxation is based on the results for the year as
adjusted for items which are non-assessable or disallowed. Timing
differences arise from the recognition for tax purposes of certain
items of income and expense in a different accounting period from
that in which they are recognised in the financial statements. The
tax effect of the resulting timing differences, computed under the
liability method, is recognised as deferred taxation in the financial
statements to the extent that it is probable that a liability or an asset
will crystallise in the foreseeable Future.

Club debenture

A club debenture held for long-term investment purposes is stated
at cost less any impairment [oss.

Inventories

Inventories are stated at the lower of cost and net realisable value.
Cost, which comprises all costs of purchase and, where applicable,
costs of conversion and other costs that have been incurred in
bringing the inventories to their present Jocation and condition, is
calculated using the first-in, first-out method. Net realisable value
represents the estimated selling price in the ordinary course of
business less the estimated costs of completion and the estimated
costs necessary to make the sale.

Foreign currencies

Transactions in currencies other than Hong Kong dollars are
translated into Hong Kong dollars at the rates ruling on the dates of
the transactions or at the contracted settlement rate, if applicable.
Monetary assets and liabilities denominated in currencies other than
Hong Kong dollars are re-translated at the rates ruling on the balance
sheet date. Gains and losses arising on exchange are dealt with in
the income statement.

Operating leases

Rentals payable under operating leases are charged to the income
statement on 2 straight line basis over the relevant lease term.

Cash equivalents

Cash equivalents represent short-term, highly liquid investments
which are readily convertible into known amounts of cash and
which were within three months of maturity when acquired, less
advances from banks repayable within three months from the date
of the advances.

For the year ended March 31, 2001 EE-EF—F=A=1+—BILEFE

FEEGFBOR (&)
BLH

BREZETIRBAEERRTE  THBARE
REFERPEEFLAE - UXEEBE L
REMBREARIZ GHPHERRR > &
EAERE ATRMRERZARINEE  #
BEAREFEAHBEZZREERERSR > IR
HMBEBRENEZRBERE -

LRGeS

RERMBERERZENREIRAEBEN
A TR -

#R

FREERFRIEHFENEF ZREES
W MABERARBRAR (NER) HRR
ERHFRERRMHRERRARZ EMRS
TRAZASHERNE -AEZREEREKEF
EFBEAZEFERABEZRRA LZEHF
BMARBEFREETLBZIAAHEE -

S EBRE

SRR TIUZEBEBCERREHATHZ
FEEX (WER RE - LUMNETEZE¥R
ERERAREEOZERENRE - SMER
HEASIBRZBEBIFARERA -

BREER

EEERZBENHERFHENEEHLUERE
FEUR I R PR -

BE%SHE

Re4¥EREBEAERBEIRE > THEHE
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AREH BEEERXEREF=EARE
BEBZHRTRR -
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For the year ended March 31, 2001 H#EZEE—F=A=+—HItFE

Notes to the Financial Statements 81 F§ TR &R M5

3. Segment Information 3. ANEHE
An analysis of the Group’s turnover and contribution to profit from FREFEFZELRIBERN RS2 HE
operations by geographical region for the year ended March 31, BlazhatmT :

2001 is as follows:

Contribution to
profit from

Turnover operations
BEHE R EA
2001 2000 2001 2000
HKS$ HKS HKS HKS
BT #oT # #TT
Wholesale, retail and HE - FTER
project sales EEHEE
Hong Kong and Macau & R 417,387 411,838 21,226 28,360
PRC HEARME 163,865 160,385 4,119 - 4,701
Total pik 581,252 572,223 25,345 33,061
4. Profit from Operations 4. BEBHHN
Profit from operations has been arrived at after charging: BERMEZIIBRTIEIE
2001 2000
HKS$'000 HK$°000
F#EL F#ET
Auditors' remuneration BT S
- current year —EFEF 373 333
- overprovision in the previous year - EFBEBR an —
Depreciation and amortisation P RSy 2,499 2,591
Loss on disposal of property, plant and equipment HEYE - BERREBR 2,522 63
Net foreign exchange losses S HIRIFER — 36
Operating lease rentals in respect of T REFTRE
land and buildings HEHS 6,329 9,117
Staff costs A BRI 29,488 30,145

Alpha General (Holdings) Limited 55 —¥% (£H) 5RA7
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For the year ended March 31, 2001 REZ_EFEF—FE=A=+—HIFE

Emoluments of Directors and Five Highest Paid 5. EHFHMRAGBAHFHAR

Individuals

Particulars of the emoluments of the directors for the year are as AEEEEFMHERENOT ¢
follows:
2001 2000
HKS$’000 HK$'000
F#EIT FHETT
Directors’ fees: EEWE
Executive directors PTEE — —
Independent non-executive directors BN TESE 260 260
260 260
Other emoluments (executive directors): HFH (TEE)
Salaries and other benefits e REMER 1,890 2,127
Performance related incentive payments HERNEWHzERE 957 1,170
Pension contributions BRE T BIHR 188 188
3,035 3,485
Total emoluments BrENZEEE 3,295 3,745

Number of directors

f HEAR

& 2001 2000
Emoluments of the directors are within EEFHZBEWNT

the following bands:

f Nil - HK$1,000,000 £ — 1,000,000 #T 4 3
? HK$1,000,001 - HK$1,500,000 1,000,001 #JT— 1,500,000 #T 2 3
.

