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TELESP CELULAR PARTICIPACOES S.A.

MESSAGE TO THE STOCK EXCHANGES

Telesp Celular Participages S.A. (“TCP”) plans to undertake an overall capital increase of
its common and preferred shares in connection with an anticipated rights offering to holders
of its common shares, preferred shares and American Depositary Shares, or ADSs, as
described in the “Relevant Fact” published in the “Diario Oficial” on March 9, 2002 and in
the “Gazeta Mercantil” on March 11, 2002. We are hereby announcing that a registration
statement on Form F-3, relating to the offering of TCP preferred shares, in the form of
preferred shares or ADSs, to holders of TCP preferred shares and ADSs, as part of the
overall capital increase described above, was filed with the United States Securities and
Exchange Commission (the “SEC”) on March 18, 2002 and is currently under review by
the SEC.

As a result of the uncertain timing of the SEC review process, the Meeting of the Board of
Directors of TCP, to evaluate and determine the final terms and conditions for the issuance
of new shares in the overall capital increase, including the issue price and the exact number
of shares to be issued, which was expected to be held on April 16, 2002, may be postponed
to the first half of May.

After the SEC has completed its review of TCP’s registration statement on Form F-3, we
will inform the market accordingly.

Sdo Paulo, April 4, 2002

MARIA PAULA CANAIS
Director of Investor Relations
Telesp Celular Participacoes S.A.

A registration statement relating to these securities has been filed with the Securities
and Exchange Commission but has not yet become effective. These securities may not
be sold nor may offers to buy be accepted prior to the time the registration statement
becomes effective. This announcement shall not constitute an offer to sell or the
solicitation of an offer to buy nor shall there be any sale of these securities in any State
in which such offer, solicitation or sale would be unlawful prior to registration or
qualification under the securities laws of any such State.

Any public offering of securities of TCP in the United States will be made by means of
a written prospectus meeting the requirements of Section 10 of the Securities Act of
1933, as amended, that may be obtained from TCP at Rua Abilio Soares, 409, 04005-
001 Sao Paulo, Brazil or from the information agent, D.F. King & Co., Inc. at 77
Water Street, New York, New York 10005, ‘
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