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Private Placement: Management is pleased to report that the Company has negotiated a private
placement financing comprised of up to 375,000 Units at $2.00/unit, for gross proceeds of up to
Cdn$750,000. Each unit is comprised of two common shares and two common share purchase warrants
(one warrant referred to as an “A” Warrant and one warrant referred to as a “B” Warrant. Each A
warrant will entitle the Purchaser to acquire one common share at a price of $1.20 until June 30, 2003.
Each B warrant will entitle the Purchaser to acquire one common share at a price of $1.50 until
November 30, 2003. All warrants will be non-transferable. The proceeds of this financing will be used
for general working capital, current obligations and development of mineral properties. This private
placement is-subject to'regulatory approval. All shares issued further to this private placement will have
a four month hold from date of issue. A ﬁnder s fee may be payable in connection with this private
placement.
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This news release shall not constitute an offer to sell or the solicitation of an offer to buy the securities in any jurisdiction.
The securities of the corporation have not been and will not be registered under the U.S. Securities Act, 1933, as amended,
and subject to certain exemptions may not be offered or sold in the United States or to U.S. persons. The Canadian Venture
Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy of this release.
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