5 6 6
:‘5 No director waived any emoluments during the year. EX > MEEEHELTOMNE -

AN
Bkark

Annual Report 2001 F3R
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For the year ended March 31, 2001 BE-FF—F=A=+—HLIFE

5. Emoluments of Directors and Five Highest Paid 5. #HFEFMEAALGEEFHMAE @
Individuals (Contd)

The five highest paid individuals of the Group included two (2000: ERELUSBEFMARCRE =TS (=g
three) directors, details of whose remuneration are set out above. FTEE  ZM) > BEZFMEEER > .
The emoluments of the remaining three (2000: two) highest paid EnmUBEEFHER CTTR M) zy
individuals are as follows: BT - -
2001 2001 E
HKS$'000 HES$00 ,
F#Erx FixT D
Salaries and other benefits e R EMmER 1,753 1,123 3
Performance related incentive payments HEBAHZERS 577
Pension contributions Bt BIfEER 153
Total emoluments Emink k] 2,483 1,767 (
The emoluments of each of them are all below HK$1,000,000. FREEFHYFER1,000,000% 5T @;
. ®
6. Finance Costs 6. MBEEHR &
The amount represents interest on bank and other borrowings HEZAARARIERZEHEZRTER 1\1
wholly repayable within five years. FIE - i
Bod
i
i 8.

Alpha General (Holdings) Limited £ — 2% (£0) §IRA R
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Taxation

The charge comprises:

Hong Kong Profits Tax calculated at 16%
(2000: 16%) of the estimated assessable
profit for the year
— current year
— overprovision in prior years

Other jurisdictions
— current year
— underprovision in the prior year
— tax refund

Deferred taxation (note 17)

There was no significant unprovided deferred taxation arising in

the year or at the balance sheet date.

Overseas taxation is calculated at the rates prevailing in the respective

jurisdictions.

Net Profit for the Year

The net profit for the year dealt with in the financial statements of
the Company amounted to approximately HK$12,692,000 (2000:

HK$12,462,000).

For the year ended March 31, 2001 BEZEE—F=/A=+—HLEE

7. BHE
2001 2000
HKS$’000 HK$'000
T FioT
BHEIZEERE
EEFEBHREEEE A5
FEREBEE R 16% 5T H
(ZEZTE  16%)
—AERE 3,636 3,563
~EEEEBERE )] (122)
3,627 3,441
HibE
—REF 1,164 —
- BEEEREERE 676 —
—iBERIE (1,259) —
581 —
WEIERIIE (M3 17) 151 331
4,359 3,772

I/E:o

8. ZRAEEEA

Jo)

RERNLRSGER  TEEARBEZEER

BOARECRBAEHABRZ LEGEERA -

EBARANFAMBEREZAEEBANOE
12,692,000 & (ZEEEE © 12,462,000
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9. Dividends

Interim, paid - 0.10 cent
(2000: 0.12 cent) per share

Final, proposed - 0.15 cent
(2000: 0.25 cent) per share

FHE (BT — & 0.10 #B10
(ZEZEF 012 8B4

FE (BERE) — S 0.15 B
(ZFTES 0258

The interim and final dividend per share for the year ended March
31, 2001 and 2000 have been adjusted for the effect of the subdivision
of shares made by the Company on April 3, 2000.

10. Earnings Per Share 10.

The calculation of the basic and diluted earnings per share is based
on the following data:

For the year ended March 31, 2001 BE_ZFE~F=ZA=+—HILEHF

2001

HEKS$’000
F#T
3,866 4,483
5,799 9,665
9,665 14,148

BHEZEZRER-TFEEE=ZA=Z+—-A1
EEZERFHRAKAYBRECEIEERER
BEZBAANTIRGHAZEETNHEAE -
gFRAM

EERBEERENTIZUTHEFE

2001 2000
HKS$’000 HK$'000 ,
F#iT TF#TT
Earnings for the purposes of basic and diluted EAR R BHETREF
earnings per share Bz BF
Net profit for the year REFBER 20,315 27,192
Weighted average number of ordinary shares for the EEEREFMMEZ
purpose of basic earnings per share BTERMETHE 3,866,024,000  3,499,108,900
Effect of dilutive potential ordinary shares: ABEBLIZEERZIYE
Share options BEARE N/A 56,909,490
Weighted average number of ordinary shares for the HFEBRRBMTEZ
purposes of diluted earnings per share L@ INE T8 N/A  3,556,018,390

The weighted average number of ordinary shares for the purposes
of basic per share have been adjusted for the effect of the subdivision
of shares made by the Company on April 3, 2000.

No diluted earnings per share is calculated for the year ended
March 31, 2001 as there were no share options or warrants
outstanding during the year.

Alpha General (Holdings) Limited £ — ¥ 1 (£ BRA 6]

HESRTARESRMEEAFEZNET
MERHEE - RREENA S A AL ARGF
MzEBmAE -
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1. Property, Plant and Equipment

Notes to the Financial Statements B 75 ER E HIsE

For the year ended March 31, 2001 BE-FE—F=A=+—HIEE

11. 3% - BRFE R

Leasehold
land and Furniture
buildings and Office Motor
0= fixtures equipment  vehicles Total
T REE BRREER BHASRHE LA ] st
HK$'000 HK$'000 HK$'000 HK$'000 HK$°000
FHET FHET Fir F#T FiT
THE GROUP AHH
COST BAE
At April 1, 2000 R_EEZTFNA—H 25,419 10,331 9,446 6,469 51,665
Additions nE — 2,079 1,858 169 4,106
Disposals B8 — (5,140) (2,937 (169 (8,246)
At March 31, 2001 HoRE-FZA=+—H 25,419 7,270 8,367 6,469 47,525
DEPRECIATION AND i R&H
AMORTISATION .
At April 1, 2000 R_EEZRHENA—E 4,975 6,204 4,909 4,758 20,846
Provided for the year EFEERE 489 709 833 468 2,499
Eliminated on disposals  # it B RFHESE — (3,424) (2,133 (157 (5,714
At March 31, 2001 HoFF—F=ZA=Z+—H 5,464 3,489 3,609 5,069 17,631
NET BOOK VALUE R T ¥4
At March 31, 2001 R_FE-4=ZA=Z+—H 19,955 3,781 4,758 1,400 29,894
At March 31, 2000 R-BEFEZA=Z+—H 20,444 4,127 4,537 1,711 30,819
The net book value of land and buildings shown above comprises: UTAIHREFZIREFE:
2001 2000
HK$°000 HK3'000
F#T FET
Land in Hong Kong: EEEZ M
Long lease EHATEAY 6,013 6,294
Medium-term lease A 4 6,073 6,102
12,086 12,396
Land in the PRC, other than Hong Kong: BEBLUSMEFEARILNER
(B ) Zzt#
Medium-term lease HEATE 49 7,869 8,048
19,955 20,444
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12. Interests in Subsidiaries

RAH
THE COMPANY
2001 ‘
HKS$'000 HK$'00
F#&x Tl
Unlisted shares, at carrying value JE ETRY  RIREEE 148,323 148,323
Amounts dye from subsidiaries (NI 5 92,969 100,608
241,292 248,931

The carrying value of the unlisted shares is based on the underlying
net assets of the subsidiaries as at the time they became members
of the Group pursuant to a corporate reorganisation in 1997,

The amounts due from subsidiaries are unsecured, non-interest
bearing and have no fixed terms of repayment.

Details of the Company's subsidiaries at March 31, 2001 are as

follows:
Place of Issued and
incorporation/ fully paid/
establishment  registered capital
Name of company Eia s A BEITR
48 oAt SRR A
Alpha Appliances Hong Kong Ordinary
Limited B HK$10,000
FE-BRARLA Non-voting deferred
HK$5,000,000 (Note)
TiEAE
10,000 ¥&5T
BERERER K
5,000,000 ¥ TT
(ffEE)
Alpha Appliances Hong Kong Ordinary
(China) Limited FiE HK$10,000
£—EE (PE) EiER
ARAF 10,000 %75

Alpha Gencral (Holdings) Limited —2 % (£0) 5RA8

For the year ended March 31, 2001 BE_FE—E=A=T—HLEE

12. Fril R A & 2 ik

FELMBEGZEREEIAEEETHEA IR
—HANEEZEREATMAAEZEERE LT
ZHZBEAGESE-

MBARARXKAERR FEEREBEEM
%'\ o

RIFBR—E=ZA=Z+—H0 » Z2&EHELT
ZEEWNT

Proportion of
nominal value of
issued/registered
share capital held
by the Company

AR
Z R Principal activity
B A HE 2% EEEH
Directly Indirectly
HE ke

— 100% Distributing and
trading in consumer
electrical appliances

SHEREEHR
BEHAR

— 100% Investment holding

REER

R



Notes to the Financial Statements B1FEER T 3T

2. Interests in Subsidiaries (Cont'd)

For the year ended March 31, 2001 BEZEE—~FZA=+—HILEE

12. BifiBARIZER @

Proportion of
nominal value of

issued/registered
Place of Issued and share capital held
incorporation/ fully paid/ by the Company
establishment  registered capital AT
Name of company #ER L, BHITR Z A Principal activity
48 LB SRR A HE 2 EREH
‘ Directly Indirectly
HE EES
= Alpha Appliances Hong Keng Ordinary — 100% Inactive
" Services Limited &k HK$10,000 BmEx
- F-BERBEERALAA BiER
10,000 % 7T
€ LEREES PRC Registered —_ 100% Trading in consumer
(L&) BERLF B 1$$200,000 electrical appliances
" SR ERHREEMAS
200,000 &7t
Alpha Contemnpo Hong Kong Ordinary — 100% Inactive
Limited Tk HK$100 TEEx
100 #T
Alpha General (BVD) British Virgin Ordinary 100% — Investment holding
Holdings Limited Istands US$1,000 BREZR
g KBELHS LER
1,000 358
”r Alpha Hitech Limited Hong Kong Ordinary 100% — Inactive
EE HK$10,000 BEg%
L@
er 10,000 #7T
© Fair City Service Hong Kong Ordinary — 100% Inactive
Limited i HK$10,000 Ry -£
EER
10,000 #7T

RERRERZEAHH > £HBLAHEE
AIREBERES -

None of the subsidiaries had any loan capital outstanding at the
end of the year or at any time during the year.

i EREHEERHEELAMEBRARE

REBEEA KB EETREREIRY

i the relevant company or to participate in any distribution on winding TEERHEER wHAEGH nELEE. EAA
P 5 B9 AW B (5 4 IR Z R -

Note: The non-voting deferred shares carry practically no rights to dividends
or 1o receive notice of or to attend or vote at any general meeting of

Annual Report 2001 FiR
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13. Inventories

Finished goods B
Spare parts B4

All inventories, excluding those fully provided for with nil carrying
value, are stated at cost.

14. Trade and Other Receivables

The Group allows an average credit period of 30 days to its trade
customers.

The following is an ageing analysis of trade receivables at the
reporting date:

0 - 30 days 0-30 X

31 - 60 days 31-60 X

> 60 days £ 60X
Other receivables H iU IR

Alpha General (Holdings) Limited £—¥% & (£8) HRAF

For the year ended March 31,2001 BEZ-EE—-F=ZA=+—-HULEEE

13. #&

14.

THE GROUP

Am o
2001 2000
'HK$000 HK$000
F#x Fittit
183,987 213,623
4,917 4,885
188,904 218,508

BRTE2EBFZEREEEZHEES > FE
FEHLURAEIIR -

B 5 B A HE W sk R
FRBAFZTROERARTFREABES -

REER  EHBEREMRESTOT

THE GROUP
AR
2001 2000
HKS$'000 HKS$'000
Fix Fi#T
96,696 36,964
13,061 16,433
66,589 37,994
176,346 91,393
18,435 15,465
194,781 106,858
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3 5 Trade and Other Payables

date:

0 - 30 days
31 - 60 days
> 60 days

Other payables

Bank borrowings guaranteed by the Company,
which are repayable within one year
or upon demand, comprise the following:

Trust receipt loans
Bank loans and overdrafts

The following is an ageing analysis of trade payables at the reporting

For the year ended March 31, 2001 BE_FF—F=ZA=+—HLEE

15. H5 R 0H

0-30 X
31-60 K
L 60K

EAEATEIR

16. #f7E&

E—ERNREERT
REHEBNRITEER
BRETIEE

BB
BEREREL

REREB > BRSEMREMRRIFNT

THE GROUP
A B

2001 2000
HKS$000 HK$'000
F#T FHT
51,077 45,140
— 19,858
7,386 7,418
58,463 72,416
8,076 16,129
66,539 88,545

THE GROUP

AR

2001 2000
HK$'000 HK$'000
T#xT F#ET
35,053 10,532
31,886 17,830
66,939 28,362

Annual Report 2001 F3§




40 Notes to the Financial Statements B #§ #F &R 15T

For the year ended March 31, 2001 EZE-_FF—E=A=+—RLEE

17. Deferred Taxation 17. BEBHE
THE GROUP..©
REE
2001 2000 7,

HKS$'000 HEK$'000

Fi#x FHT
Balance at beginning of year RS 2,457 2,126
Charge for the year (note 7) FEEH (FFE7) 151 331
Balance at end of year SR 2,608 2,457

At the balance sheet date, the major components of deferred taxation HREHB » BEREZ FERSTWT :
provided are as follows:

2001 2000
HKS$000 HK$'000
T F#ET

Tax effect of timing differences because of: HEZRERE
Excess of tax allowances over depreciation SR ER B RT 2,204 2,236
Other timing differences HipHHzE 404 221
2,608 2,437

Alpha General (Holdings) Limited £ —1%T ((£8) BIRA 7

ooy,
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Share Capital

For the year ended March 31, 2001 BE_ZEF—F=F=+—RLEE

18. A

Number Share
of shares capital
0 BAEH B A
) HK$'000
T i F#T
6 g Autborised: BE
1 @
- 7 Ordinary shares of HK$0.10 each BEEECIVETZERRA-ANANE
; At April 1, 1999 and March 31,2000 ~ EA—BRZFFFHFE=F=+—H 600,000,000 60,000
- 2 Share subdivision on April 3, 2000 BBt —_EEEFEAZH 5,400,000,000 —
kY
F Ordinary shares of HK$0.01 each EREE 0.0l BT THER
2 At March 31, 2001 R_BBR—FZR=+—8 6,000,000,000 60,000
8 Issued and fully paid: ERTRAL
) x
: Ordinary shares of HK$0.10 each BEREEIVETZEER
3 At April 1, 1999 R—RANEEA—E 323,601,600 32,360
Shares issued on exercise FT{E AR B AR BT
o1 of share options B b 13,000,000 1,300
: f Shares issue on exercise of warrants TTERBREBITETZ RN 800 —_
3 Shares issued for cash proceeds BRI 8TZ B 50,000,000 5,000
At March 31, 2000 RoZRETE=A=+—H 386,602,400 38,660
3 Shares subdivision on April 3, 2000 BN —_EEEEEAZERF 3,479,421,600 —
Ordinary shares of HK$0.01 each BREE.0 TZEER
R_FE-F=A=+—H 3,866,024,000 38,660

At March 31, 2001

ROEEZEFEEWNAZR ) AAdEKEEO.L0
BEAHMEEESHERI0K BREEIE
7T EERRMAIFE > 3,866,024,0008 B B
BITRERBREGSFZTEMF YESHHA
BBITREEAREES -

On April 3, 2000, each share of the Company of HK$0.10 has been
subdivided into ten shares of HK$0.01 each. Immediately upon
completion of the share subdivision, 3,866,024,000 subdivided shares
were issued and fully paid pursuant to the share subdivision. The
; subdivided shares will rank pari passu in all respect with the shares
in issue prior to the share subdivision.

Annual Report 2001 3§




42

Notes to the Financial Statements 87 fS B M T

19. Share Option Scheme

Under the terms of the share option scheme (the “Scheme”) which
became effective on July 21, 1997, the Board of Directors of the
Company may, at its discretion, grant options to eligible employees,
including executive directors, of the Company or any of its
subsidiaries to subscribe for shares in the Company at a price to be
determined by the Board of Directors and which will not be less
than 80 per cent. of the average of the closing prices of the shares
on the Stock Exchange for the five trading days immediately
preceding the date of offer of the options or the nominal value of
the shares, whichever is higher.

The maximum number of shares in respect of which options may
be granted under the Scheme shall not exceed in nominal value 10
per cent. of the issued share capital of the Company (excluding
shares issued pursuant to the Scheme) from time to time and the
maximum number of shares in respect of which options may be
granted to any one employee shall not exceed 25 per cent. of the

aggregate number of shares for the time being issued and issuable
under the Scheme.

No share options were granted or exercised during the year and
no options were outstanding as at March 31, 2001.

Alpha General (Holdings) Limited £— ¥ (8) 5 AF

For the year ended March 31, 2001 BE_FF—~F=A=+—BLFE

19. J&BcHEST 3

BRBR-ANLFELA S+ —BER BRE
B ([ZEE)) 2 BRSO EEGTEER A,
ARAMBARZEERER BEYFen
R FEEBRELURBELARG  ng
REFEMEEZE%  UNAERBRER
A RTREERS B ROERZTZ F g
ZROHARGEEMERM RS ER AR
B o

RBZAFE RN 2 BREMBTZROHE
BREAREEFAAERCRTRES (R

BB BT 2 MEZ10% o B{E .

—EIRLBREMBTZRANERZ
A EBARBEGHEREETRAMTERZ
B ERBEEHE Z25% -
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0. Reserves

Share
premium Contributed
& surplus

HRER LN
HK$'000 HK$°000
TFHT F#T

THE GROUP AR
At April 1, 1999 —hLAhELE—H 36,775 —
Placement of shares BEEE 11,363 -
Exercise of options  {T{EALHE 5,730 —
Profit for the year ~ FEEEH — —
Dividends e — —

For the year ended March 31, 2001 BEZEF—F=A=+—HILFE

20, f#f
PRC
statutory
Special reserve Accumulated
reserve HE profits Total
RRGE  BEBE RAREN it

HK$°000 HK$'000 HK$'000 HK$'000
Tk F#ET FHET F#&T

3,382 — 168,518 208,675
— — — 11,363
— — — 5,730
— — 27,192 27,192

— — (14,148) {14,148)

AtMarch 31,2000 —ZEEEE=RA=+-—FH 53,868 — 3,382 — 181,562 238,812
Profit for the year ~ FEFEHF —_ — — — 20,315 20,315
Transfer 3 — — -— 1,259 (1,259 —
Dividends BE —_ — — — 9,663 (9,665)
AtMarch 31,2001 “ZFF—4=H=+—H 53,868 - 3,382 1,259 190,953 249,462
THE COMPANY A4

At April 1, 1999 —ALERA~—R 36,775 146,705 - - 1,720 185,200
Placement of shares BEERE 11,363 — — — — 11,363
Exercise of options 7R 1E 5,730 — — - — 3,730
Profit for the year ~ AREEHF — — — — 12,462 12,462
Dividends AR — — —_ — (14,148) (14,148)
AtMarch 31,2000 ZZEZREZA=+—H 53,868 146,705 — — 34 200,607
Profit for the year ~ AEERF — — — -~ 12,692 12,692
Dividends BB : — — — — (9,663) (9,663)

AtMarch 31,2001 “FB—-%=A=+—H 53,868 146,705

— — 3,061 203,634

The special reserve of the Group represents the difference between
the nominal value of the share capital issued by the Company and
the nominal value of the share capital of the companies now forming
the Group pursuant to the corporate reorganisation in 1997,

The contributed surplus of the Company represents the difference
berween the underlying net assets of the subsidiaries acquired by
the Company and the nominal amount of the share capital issued
by the Company under the corporate reorganisation in 1997.

PRC statutory reserve represents the reserve required by the relevant
PRC laws applicable to the Group’s PRC subsidiary.

AEBZBANFEEERLARBITRARZEE
ERBER-NAACFEZETEERBARSTR
Bz oAREEEZEHE -

ERRZHMABRBEEATRBZHBLTE
EREZREERALERBR-ANELELZ
SEEAREMTRAAEZEE -

o B K E A R T B P R R BT B ORAY
#> BAZEERTEOWBEE -
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20. Reserves (Cont'd)

In addition to the accumulated profits, under The Companies Act
1981 of Bermuda (as amended), the contributed surplus is also
available for distribution to shareholders. However, the company
cannot declare or pay a dividend, or make a distribution out of
contributed surplus if:

(a) the company is, or would after the payment be, unable 10
pay its liabilities as they become due; or

(b) the realisable value of the company’s assets would thereby
be less than the aggregate of its liabilities and its issued share

capital and share premium accounts. ZHE -
In the opinion of the directors, as at the balance sheet date, the BEEERS REBEATRFEBREZELT
Company’s reserves available for distribution to shareholders were ARETFTRANRENT -
as follows:
2001 ZCOO
HKS$°000 HK$'000
TF#T FH#T
Contributed surplus BARE 146,705 146,705
Accumulated profits ZREEF 3,061 34
149,766 146,739
21. Reconciliation of Profit before Taxation to Net 21. iR FHEBEEHEBHL M) HBA
Cash (Outflow) Inflow from Operating Activities FRZ R
2001 2000
HKS$'000 HK$'000
F#xT Fi#TT
Profit before taxation A0 F 24,674 30,964
Depreciation and amortisation e RigEs 2,499 2,591
Loss on dispasal of property, plant and equipment LEETEEZEE 2,522 63
Interest income FEdA (915) (1,028
Interest expenses B 1,586 3,125
Decrease (increase) in inventories FEZEL Em) 29,604 (33,436)
(Increase) decrease in trade and other receivables B REMBIRFIEZ i“ﬁﬂﬂ B (87,923) 87,741
(Decrease) increase in trade and other payables ZHREMGEMBRZ (F) #hn (22,006) 28517
Net cash (outflow) inflow from operating activities REEFFHRS (R RABE (49,959) 128,537
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45

- For the year ended March 31, 2001 BE-ZEZE—F=-A=1+—RILtEE

Notes to the Financial Statements B &S8R R HI3E

Balance at April 1, 1999

Proceeds from issue of shares, net
of expenses

Net cash outflow during the year

New loan raised during the year

Balance at March 31, 2000
Net cash inflow during the year

Balance at March 31, 2001

Analysis of the Balances of Cash and Cash Equiva-

lents

Bank balances and cash
Bank overdrafts

222. Analysis of Changes in Financing During the Year

—RAANFEEA— B Z &%

RERRN BT HEH
FRHEM L FE
ERFEER
TEETFZR=+—HZHEH
FRNASHEARH
“RB-HEZRZ+-HZER

BITBRTELERE
BITIEX

22. FRBMBEEHZ AT

Share Trust
capital and receipt Short term
share premium loans bank loans
BA B He pk
T B ik B Wi Bk FITEX
HK3°000 HK$°000 HK$'000
F#ET F#ET FH#ET
69,135 114,352 —
23,393 — -
— (103,820) -
— — 14,019
92,528 10,532 14,019
— 24,521 12,151
92,528 35,053 26,170
RERR&EF/MZHHIT
2001 2000
HKS$'000 HK$°'000
F#Ex F#ET
16,211 48,440
(5,716) (3,811
10,495 44,629
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For the year ended March 31, 2001 EE-FF—E=A=Z+—BIF%E

24. Lease Commitments 24. BERBEERE
At the balance sheet date, the Group had outstanding commitments REZR > ZRETHLBRETZ Ruyy % S
under non-cancellable operating leases in respect of land and BERENTIFEERAIMTRI G Z R - !
buildings as follows: ‘
THE GROUP )
AEE g
2001 2000 4
HKS$°000 HK$'000 %
F#T FH#T O
Operating leases which are due to expire: REHEZ BRI
Within one year —ERx 662 1,320
In the second to fifth years inclusive MEZAE (FERMFEREENR) 4,761 948
5,423 2,268
At the balance sheet date, the Company did not have any lease BRNEREE B MEEMEERE -
commitments.
25. Contingent Liabilities 25 EFAE
THE GROUP THE COMPANY
AR AL ]
2001 2000 2001 2000
HKS$’000 HK$'000 HK$'000 HKS$°'000
T#T T#T F#T Fi#T
Guarantee given to bankers RIRTFHEARZ
in respect of banking SRATREE 1= $RAT
facilities granted to Ve Z 1817
a subsidiary — —_ 257,600 249,400
Guarantee given to a vendor REETHEBLARZ
in respect of goods supplied BEYEmEE ‘
to subsidiaries fEhZ /R — - 84,112 51,450
— — 341,712 300,850
The Company has given guarantees to banks in respect of general EHEFHBAFTZ—BBARE, 0712
facilities granted to its subsidiaries. The extent of such facilities B EETEEER A2EE—FE=ZE=+
utilised by the subsidiaries at March 31, 2001 amounted to —H MEBAREEHZSTBRENB
approximately HK$46,270,000 (2000: HK$28,362,000). 46,270,000 T (ZEZE T HF : 28, 362,000%

JT) e
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The Group has a defined contribution pension scheme for its
qualifying employees. The scheme assets are held under a provident

b ieintsd A

fund managed by Manual Life International Limited. The Group
o and its employees are each required to make contributions to the
,5 scheme calculated at 5% to 10% of the employees’ basic salaries on
g} a monthly basis. The employees are entitled to 100% of the Group’s
§ contribution and the related accrued interest after 10 years' of
? complete service, or at a reduced scale ranging between 30% to
- 90% after completion of 3 to 9 years’ service. The forfeited
i contributions and related accrued interest are to be used to reduce

2

the Group’s contributions.

RO PN o 3

The above provident fund scheme was granted an exemption of
: the Mandatory Provident Fund Schemes. The principal deed and
the rules of the above provident fund scheme were amended
accordingly to comply with the rules of the Mandatory Provident
Fund Schemes Ordinance.

et o peser sy

With effect from December 1, 2000, the Group also participated in
a mandatory provident fund scheme. The scheme assets are held
under a mandatory provident fund operated by Manual Life
Provident Fund Trust Company Limited. Under the scheme, the
Group is required to make contributions to the scheme calculated

at 5% of the employees’ relevant income (as defined in the

Mandatory Provident Fund Schemes Ordinance) on a monthly basis.

{ The aggregate contributions, net of forfeited contributions, of the
Group which have been dealt with in the income statement of the
Group are as follows:

26 Pension Scheme 26.

For the year ended March 31, 2001 B2 -_FZ~FEZ/A=+—AUHEFE

BAESHBLHE

ANREAHESERZEERIL —EZTHER
EEHFE  c ZEFNHCZEERAEHNERER
FRAGDKEEZ AEERFF - FAEEIRES
HEBREREEESTFE%EI0%RBELEK -
BEEBRERIOESE  T2HWBAEEH®HE
FHESHE  ZIRBE=ZZNLEHL T
30%E 0% g Bl BU R - B ER R

 EBTESAESBUME S B -

LRZBARERFFHEHEIIABRELCES
HeEEUR R IERRREHEREBE
mELREFEEAEEE SN -

FEEE_FEEFET_RA—BNRELTHH
BEAREAE - ZREFHEERFREFRR
BEERAAFEREZAHEERF - AEHA
BRARERFEZSNREMK RBEREL
MERBAFRE -

MBERERE A S ERAEEH AL
S ERET HELT

2001 2000
HKS$’000 HK3'000
T Fi#T

Gross contributions, calculated at 5% to 10% BERAEREATEZ % E
of basic salaries 10% s+& 1,445 1,386

Less: Forfeited contributions utilised to offset the ¥ : AEREERNEEE

Group’s contributions for the year fE T R iRk —_ —
Net contributions charged to the income statement §T AR Z 7 HEF4E 1,445 1,386

As at the balance sheet date, there were no forfeited contributions
available to offset future contributions of the Group to the above

schemes.

REER SR R R R E R AR
BIM&F o ZRREK -
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27. Capital Commitments

28.

29.

30.

For the year ended March 31, 2001 BEZEZ—F=A=+—HLEE

27. GRS

THE GROUP
AHH
2001 2000
HKS000  HK$'000
Fi#L FH#T
Capital expenditure in respect of the acquisition RSBy - BE KRR
of property, plant and equipment contracted for FIAERMR BB RE
but not provided in the financial statements LB BRI — 210

At the balance sheet date, the Company did not have any capital
COMMItments.

Related Party Transactions

During the year, the Group paid office and showroom rentals
amounting to HK$948,000 (2000: HK$1,804,000) to Napson Trading
Limited and godown and carpark rentals amounting to HK$3,525,000
(2000: HK$5,280,000) to Grant Return Investments Limited. A director
of the Company, Mr. Chu Ka Lok, Peter, has a beneficial interest in
both companies. The rentals were determined with reference to
prevailing market rents when the relevant rental agreements were
entered into.

Post Balance Sheet Event

Only July 16, 2001, the Group entered into a conditional agreement
to acquire the entire issued share capital of Grant Return Investments
Limited, a property investment company, from Napson Trading
Limited at a consideration of HK$31,096,000.

Ultimate Holdings Company

In the opinion of the directors, Charmwood Development Limited,
a company incorporated in Liberia, is the ultimate holding company
of the Group.

Alpha General (Holdings) Limited F—B & () BRAR

28.

29.

30.

REEBH > 2RFAEBEMERZ S -

FRALZZS

£ B R A5 F 19 Napson Trading Limited 3%
HAERMIIER S BHKS8,0008 T (ZF
BERF 1,804,000 M EERETRL
AXMEEREMHEE£3,525,00087T (28T
FHE 15,980,000 T) c AN EEREEE
ERENAMATHEEESER - &%
FHZzBESHNTERZ2TEBEESFEE -

HHHESE

WZEE—E+XA+XE » AEEHENapson
Trading Limited?T X T —E & % 1 5 & LA
31,096,000 TH B EEBREERL AL
EBITRE -

B iR A
EEETE - EFEF ML Z Charmwood

Development Limited B A £ E 2 B KERL
ﬁ o

A GNP

it
TS A

PTU
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Financial Summary &I &

E'S )
‘i Year ended March 31,
@ REZA=+—RILERE
wo 2001 2000 1999 1998 1997
00 f HK$°000 HKS$ 000 HKS$'000 HK$'000 HK$'000
gt B FET Fi# T F#T F#IT F T
| TURNOVER BEE 581,252 572,223 681,974 532,539 617,465
10 ;‘PROFIT BEFORE BLaiwe A
— | TAXATION 24,674 30,964 36,166 39,476 45,852
: TAXATION B (4,359) (3,772 (6,010 (7,660 (7,112)
" NET PROFIT AR
FOR THE YEAR WA 20,315 27,192 30,156 31,816 38,740
AT
% ASSETS AND LIABILITIES HERAR
A
E
ik At March 31,
% BR=ZHA=1+—8H
2001 2000 1999 1998
HKS$’000 HKS$'000 HKS$'000 HK$°000
F#r FiET F#T F T
Total assets EESEE - 430,543 406,501 417,732 373,254
i; Total liabilities BIERE 142,421 129,029 176,697 151,049
= Shareholders’ funds BREEE® 288,122 277,472 241,035 222,205
Notes: Jiog=
1. The resulis for each of the two years ended March 31, 1999 presented 1. LR ERBE—-AAAFEZA=Z+—HILETREF
X above have been prepared on a combined basis to indicate the EZESTREHBERMURBRETEEE
N results of the Group as if the group structure, at the time when the B OBNNESHIERELABEFERIN
THBASE ERESEHRHEE—HEE -

2
. Company’s securities were listed on the Stock Exchange, had been
in existence throughout the years concerned.

ARAR-ANEE-AZTEAEEREL
WAL - B AEBERNIE-EEAM
ROEREX-

2. The Company is incorporated in Bermuda on January 24, 1997. 2.
Accordingly, the only balance sheets of the Group that have been
prepared are those set out above.
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Notice of Annual General

Meeting

Notice is hereby given that the Annual General Meeting
of the Members of Alpha General (Holdings) Limited (the
“Company”) will be held at Coral Room 2, 3/F, Furama
Hotel, One Connaught Road Central, Hong Kong on
August 23, 2001 (Thursday) at 11:00 a.m. for the following
purposes:

1. To adopt the Audited Financial Statements together

with the Report of the Directors and the Report of

the Auditors for the year ended March 31, 2001.

2. To declare a final dividend for the year ended March
31, 2001.

3. (a) To elect Directors.

(b) To authorise Directors to appoint any person
as a Director either to fill a casual vacancy or

as an addition to the existing Board of

Directors.

4. To ratify and fix Directors’ fee.

N

To re-appoint Auditors and authorise the Directors
to fix their remuneration.

By Order of the Board

Tang Chi Chuen
Company Secretary

HKSAR, July 16, 2000
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Notes:

(a)

®)

()

A Member entitled to attend and vote at the Meeting is
entitled to appoint a proxy to attend and vote for him in
accordznce with the Company’s Bye-laws. A proxy need
not be a Member.

To be valid, forms of proxy and the power of attorney or
other authority (if any) under which it is signed or a
notarially certified copy of that power or authority must
be deposited at the Company’s principal office in Hong
Kong as follows not less than 48 hours before the time
fixed for holding the Meeting or at any adjournment
thereof.

The Register of Members of the Company will be closed
from 17 to 23 August, 2001, both days inclusive, during
which period no transfer of shares will be effected. In
order to qualify for the proposed final dividend, all transfer
of shares accompanied by the relevant share certificates
must be lodged with the Company’s branch share registrar
and transfer office in Hong Kong, Secretaries Limited at
5th Floor, Wing On Centre, 111 Connaught Road Central,
Hong Kong for registration not later than 4:00 p.m. on
Thursday, 16 August, 2001.

Principal Office in Hong Kong:
Room 1503, Dominion Centre
43-59 Queen'’s Road East
Hong Kong
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Corporate Information N a &R

Executive Directors: HITEE :

Mr. Chu Ka Lok, Peter (Chairman and President) RESSE (FEFEH)
Mr. Wat Hon Keung (Vice-President) JEEB L (BIAEE)

Mr. Chan Kai Kwok BRELE S5

Ms. Chu Maria Teresa SRk /NR

Independent Non-executive Directors: BUHEBITEE :

Mr. Chan Chi Keung, Chris BREBAEE

Dr. Wu Shu Chih, Alex REHEE L

COMPANY SECRETARY %

Mr. Tang Chi Chuen HE&2EE

sy e
5 OrFiis

Clarendon House Clarendon House

2 Church Street 2 Church Street
Hamilton HM 11 Hamilton HM 11
Bermuda ‘ Bermuda

PRINCIPAL OFFICE TN HONG ViNG i

Room 1503, Dorminion Centre Ei

43-59 Queen’s Road East 2EKEFR43-595%
Hong Kong REFGI503E

PRIMCIFAL BANKENS SUER LSRR

Standard Chartered Bank Limited BITSRITERAA

The Hong Kong and Shanghai Banking FHLEEYRTERAT
Corporation Limited EEEMERTERAE

Shanghai Commercial Bank Limited &® RERRIT

Banqué Nationale de Paris
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Deloitte Touche Tohmatsu
26th Floor, Wing On Centre
111 Connaught Road Central
Hong Kong

o

Wilkinson & Grist

6th Floor, Prince’s Building
10 Chater Road

Central

Hong Kong

Butterfield Corporate Services Limited
Rosebank Centre

14 Bermudiana Road

Pembroke

Bermuda

Secretaries Limited

5th Floor, Wing On Centre
111 Connaught Road Central
Hong Kong

PR S N

JOVIAN Financial Communications Limited
Tel: (852) 2581 0168

Fax: (852) 2854 2012

E-mail: jovian@joviancomm.com

Web site: www joviancomm.com
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